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_ DEED OF TRUST 8326533
(For Use in the State of Washington Only)

THIS DEED OF TRUST made' tim 9th day of October, 1997. between Homestead NW
Dev 0., a Washington corporation, GRANTOR, whose address is P.O. Box 409,
First American Title Insurance Company a California Corporation TRUSTEE, whose address
is P.O. Box 1667, Mt. Vernon, WA 98273 and The Meadows Associates, a partnership,
BENEFICIARY, whose address is 737 E. Bush Point Road, Freeland, WA 98249
WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in Trust, with power
of sale, the following described real” _i'operty in Skaglt County, Washington:

PARCEL "A"

Lots 7, 8, 13-21, 24-41, 43-45, 56, Glm 75 and 76, "THE MEADOW, PHASE II. A
PLANNED UNIT DEVELOMENT PLAT" . as per plat recorded in Volume 16 of Plats. Pages
1 through 7, inclusive records of Skagit County, Washmgton

PARCEL "B"

LOT 6, “THE MEADOW, PHASE [, A PLANNED UNIT DEVELOPMEMNT PLAT", as
per plat recorded in Volume 15 of Plats, Page 167, m.urus of Skag:t County, Washington.

which real property is not used principally for agricultural or farmmg purposcs togcthcr with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or. m any \wse appertalmng. and the rents,
issues and profits thereof. S

Holder herein agrees to issue partial reconveyances of lhlS Deecgl',_?bf;.Trust. Said partial
reconveyances shall be provided upon payment by the Grantor as :‘féllow-s“

For the sum of TWENTY SIX THOUSAND FIVE HUNDRED AND NO/100THS
($26,500.00) DOLLARS, for Lots 6, 7. 8, 13, 14, 15, 16, 17, 18, 19 20 "l 24 "5 26, 27,
28, 29, 30, 31, 32, 33, 34, 35 atotal of (24 lots) vt

For the sum of TWENTY SEVEN THOUSAND FIVE HUNDREL‘S AND N"énooms
(527,500.00) DOLLARS, for Lats 36, 37, 38, 39, 40, 41, 43, 44, 45. 56. 61.62. 64,8, 65.
66. 67. 68. 69. 70, 75. 76. a total of (22 lots) otk

The sum of TWENTY THOUSAND FIVE HUNDRED AND NO/ lOOTHS ,(520-.:0000)
DOLLARS, per lot shall be paid to InterWest Savings Bank, with the remaining | balance due.
on the release payable to the Beneficiary herein. Said amount shall be deducted until lmechqt-"
Bank is paid in full. After InterWest Bank is paid in full, the release amounts as mem:oned
above, shall be payablc to the Beneficiary uatil such time as the note is paid in full. -~
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Sald payments shall be applied directly to the princinal balance of the note. Partial releases

_shall be granted by InterWest Bank and the Holder, after required release payments are made
" upon the closing of the sale of lots to a third party,

: Th:sdaed is for the purpose of securing performance of cach agreement of grantor herein contained, and payment
~ of the sum of FIVE HUNDRED TWENTY-NINE THOUSAND THREE HUNDRED FIFTY.-

- TWO.AND NO/100THS Dollars with interest, in accordance with the terms of a promissory note of even
date ‘herewith, payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and
extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary 10 Grantor, or any of
their successars or-assigrs, together with interest thereon at such rate as shall be agreed upon.

To protectu:csecumyof this Deed of Trust, Grantor covenants and agrees:

1. ;l*d keepthc propcrty in good condition and repair: to permit no waste theresf: to complete any building,
structure or improvement.being built or about to be built thereon: to restore promptly any building, structure or

improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations,
covenans, conditions and restrictions affecting the property.

2. To pay before dclmqucnt all lawful taxes and assessments upon the property: to keep the propenty free
and clear of all other charges N‘l,im"'o(&_cncumbrnnccs impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafier erected on the property described herein continuously insured
against loss by fire or other hazards in an amount not less than the o1l debt secured by this Deed of Trust. Al
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss
payable first to the Bencficiary, as its interest may appear, and then to the Grantor. The amount collected under
any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall
detcrmine. Such application by the Beneficiary shall not cause discontituance of any proceedings Lo foreclose this
Deed of Trust, In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass

to the purchaser at the foreclosure sale; " -

4, To defend any action or pmmdmgpumomng to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and 1o pay all costs and expenses, including cost of title search and attorney's fees n a
reasonable amount, in any such action or proceeding, and in any suit brought be Beneficiary to foreclose this
Deed of Trust,

5. To pay all costs, fees and expenses in connecuonthhthls Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trusice's and attorney's fees actuatly incurred, as
provided by statute.

6. Should Grantor fail to pay when due any taxes, assessinents, insurance premiums, liens. encumbrances or
other charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid,
with nterest at the rate set forth in the note secured hereby, shall be added to and become a part of the debi
secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the ¢vent any portion of the property is taken or damaged mmemmcmdommn proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy. the obligation secured hereby, shall be
paid to Beneficiary 10 be applicd to said obligation. T |

2. By accepting payment of any sum secured hercby after its due date, Bcncﬂclary does not waive its right
to require prompt payment when due of all other sums so secured or to declare default fq;_:.: failure 10 s0 pay.

3. The Trustee shall reconvey all or any part of the property covered bytlnsDeedof Trust to the person
catitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and writien request for reconveyance made by the Beneficiary or the person entitled thereto, -

4. Upan default by Grantor in the payment of any indebiedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payableat the option of
the Beneficiary. In such eveur and upon written request of Beneficiary, Trustee shall sell the trust property, 1
accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest-bidder.. -Any
person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows; (1).to
the expense of the sale, including a reasonable Trustee's fee and attomey's fee: (2) to the obligation secured by
this Deed of Trust; (3) the surplus. if any, shall be distributed to the persons entitled thereto. B I
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5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey 1o the

e purchascr the interest in the property which Grantor had or had the power to convey at the time of his exacution
v of this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facts showing
" that the sale was conducted in complisnce with all the requirements of law and of this Deed of Trust, which recital

-~ shall be prima facie evidence of such compliance and conclusive evidence thercof in favor of bona fide purchaser

# and encumbrancers for value,

5 Thcpowcr of sale conferred by this Deed of Trust and by the deed of Trust Act of the State of
' a;liiqg“ton tsnot an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed s a montgage.

7. . In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in
writing a successof trustee, and upon the recording of such appointment in the mongage records of the county in
which this Deed of Trust is recorded, the successor trustes shall be vested with ail powers of the original trusice.
The trustee is not obligated to notify any pany hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trusiee or Beneficiary shall be a party unless such action or proceeding is
brought by the Trustee. ..

8. This Deed of Trust applies to, inures to the benefit of, and i binding not cnly on the parties hereto, but

on their heirs, devisees, legatees, administrators, executors and assigns. The term Beneficiary skall mean the
holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

Homestead NW Dev

State of Washington
County of Skagit

On mis&jaay of October, 1997, before me, ersiBned, a Notary Public in and for the
State of Washington, duly commissioned and sworn, personally appeared james A, Wynstra
o me known to be the President  of Homestead NW Development Co., the corporation that
cxecuted the foregoing instrument, and acknowledged the said instrument to be the free and
voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and
on oath stated that he is authorized to execute the said instrument and that the seal affixed is
the corporate seal of said corporation.

WITNESS my hand and official sl hereto affixed the day and year first above writen.

1ds

in ar fortthlate of
ington, residing atMt Vernon.

My appointment expu-gs August9,2001
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