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DEED OF TRUST

Reference # (|f apphcable) m&_ Additional on page
Grantor(s): Fy

1. Wiseman; Herbert Morns

2. Wiseman, Nancy b

Grantee(s)lAssagneelBenermary
FRONTIER BANK; Bener clary
Land Title Company of Skaglt County. Trustee

Legal Description: SW1/4 NE1I4 30-34-5 EWM Additional on page 2,
Assessor’s Tax Parcel {D#: w

THIS DEED OF TRUST IS DATED JANUARY 30, 1998, among Herbert Morris Wiseman and
Nancy J Wiseman, husband and wife, whose mailing address is 1670 Gunderson Rd, Mount
Vernon, WA 98273 (referred > below ss "Grantor"); FRONTIER BANK, whose mailing
address is 1219 NEVITT, P.0. BOX 647, BURLINGTON, WA 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneﬁcllry"), and Land Title Company of Skagit
County, whose mailing address is 601 Seeond St Mount Vemon. Wa 58273 (referred to
below as "Trustee”). - 5
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m

* CONVEYANCE AND GRANT. For valuable considerstion, Grantor conveys 1o Trustee In trust with power of sale, right
* of eniry and possession and for the benefit of Lender as Bensficlary, all ot Granior's nght, titie, and interest in and to the
i lollowing descnbed real propedy, together with all existing or subsequently srected or alfixed buildings, improvements and
- fxiures; afi sasements, nghts of way, and appurienances; all water, water nghts and dilch nghts (including stock in utilities
“with dilch or irmigation rights); and all other nghts, royaities, and profits rolann?!to the real property, including without limitahon
-all minerals, od, gas, geothermal and similar matters, located in Skagit County, State of Washington (the

Il Property”):

The Southwest 1/4 of the Northeast 1/4, Section 30, Township 34 North, Range 5 East,
- W.M., EXCEPT County Roads, and EXCEPT those portions conveyed to Skagit County
"~ for.road purposes by deeds recorded June 7, 1985, as Auditor's File No. 8506070002,
© and-June 12, 1986 under Auditor's File No. 8606120020.

snuatelnthe County of Skagit, State of Washington.

The Real Propertyor its address is commonly known as 1670 Gunderson Rd, Mount Vernon,
WA 98273.. The Real Property tax identification number 1s 340530-1-007-0000.

Grantor heredy assigns as security to Lender, all of Grantor's nght, tille, and interest in and to all leases, Rents, and profits of
the Property. This assignment's recorded n accordance with RCW 65.08.070; the lien created by this assignment is intended
to be speciic, perfecied and choale upon the recording of this Deed of Trusl. Lender grants to Grantor a license 10 collect
the Rents and prohts, which license may be revoked at Lender’s option and shall be automatcally revoked upon acceleration

of ali or part of the Indeblecness. .

DEFINITIONS. The foliowing wercs shall have the following meanings when used in this Deed of Trust, Terms not otherwise
dehned in this Deed of Trust shall have the meanings altibuted to such lerms in the Uniform Commercial Cods. Al
references 1o dollar amounts shall mean Aamounts in lawful money of the United States of America.

Beneficlary. The word "Beneficiary” means FRONTIER BANK, its successors and assigns. FRONTIER BANK also s

referred o as "Lender™ in this Deed of Trust.
Deed of Trust. The words "Deed.of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and includes
wilhout limitation all asslgnmgh!,_,lhd soqu.!y‘aﬁlgrm provisions relating to the Perscnal Property and Rents.

Grantor. The word “Grantor” means any‘and all persons and entites executing this Deed of Trust, including without
Iimitation Harbert Morris Wiseman and chyd Wiseman,

Guarantor. The word "Gumnlor"mns and includes without lmilation any and all guarantors, sureties, and
accommodation parties in connection \g'atqiho Indebtedness.

Improvements. The word “Improvements™ means and includes without limitation all existing and future Improvements,
buldings, structures, mobile homes affixed.on the Real Property, faciihes, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note ard any amounts
expended or advanced by Lender 10 discharge cbligations of.Granior or expenses incurred by Trusiee or Lender to
enforce obiigations of Granlor under this Deed of Trust, together with interest on such amounts as provided in this Deed
of Trust. Specifically, without limitation, this Deed of Trust secures a revolving Iine of credit, with a variabie rate
of inlerest, which obligates Lender to make advancesio Grantor 30 long as Grantor complies with sil the lerms of
the Note. Funds may be sdvanced by Lender, repaid, and subsequenily resdvanced. The unpaic balsnce of the
revolving line of credit may at cerisin times be lower than the amount shown or 28r0. A zero balance does not
ferminate the line of credit or terminate Lender's obiigation 10 advance funds to Grantor. Thersfors, the lien of
this Deed of Trust wili remain In full force and effect notwilhstanding sny 2ero balance.

Lender. The word "Lendar” means FRONTIER BANK, ifs successors and assigns.
Note. The word "Nole" means the Note dated January 30, 1998, in the original principal amount of

$100,832.78 from Granor to Lender, together with all ranewals, extensions, modifications, refinancings, and
substtutions for the Note. NOTICE TO GRANTOR: THE NOTE COHTMNS AVARMBLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and olher articles of personal property
now or hereafier owned by Grantor, and now or herasfier attached or affixed 10 the Real Property; together with all
accessions, parts, and addiions fo, all replacements of, and all substitutions for, any of such property; and together with
allissues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. .

Property. The word “Property” means collectively the Real Property and the Persohal Propérty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance
and Grant" section.

Reisted Documents. The words "Related Documents™ mean and inciude without illnijtahon_ariygrd?ﬁqsory notes, cradit
agreements, loan agreements, environmental agreements, guaranties, secunty agresments, morigages, deeds of trust,
and all other instruments, agreements and documents, whether now or hereafter existing, executad in connection with

the Indebtednass.
Rents. The word "Rents™ means all present and future rents, revenues, income, ISSUes, Yaltlas profits; and cther

benefits denved from the Property. S
Trustes. The word “Trustee” means Land Title Company of Skagit County and any substitute or suocessor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND: (2) PERFORMANCE
OF ANY AND ALL GBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS OF
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Deed of Trust, Grantor shall paygo Lendﬂ III _‘
amounts secured by this Deed of Trust as they becomae due, and shall strictly and in a hmely manner perform all of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documents Ny
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the. Property
shall be governed by the following provisions:
Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of

the Property, (b) use, operale or manage the Property, and (c) collect any Rents from the Property (this privilege.is a .-
license from Lender to Granlor automatically revoked upon cefault). The following provisions relate to the use of the
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: Property or to other imilations on the Property. The Real Property is not used principally tor agriculture or tarming
purposes.

% Outy 10 Maintain. Grantor shail maintain the Prcperly in tenantable condition and promplly perform all repairs,
< replacements, and mainienance necessary to preserve iis value.

Hazardous Substances. The terms "hazardous waste,” "azardous substance,” "disposa.,” "release.” and "threatenud
" release,” as used In this Deed of Trust, shall have the same meanings as sat focth in the Comprehensive Environmental
-~ Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the
Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 93-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, e! seq., the Resource Consarvation and Recovery Acl, 42 U.S.C. Section
6901, et seq., or other appiicable state or Federa! iaws, rules, or regutations adopted pursuant to any of the foregoing.
... 7he terms “hazardous wasle” and "hazardous substance” shall also Inciude, without limilation, petroleum and petrolgum
=, Dy-products or any fraction thereof and asbestos. Grantor represents and warants to Lender that: (a) During the

~“period of-Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, releasa or threatened reiease of any hazardous waste or substance by any parson on, under, about or from the
Property; (b} Grantor has no knowladge of, or reason to behieve that there has been, excep! as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, slorage, treatment, disposal, release, or
threatenad release of any hazardous waste or substance on, under, about or from the Property by any prior owners or
occupants of-the.Property or (i} any actual or threatened htigation or claims of any king by any person relating to such
matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (1) netther Grantor nor any
tenant, contractor, agent-or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose
of, or release any hazardous waste or substance on, under, about or from the Property and (x) any such actwty shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without
hemitation those laws; regulations, and ordinances descnbed above. Grantor authorizes Lender and its agents 1o enter
upon the Property to:-make such inspections and lests, at Grantor's expense, as Lender may deem appropnate to
determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender
shall be for Lender's purposes only and shall not be construed fo create any responsibiity or hability on the part of
Lender to Grantor or {0 any other person. The representations and warranties conlained herein are based on Grantor's
due diligence in investigating the Property for hazardous waste and hazardous substances. Grantor heraby (a) roleases
and waives any future claims against-Lender for indemnity or contnbution in the event Grantor becomes liabie for
cleanup or other costs under any such laws, and () agrees to indemnify and hold harmiess Lender against any and all
claims, losses, labilihes, damages, penaltes, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach o! this. section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened. release occurring pnor to Grantor's ownership or interest in the Property,
whether or not the same was or should have been known to Granlor. The prowvisions of this section of the Deed of Trust,
including the oblgation to indemnify, shall survive the payment of the Indebledness and the satstaction and
raconveyance of the lien of this Deed of Trust and shall not be atfecled by Lender's acquishion of any interest in the

Property, whether by foreclosure or othqwsa.

Nulsance, Waste. Grantor shall not cause; condtict or permit any nuisance nor commit, permit, or suffer any sinpping of
or waste on or to the Property or any portion of the Property. Without imiting the genaraiity of the foregoing, Srantor will
not remove, or grant to any other party the-right to remove, any timber, minerals (including ol and gas), sol, gravel or
rock products without the pnor written consent of Lender.

Removal of Improvements. Granior shall :'n§i¢<¢emolish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o
make arrangements satistactory lo Lender fo replace such Iqmbgginpnts with improvemaents of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonabie
times 1o atiend to Lender’s interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and
conditions of thus Deed of Trust.

Compliance with Governmental Requirements. Grantor ‘fsbgl_‘l-.:ﬁ'rq:m*puypomply. and shall promptly cause complance
by all agents, tanants or other persons or entities of every nature whatsoever who rent, lease or ctherwise use or occupy
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in eMect, of all governmental
authonties applicable to the use or occupancy of the Property, inciuding without limitation, the Americans With Disabilites
Act, Grantor may contast in good faith any such law, ordinance,: or reguiation and withhold compliance during any
proceeding, including appropriale appeals, so long as Grantor has nolified Lender in wnting pnor {0 doing so and so
long as, in Lender's sole opinion, Lender's interests in the Proporty are nol jeopardized. Lender may require Grantor tc
post adequate sacurity or a surety bond, reasonably sabstactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nerther to abandon nor leave unattended the Property. “Grantor shall do all other acts,
in addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
indebtedness and impose such other conditions as Lender deems appropnate, upon-the sale-or transfer, without the Lender’s
prior wnttan consent, of all or any part of the Rea! Property, or any interest in the Real Property, A "sale or transfer” means the
conveyance of Real Property or any nght, title or interest therein; whether lngal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, 1easehold interest with a
term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial intarest in or to
any land trust holding title to the Real Property, or by any other mathod of conveyance of Real Property interest. If any
Grantor is a corporation, partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or hmited hability company interests, as the case may bae,
of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by
w‘shinglon law. . S E e -y

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parlf_q_{:_:lhig;bo@d Trust.

Payment. Granlor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Propsrty, and shail pay
when due ail claims for work done on or for services rendered or matena! furmished to the Property. * Grantor shall.
maintain the Property tree of ail liens having priority over or equal to 1he inlerest of Lender under this De d of Trust,

axcept for the hien of taxes and assessments not due and except as oltherwise provided in this Deed of Trust:.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with:a'good faith -
dispute over the obligation to pay, so long as Lender's interest in the Property I1s not jeoperdized. I & len:arises or is- -
filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien anses or, if a lien s filed, within fiteen. .
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient fo
discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of & foreclosurs or
saie under the lien. In any contest, Grantor shall defend itseif and Lender and shall satisty any adverse judgment belore -
énforcament against the Property. Grantor shall name Lender as an additional obhges under any surety bond furnished
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- . nthe conlest procesdings.

,;:fE Evidence of Payment. Granior shall upon demand furnish to Lender satistactory evidence of payment of the taxes or
assessmaents and shall authorize the appropriate governmental official to deliver lo Lender at any time a written staterment
-:""o‘!ﬁ,trio taxes and assessmaents against the Property.

N lice of Construction. Granlor shalt notify Lender at least fiteen (15) days before any work ts commenced, any
© services are furnished, or any materials are supplied o the Property, if any mechanic’s len, matenalmen’s lien, or other
< en’could be asserded on account of the work, senvices, or matenals. Grantor wil upon request of Lander furnish to

£ Lender advtnoo assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following prowvisions relating o msuring the Properly are a part of this Deed of
Trust., 0 o
M nlnc.o! Insursnce. Grantor shall procure and maintain policies of fire insurance with slandard extended

coverage endorsements on a replacement basts for the full insurable valuve covering all Improvements on the Real

Property in.an amount:sutficient to avoid application of any coinsurance clause, and with a standard morigagee clause tn
favor o Lender.. Grantor shall aiso procure and maintain comprehensive ganeral liability insurance in such coverage
amounts as Lender may request with trusies and Lender being named as addihonal insureds in such liability insurance
policres. Additionally, Grantor shall maintain such other insurancs, Including but not imited to hazard, business
interruption, and -boiler insurance, as Lender may reascnably require. Policies shall be wntten in form, amounts,
coverages and basis reasonably acceplable to Lender and 1ssued by a company or companies reasonably acceptable to
Lender. Grantor, upon requast of Lender, will deliver to Lender from ime to hme the policies or certificales of insurance
in form salistactory to Lender, Incluaing stipulations that coverages will not be cancelled or diminished without at least
thirty (30) days’ prior written notice ‘o Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any ac!, omussion or default of Grantor or any other
person. Should the Real..Property at-any ime become located in an area designated by the Director of the Federal
Emergency Management Agency as-a special flood hazard area, Grantor agrees to obtain and maintain Federal Fliood
Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and 1o maintain such insurance for the term of the loan.

Application of Proceeds.: Grantor shalt promptly notity Lender of any loss or damage to the Property. Lender may
make proot of loss if Grantor fails 1o do so within fiteen (15) days of the casualty. Whether or not Lendar’s sacurity is
Impaired, Lender may, at its election, receive and retain the proceeds 3f any insurance and apply the proceeds ic the
reduction of the Indebledness, payment of any lien affecting the Property, or the resloration and repair of the Property. it
Lender elec!s o apply the proceeds {o'restorabon-and repair, Granlor shall repair or replace the damaged or destroyed
Improvements in a manner satsfaciory to-Lender. Lender shall, upon satistactory proof of such expendiure, pay or
reimburse Grantor trom the proceeds for the.reasonable cost of repair or restoration 1f Grantor 1s not in default under this
Deed of Trust. Any proceeds which have.not been disbursed within 180 days after their receipt and which Lender has
not committed to the repair or restoration of the Property shall be used first o pay any amount owing to Lender under
thus Deed of Trust, then to pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
Indebtedness. if Lender hcids any proceeds after payment in full of the !ndebtedness, such proceeds shall be paid

without interest to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any umxpirod‘.iihsﬁfinco shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the prowisions of this Deed of Trust,
or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upan request of Lender, however not more than once a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (a) thename of the Insurer; (b) the risks insured; (c) the
amouni of the policy; (d) the property insured, the then current replacement value of such property, and the manner of
determining that value; and (e) the expiration date of the policy. Grantor shall, upon request of Lender, have an
Independent appratser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Granlor fails to comply with any. provision of this Deed of Trust, or if any action or
proceading is commenced that wouid materially atfect Lender's interests inihe. Property, Lender on Grantor's behalf may, but
shall not be required to, lake any action that Lender deems appropnate. Any amount that Lender expends in so doing will
bear interest at the rate provded for in the Nole from the date Incurred or paid by Lender to the date of repayment by
Grantor. All such expensas, at Lender's cption, will (a) be payable on demand, (b) be added to the balance of the Note and
be apportioned among and be payabie with any installment payments lo become due during either (i) the term of any
applicable insurance policy or (i) the remaining lerm of the Nole, or (c) be freated-as a balloon payment which will be due
and payabie at the Note’s matunty. This Deed of Trus! also will sacure payment of these amounts. The nghts provided for in
this paragraph shall be in addition to any other nghts or any remedies 10 which-Lencer may be enttied on account of the
default. Any such action by Lender shall not be construed as cunng the default so as 1o -bar Lender from any remedy that it
otherwise would have had. -

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of fhe Propo;&fira a part of this Deed of
Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable ttie of record {o'the Property in fee simple, free and
ciear of all liens and encumbrances other than those set forth in the Real Property descniption or in any title insurance
policy, title report, or final hitie opinion 1ssued in favor of, and accepted by, Lender In connection with this Deed of Trust,
and (b) Grantor has the full nght, power, and authonty lo execute and deiver this Deed of Trus! to Lender.

Defense of Title. Subject to the excegtion in the paragraph above, Grantor warrants and-will torever defand-the title to
the Property against the lawful claims of all persons. in the event any action or proceeding 1s commenced that‘questions
Grantor's title or the interest of Trustee or Lendar under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be enhtied 1o participate-in the
proceading and o be reprasented in the proceeding by counsel of Lender's own choice, and ‘Grantor will deliver, or
cause to be delivered, 1o Lender such instruments as Lender may request from time 1o time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Granlor's use of the Property comphes with all existing .
applicable laws, ordinances, and regulations of governmental authonties.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trusl

Application of Net Proceeds. if all or any part of the Property 1s condemned by eminent domain proceedings or by any
proceeding or purchass in iieu of condemnation, Lender may at its eiection requrre that all or any portion:of-ihe net-
proceeds of the award be applied lo the Indsbtedness or the repair or restoralion of the Property. The net proceeds of -
the award shall mean ihe award after payment of all reasonable costs, expenses, and attorneys' fees incurred by Trustee .
or Lender in connection with the condemnation. E

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor

shall promptty take such steps as may be necessary lo defend the action and obtain the award. Granior may be the
nominal party in such proceading, but Lender shall be entitied to participate in the proceeding and to be represented in
the proceeding by counse! of its own choice ali at Grantor’s expense, and Grantor will deliver or cause to be delivered 1o -
Lender such insiruments as may be requested by it from time to time to permit such participation.
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o lﬁPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relsling to
;:gov.mmontnl taxes, fees and charges are a part of this Deed of Trust:

“'Currant Taxss, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In addition to this
.Doed of Trust and take whatever other action Is requesied by Lender 1o perfect and continue Lender's len on the Real
" Property. Grantor shall reimburse Lander for all taxes, as descnbed below, together with all expanses incurred in
1eCording, perfecting or continuing this Deed of Trust, including without limitahion ail taxes, fess, documentary stamps,
‘and-ather charges for recording or registenng this Deed of Trust.

" Taxes. The following shall constitute taxes 1o which this section applies: (a) a spectfic tax upon this type of Deed of
Trus! or upon all or any part of the Indebtedness secured by this Deed of Trust: (D) @ Specttic tax on Grantor which
Grantor is authorized or required to deduct trom payments on the indebledness secured by this type of Deed of Trust;
. {c)a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the Note; and (d) a specific tax on
“...all or-any.portion of the Indebtedness or on payments of principal and inlerest made by Grantor.

Subsequent Taxes. If any tax to which this section applies 15 enacted subsequent to the cate of this Deed of Trust, this

avent shall have the same effect as an Event of Default (as defined below), and Lender may exereise any or all of s

available remadies for an Event of Default as provided below unless Grantor either (a) pays ihe tax before it becomes

delinguent, of (b).contasts the tax as provided above in the Taxes and Liens saction and deposits with Lender cash or a

sufficient corpqra‘iq,__sﬂrm_ bond or other security satisfactory to Lender.

SECURITY AGREEMEHT. FINANCING STATEMENTS. The following prowisions relating to thts Deed of Trus! as a security
agreement are*'_a‘_u_pirt ot this Deed of Trust.

Security Agreement. This instrument shall constitute & secunty agreement to the extent any of the Property constilutes
fitures or olher personal property, and Lender shall have all of the nghts of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Granlor shall executa financing statements and take whatever other action
Is requested by Lender to perfect and continua Lender’s security interest in the Rents and Personal Property. In addition
1o recording this Deed: of Trust in the real property records, Lender may, at any time and without further authodzation
from Grantor, file exacuted counterparts, copies or reproductions of this Deed ot Trust as a financing statemaent. Grantor
shall reimburse Lender for.all expensas.incurred in perfecting or continuing this secunty interest. Upon defautt, Grantor
shall assemble the Personal Property‘in a manner and at & pilace reasonably converent to Grantor and Lander and
make it available to Lender within three.(3) days after receipt of wntten demand from Lender.

Addresses. The maling addresses of Grantor.(debtor) and Lender (secured party), from which information concerning
the security interest granted by.this Deed of Trust may be obtained (each as required by the Unitorm Commercial Code),
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing prowisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust.” -

Further Assurances. Al any hme, ar)_& !(rbkm nme to time upon request of Lender, Grantor will make, exscute and

deliver, or will cause to be made, execuled or delivered, to Lender or to Lender's designee, and when requested by

Lender, cause 1o be filed, recorded, refiled,-or rerecorded, s the case may be, at such times and n such offices and
places as Lender may deam appropnate, any and ail such morigages, deeds of trust, security deeds, sscunty
agreements, financing stalements, continuation statements, instruments of further assurance, certicates, and other
documents as may, in the sole opinion of Lender, be necessary or desirabie in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and
(b) the liens and security interests crealed by this Deed of Trust.as first and prior fiens on the Property, whather now
owned or hereafter acquired by Grantor. Uniess prohibited .by law. or agreed fo the contrary by Lender in writing,
Grantor shall reumburse Lender for all costs and expenses.incurred in connection with the matters referred o in this

paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things refered to.in the preceding paragraph, Lender may do so for
and In the name of Grantor and at Grantor's expanse. For such pirposes, Granlor hereby imevocably appoints Lender
as Grantor's attorney-in-fact for the purpose of making, exacuting, delivering, Sling, recording, and doing all other things
as may be necessary or desirable, in Lender's sole opinion, to accomplish._the matters referred 1o in the preceding
paragraph. L
FULL PERFORMANCE. If Granior pays all the Indebtedness when due, lerminates the line of credit, and otherwise performs
all the obligations imposed upon Grantor under this Deed of Trust, Lender shall‘execute and deliver to Trustee a reques! for
tull reconveyance and shall execute and deliver to Grantor sutable statements of termination.of any financing statement on file
evidencing Lender's secunty interest in the Rents and the Personal Property. “Any reconveyance ‘ee shall be paid by Grantor,
if permitted by applicable law. The graniae in any reconveyance may be descnbed as ihe "person or persons legally enhtied
thereto™, and the recitals in the reconveyance of any matters or facts shall be conciusive proof of the truthiulness of any such
malters or facts. i

DEFAULT. Each of the following, at the option of Lender, shall constitute an ese_‘ri"t--o!@c10fad.li'(_(_':E::\';‘qm of Default”) under this
Deed of Trust:

Defaull on Indebtedness. Failure of Grantor to make any payment when due on lhelndabledness

Default on Other Payments. Failure of Grantor within the time required by this Doéd.%éf Trust _‘10"@“ any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge otanylien,.

Compliance Default. Failure of Grantor to comply with any other term, obiigation, covenant or condition contained in
this Deed of Trust, the Nole or in any of the Related Documents.

Faise Statements. Any wamanty, representation or statement made or furnished o Lenderby r'on behall.of Grantor
under this Deed of Trust, the Nole or the Related Documents is false or misleading in any matenal respect, either now or
at the time made or furnished. s

Defective Colisteralization. This Deed of Trust or any of the Related Documents ceasss to be in fuf force and effect
(including failure of any coliateral documents to create a valid and perfected secunty interest or hen) at.any time and for
any reason.

Desth or Insolvency. The death of any Grantor or the dissolution or termination of Grantor's oxlstonelul goinq

business, the insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's proparty, any assignment for )

the banefit of creditors, any type of creditor workout, of the commencement of any proceeding under any bankrupicy or.
insolvency laws by or against Grantor. E

Foreclosure, Forfeiture, elc. Commencement of foraciosure or forfeiture proceedings, whether by judicial proceeding, -

selt-help, repossession or any other method, by any creditor of Grantor or by any governmental agency against any of
ihe Property. However, this subsaction shall not apply in the event of a good faith dispute by Grantor as {0 the validity or
reasonableness of the claim which is the basis of the foreciosure or forafeiture proceeding, provided that Grantor gis
Lender writlen notice of such claim and furnishes reserves or a surely bond for the claim satisfactory to Lender. '
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- Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
- Lender that is nol remedied within any grace period provided thersin, including without limitation any agresment
concorning any indebtedness or other obligation of Grantor to Lender, whether existing now or laler.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
* Indebledness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liabilty under,
“any-Guaranty of the Indebledness. Lander, at its option, may, but shall not be required to, permit the Guarantor's estale

1o assume: unconditionally the obligations arising under the guaranty in a manner satistactory to Lender, and, in doing so,
:cure the Event ot Defaull,

ff; Af!vem Chlngl A material adverse change occurs in Granior's hnancial condition, or Lender believes the prospect of
payment o pertormance of the Indebledness is impaired.

Right to Cure, it such a failure is curable and if Grantor has not been grven a notice of a breach of the same provision
of this Deed: of Trust:within the preceding tweive (12) moniths, It may be cured (and no Event of Default will have
occurred).i? Grantor, after Lencer sends wrilten notice demanding cure of such fallure: (a) cures the failure within ten
(10) cays; or (b)if the:cure requires more than tan (10) days, immedialely inhates steps sufficient to cure the failure and

thereatter conlinues anq.cqmpietes all reasonable and necessary steps sufficent 1o produce compliance as soon as

reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or
Lender, at its option, may exarcise any one or more of the following rights and remedias, in addition to any other nghts or
remedies provided by law: . °

Accelerate indebledness. Lender shall have the nght at its ophion to deciare the entire Indebtedness mmediately due
and payable, including anx_-pi'e__payrngnl penalty which Grantor would be required to pay.

Foreciosure. With respect {0 ali-or any part of the Real Property, the Trustee shall have the nght to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial foreclosure, in either
case in accordance with and 1o the full extent provided by applicable law.

UCC Remedies. With respact to all or ari;ybart, of the Personal Property, Lender shall have all the nights and remedies of
a secured party under the Umldr;_(puc_;ommcrcgal?(}ode.

Collect Rents. Lender shall have the nght, without notice to Grantor, o take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this nght, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly to'Lender. If the Rents are collected by Lender, then Grantor irevocably
designates Lender as Grantor's attorney<in-fact to endorse instruments received In payment thereof in the name of
Grantor and to negotate the same and-coliect the.proceeds. Payments by lenants or other users to Lender in rasponse
to Lender's demand shall satisty the obligations. for. which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exerctsa ifs nghts under this subparagraph either in person, by agent, or through &
receiver. i e

Appoint Receiver. Lender shall hava the right'to have-a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve.the Property, to operate the Property preceding or pending foreciosure
or saie, and to collect the Rents from the Property-and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s nght to the appointment of
a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a substantal
amount. Employment by Lender shall not disquakfy a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property atter the Property is sold as provided above or
Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall bacome a tenant
at sutferance of Lender or the purchaser of the Property anc shall, at Lender's option, either (a) pay & reasonable rental
for the use of the Property, or (b) vacate the Property iImmadiately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other nght or remedy provided in this Deed of Trust or the Note or

Notice of Sale. Lender shall give Grantor reascnable notice of the lama ‘;a"r'id plaee at any public sale of the Personal
Property or of the ttme after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonabie nohce shall mean nolice given at least ten (10) days before the hme of the sale or disposition. Any sale of

Personal Property may be made in conjunchion with any sale of the Real Property.” <

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights 1o have the
Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall be tree o sall all or any part of the
Property logether or separately, in one sale or by separate sales. Lender shall be entitied to b:u_fd gt any public sale on all

or any portion of the Property. il

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed:of Trust shall not
conshitute a waiver of or prejudice the party’s rights otherwise to demand sinct compliance with that prowision or any
other provision. Eiection by Lender to pursue any remedy provided in this Deed of Trust; the Note, in any Related
Document, or provided by law shall not exclude pursuit of any other remedy, and an election to-make expenditures or 1o
lake achon to parform an obligation of Grantor under this Deed of Trust after faiiure of Grantor to perform shall not affect
Lender's nght to declare a default and to exercise any of its remedies. Loy -

Attorneys’ Fees; Expenses. (f Lender instilutes any sut or action to enforce any of the terms of this Deed ‘of Trust,
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at-triab-and on any
appeal. Whether or not any court action is involved, all reasonable expenses incurred by Lender ‘which in Lender's
opinion are necessary at any ime for the prolection of its interest or the enforcement of its rights shall.become a.part of

the Indebledness payable on demand and shall bear interest at the Note rate rom the date of expenditure until repaid.
Expenses covered by this paragraph inciude, without kmitation, however subject to any Iimits under apphcable law,
Lander’s atiorneys’ fees whether or not there is a lawsut, including attorneys’ fees for bankruplcy proceedings: (including -
efforts to modify or vacale any automatic stay or injunction), appeals and any antcipated post-judgment .collection . .
services, the cost of searching records, oblaining titie reports (including foreciosure reports), surveyors’ reports, appruisal -
fees, Llie insurance, and fees for the Trustee, o the exient permitted by applicable law. Grantor also wil pay any cout . -
costs, in addition o all other sums provided by law.

Rights of Trustes. Trustee shall have al of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbligations of T"-moe
(pursuant to Lender's instructions) are part of this Deed of Trust.

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to fake .«
the following actions with respect 1o the Property upon the written request of Lender and Grantor: (@) join in preparing
and filing & map or plat of the Real Property, including the dedication of streets or other rights to the public: {b) join in
granting any sasement or creating any restriction on the Real Property; and (c) foin in any subordination or other
agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.
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7 7 Obligations to Notlty. Trustee shak not be obligated to notity any other party of a pending sale under any other trust
.+ ceed or lisn, or of any action or proceeding in which Granior, Lender, or Trustee shall be a panty, uniess required by
* applicable law, or uniess the action or procesding is brought by Trustes.

< Trustes. Trusies shall mest all qualifications required for Trustes under applicable law. In addition to the rights and
_Temedies set forth above, with respact to all or any part of the Property, the Trustes shall have the right to foreciose by
" notice and sale, and Lender shall have the right to foreciose by judicial forecicsurs, in either case in accordance with and
o the'tull extent provided by appiicable law. .

© Successor Trustes. Lender, at Lender's option, may from time to lime appoint a successor Trustes to any Trustes
. appointed hersunder by an instrument exscuted and acknowiedoed by Lender and recorded in the office of the recorder
. of Skagt' County, Washinglon. The instrument shail contain, in addition 0 all other matters required by state iaw, the
“:names of the original Lender, Trustes, and Grantor, the book and page or the Auditor's File Number where this Deed of
Trust Is-recorded, and the name and address of the successor trustes, and the instrument shall be exsculed and
acknowledged by Lender or its successors in interest. The successor trustes, without conveyance of the Propaerty, shall
succesd to-all the titls, power, and duties conferrad upon the Trustee in this Deed of Trust and by applicable law. This
procedure for substitution of trusiee shali govern to the exclusion of alt other provisions for substitution.,

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be grven in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile {uniess
otherwrse required Dy law), and shall be effective when actually delivered, or when deposited with a nationally recognized
avernight cou.er, or, it‘malied, shall be desmed effective whan deposted in the United States mail first class, certified or
registered mail, posiage prepaid, directed to the addresses shown near the beginning of thus Deed of Trust. Any party may
change its address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change the party's address. All copies of notices of foreciosure from the hoider of any lien which
has prionty over this Deed of Trust shall-be sent to Lender's address, as shown near the beginning ot this Deed of Trust. For
notice purposes, Grantor agrees 10 keep Lender and Trustee informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tho fallowing :gplscellaneom provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entre understanding and
agresment of the parties as 1o the matiers set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in writing and signed by the party or parhes sought to be charged or bound by the
alteration or amendment. A et

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a certified statement of .net-operating income recsived from the Property during Grantor's previous fiscal
year in such form and delail as Lender shail-require. "Net operating income” shall mean all cash receipts from the
Property less all cash expenditures made in connection with the operation of the Property,

Applicable Law. This Deed of Trust has been deliversd to Lender and accepted by Lender In the Siate of
Wuhlng:on. This Deed of Trust shail be governed by and construed In accordance with the laws of the State of
Washington.

Caption Headings. Caption headings in this DoodotTmst are for convenience purposas only and are not to be used to
interpret or define the provisions of this Deed of Trust.”.

Merger. There shail be no merger of the interest or éstate created by this Deed of Trust with any other inlerest or estate
in the Property at any time held by or for the benefit of Lender lgtuhx,cip,qty. without the written consent of Lender.

Muttiple Parties. All obligations of Grantor under this Deed of Trust shalt be joint and saveral, and ail refersnces to
Grantor shall mean sach and every Grantor. This means that ‘sach of the persons signing below is responsible for all
obligations in this Deed of Trust.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unentorceable
as to any person or circumstance, such finding shail not render that prowision invalid or unenforceable as to any other
persons or circumstances. If feasible, any such offending provision shall be desmed 1o be modified 1o be within the
limits of enforceability or validity; howsver, it the offending provision cannot be so0 modified, it shall be siricken and all
other provisions of this Dead of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transter of Grantor's interest, thrs

Deed of Trust shall be binding upon and inure to the benefit of the parties; their successors and assigns. [t ownership of

the Property becomes vested in & person other than Grantor, Lender, without notice to- Grantor, may deal with Grantor's

successors with refersnce to this Deed of Trust and the Indebledness by way of forbearance or extension without
= releasing Grantor from the obligations of this Deed of Trus! or liability under the indebtedness,

Time 18 of the Essence. Time is of the essence i the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be desmed to have waived any rights under this Deed of Trust (or under the
Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender
in exercising any right shall operate as a waiver of such nght or any other nght. A waiver-by any party of a provision of
this Deed of Trust shall not constitute a waiver of or prejudice the party's right otherwse o demand strict compliance
with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitule a waiver of any of Lender's rights or any of Grantor's obiigations as to-any future transactions.
Whenever consent by Lender is required in this Desd of Trust, the granting of such consent by Lender:in any instance
shall not conshitute continuing consent to subsequent instances where such consant is required. A

P Waiver of Homestead Exemption. Granior hersby releases and waives all nghts and bomﬁ!sol |
3 exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. Foa
5 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS OF TRUST, AND. E“At_:‘l_el;;
3 GRANTOR AGREES TO ITS TERMS.
\ GRANTOR:
! -
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. x .
] Wiseman
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INDIVIDUAL ACKNOWLEDGMENT

b
)
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On_this day beforeme, the undersigned Notary Public, personally appeared Herbertorris’ “Nancy J
Witaman, personally known to me or proved to me on the basis of satsfactory evidence to"bg,!ho i in
anJ who exacuted the Deed of Trust, and acknowiedged that they signed the Deed cf Trus! as helnkee\ifd voluntary act
and deed, for the uses and purposss therein mentioned.

Gl mvhlndand official sesl this A th day ot Jan LAY 4 .

Notary Public In‘and fomn Stdco! @Aﬁmg ﬁz_fz My commission expires 3“2 ¥-FF

~ REQUEST FOR FULL RECONVEYANCE

The undersigned is the logatowm and hotdot of all indebtedness secured by this Deed of Trust. You are hersby requested,
upon payment of all sums owing o you, 1o reconvey without warranty, o the persons entitied therelo, the right, tile and
tnterest now held by you under the Deed of Trust.

its:
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