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Land Title Company of Skagit County

Escrow Number: P- 83541 E
| DEED OF TRUST LAXD TITLE COMPANY OF SXAGIT COUNTY

o _'_f.:-(For use in the state of Washington only)

~ApaTy WD!TOﬁ

Grantor(s): Loran T. Short, Vicki M. Short

Grantee(s): Beneficiary - THOMAS LEE BROWN and ROBIN K. BROWN, husband and wife and
DONALD WETSCH and DONNA WETSCH,  husband and wife, in indeterminate undivided
interests, Trustee - Land Title Company of Skagit County

Abbreviated Legal: Lot 10, BAY HILL. VILLAGB DIVISION 2,

Additional legal(s) on page:

Assessor's Tax Parcel Number(s): 4618- 000 010 0009/?104421

THIS DEED OF TRUST, made this 26th day of January, 1998, between LORAN T. SHORT
and VICKI M. SHORT, husband and wife, GRANTOR, whose addressis 128C Bayhill
Drive, Burlington, WA 98233 ,Land Title Company of Skagit County, TRUSTEE,
whose addressis P.O. Box 1225 / 601 S. Second St., Mount Vernon, WA 98273, and
THOMAS LEE BROWN and ROBIN K. BROWN, husband-and wife and DONALD WETSCH and
DONNA WETSCH, husband and wife, in 1ndeterm:.nate undzvxded interests,
BENEFICIARY, whose addressis 400 West Fir, Mount Vernon, WA 98273,

WITNESSETH: Grantor hcrcby bargains, sclls, and conveys to Trusteei mtrust, with power of sale, the
following described real property in Skagat County, Washington: .

Lot 10, "BAY HILL VILLAGE DIV. II", as per plat recorded in Volume 15 of
Plats, pages 125 and 126, records of Skagit County, _Wa___sh_:l.ng_tou

Situate in the County of Skagit, State of Washington.

This Deed of Trust 1s second and subject to an existing Deed of Trust
wherein Washington Federal Savings is beneficiary and beneficiaries herein
are the grantors, which Deed of Trust is dated June 13, 1994, recorded June

13, 1994, under Auditor's File No. 9406130131, reflectlng an original- -
balance due on the note secured by said Deed of Trust in the amount of"

$149,600.00, payable by the beneficiaries herein. Said Deed of Trust was

. assumed and modified by document recorded January 2, 1996, under Auditor's: .

.. File No. 9601020114. Should the beneficiary default in any of the - .

. installments due on the note secured by said Deed of Trust, the grantors -

" -herein may make such payments directly te Washington Federal Savings, and

. -all “such payments shall be credited to the unpaid balances of the note
" ‘secured by this Deed of Trust.

which roal propcrty is not used principally for agricultural or farming purposes, together with all the
tenements, hereditaments, and appurtenances now or hercafter thereunto belonging or in any wise
appertaining, and the reats, issucs, and profits thercof,

This deed is for the ‘purpose of sccuring performance of each agreement of Grantor herein
contained, and payment of the sum of ONE HUNDRED EIGHTY NINE THOUSAND AND NO/100 Dollars
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($ 183, 000.00) with interest, in accordance with the terms of 2 promissory notc of cven date hcrc\\nlh,
. payable to Beneficiary or order, and made by Grantor, and all rencwals, modifications and extensions
 thereof, and also such fusther sums as may be advanced or loancd by Beneficiary to Grantor, or any of their -~

s _-Successors or assigns, together with interest thercon at such rate as shall be agreed upon,

To ﬁrogtcct the security of this Deed of Trust, Grantor covenants and agrees:

e .--1.' 'I‘o kccp!hc property in good condition and repair; to pcrmit no wasie thereof: to complcte any butlding, structure or improvement

o ~whether or not named as Beneficiary herein.

being built or about 1c be built thereon; to restore promptly any building, structure, or improvement thercon which may be damaged
or destroyed; and to comply with all Laws, ordinances, regulations, covenants, conditions, and restrictions aflccting the propenty.

2 To pay béforé‘-delinqucnt all lawful taxes and assessments upon the property; to keep the property frec and clear of all other
charges, licns or encumbrances impairing the security of this Deed of Trust.

3. To kecp all buildings now or hereaficr creced on the property descnibed herein continuously insured against loss by fire or other
hazards in an‘amount not less than the total debt secured by this Deed of Trust. All pohicies shall be held by the Beneficiary, and be in
such companies as:the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to
the Grantor. The amount collected under any insurance policy may be applied upon any indcbtedness hereby secured in such order
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose
this Deed of Trust. In the event of foreclosure, all nghts of the Grantor in msurance policics then in force shall pass to the purchaser
at the foreclosure sale. =~ -

4. To defend any action or procccdm_g ppij:dning 1o affect the sccunty hercof or the nghts or powers of Beneficiary or Trustee, and to
pay all costs and expenses, including cost of title search and attorney’s (ces in a rcasonable amouat, in any such action or procceding,
and in any suit brought by Beneficiary to foreciose this Deed of Trust.

5. To pay all costs, fees, and expenses in conncéiipn_mth this Deed of Trust, including the cxpenses of the Trustee incurred In
enforeing the obligation secured hereby and Trustee's and attorncy’s fees actually incurred, as provided by statute,

6. Should Grantor fail 10 pay when duc anj taxcs.mcssmcnts. insurance premiums, Liens, encumbrances or other charges against the
property hereinabove descnbed, Beneficiary may pay the samc, and the amount so paid, with inlerest at the rate st forth in the note
sccured hereby, shall be added 10 and become a part of the debt secured in this Deed of Trust,

IT IS MUTUALLY AGREED THAT: |

1. In the cvent any portion of the property is taken or damagé_d in an 't:ﬁ_uncnt domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the obligation sccured hereby, shall be paid to Beneficiary to be applicd to sad
obligation, T

2. By accepting payment of any sum secured hereby after its duc datc, licnct_i_c:a’:ry docs not warve its nght to require prompt payment
when duc of alt other sums 50 sccured or to declare default for failure to 50 pay L

3. The Trustee shall reconvey all or any part of the property covered b'y'tl__g_is' Deed -o:t' Trust to the person entitled thereto, on written
request of the Grantor and the Bencficary, or upon satisfaction of the obligation sccured and wntten request for reconveyance made
by the Beneficiary or the person entitled thereto. T

4. Upon defaukk by Grantor in the payment of any indebtedness secured hereby orn the performance of any agreement contained
herewn, all sums sccured hereby shall immediately become duc and payabic at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall scll the trust property, in accordance. with the Deed of Trust Act of the State of
Washington, at public auction to the highest bidder. Any person except Trustce may bid at Trustec’s sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trusice's fec and attorney’s fee; (2) to the

obligation secured by this Deed of Trust; and (3) the surplus, if any, shali be distributed to the penons entitled thereto.

5. Trustee shall deliver to the purchaser at the salc its deed, without warranty, which shail convey to the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of ‘Trust, and such as he may have
acquired thercafter. Trustec's deed shall recite the facts showang that the sale was conducted 1n compliance with all the requirements
of law and of this Deed of Trust, which recital shall be pnma facic evidence of such compliance and conclusive evidence thereol 1n
favor of bona fide purchaser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust At of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a morigage.

7. In the event of the death, incapacity, disability or restgnation of Trustee, Bencficiary may &PPOINt 11t wnling a successor trustee, and

upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust 1s recorded, the successor -
trustee shall be vested with all powers of the original trustee. The trustee i not obligated to notify any party hereto of pending salc”
undcr any other Deed of Trust or of any action or procceding in which Grantor, Trustce, or Bencficiary shall be a party unless such .~
action or proceeding is brought by the Trustee. E

8. This Deed of Trust apphies to, inures to the benefit of, and 1s binding not only on the partics hereto, but on their hers, dcvw:cs, o
legatees, administrators, exccutors, and assigns. The term Beneficiary il mean holder and owner of the note secured hereby, -

Vicki M. Short
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. STATE OF WASHINGTON }
. Countyof SKAGIT } 55
o Leertify that I know or have satisfactory evidence that LORAN T. SHORT and VICKT M.
SHORT
~.are - theperson S whoappearcd before me, and said person S acknowledged that they
* signed this instrument and acknowledge it to be their  free and voluntary act for the uscs and purposcs
mentioncd in this instrument,
Dated: JANUARY \ 44X
: JANUARY 3D, Qangar, . Mg,
ST "’"‘_ Rasi Candace M. Taylor
S T a3 ".’E'_o." T Notary Public in and for the State of WASHINGTON
RTINS Residing at MOUNT VERNON
we W 00000 j:\\.‘:;:':,“ ; My appointment expires: 1/01/01
N L
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s Tromme e N .~ REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.
TO: TRUSTEE e,

The undersigned is the legal owner and holder of the notc and all other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness sccured by smd Decd of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sums-owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other cvidences of indebtedness secured by smd Deed of Trust delivered to you herewath, together with the said
Deed of Trust, and to reconvey, without warranty, 10 the partics designated by the terms of said Deed of Trust, all the cstate now held
by you thercunder. e,

Dated ’
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