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Deed of Trust o o -
tFon Use inthe State of Washington Only) * First American Title
© 1~ Insurance Company
THIS DEED OF TRUST. made this 220Qly ofDecember — =~ |
1998 RETWEEN CHARLES R POWER, AS HIS - FIRSTAMERILAN TITLE CC.
SEPARATE ESTATE S 3¢25-2
.GRANTOR, |

whose :ul(hrs'sisz3525 119TH AVE SE
PDOI?INVILLE, WA. 98072 .

and FIRST AMERICAN TITLE INSURANCE COMPANY. a California cnrpnrnl.ion_ as__TRUSTEE. whose address
is 19400 33RD AVENUE NORTH SUITE 101 LYNNWOOD, WA 98036

————— e« e —

SNOHOMISH COUNTY PUD EMPLOYEES' CREDIT UNION

BENEFICIARY, whose address is _1328 BROADWAY EVERETT, WA. 98201

- WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust,
with power of sale, the following described real property in SKAGIT County, Washington:
TRACT 4 OF THAT CERTAIN SURVEY RECORDED MAY 7, 1990 IN VOLUME 9 OF SURVEYS,
PAGE 185, UNDER AUDITOR'S FILE NO. 9005070053, BEING A PORTION OF GOVERNMENT- -
LOT 7, SECTION 24, TOWNSHIP 35 NORTH, RANGE 6 EAST, W.M., RECORDS OF SKAGIT
COUNTY, WASHINGTON, A PORTION OF GOVERNMENT LOT 5 OF SECTION 13 OF SAID -

(this space for-ditle company use only)

.

~ .~ 'TOWNSHIP AND RANGE.

' COUNTY OF SKAGIT, STATE OF WASHINGION

Mscwvml’mpcrty Tax Parcel/Account Number(s): R100087 AND R100077

which real property is nol used principally for agricultural or farming purposes, together with all the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof,
This deed i< for the purpose of securing performance of each agreement of grantor herein contained. and pavment of the sum of

ONE HUNDRED SIX THOUSAND TWO HUNDRED AND NO/100-

) Dollars ($106, 200. 00 ,

with inferest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made
by Grantor, and all rencwals; modifications and extensions thereof. and also such further sums as may be advanced or loaned by
Bencficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

9712300035

LPB- 22 (11/96) page ol 2

k| 743Ps0401



To protect the security of this Deed of Trusk Grantor covenants and aprees:

I. To keep the propenty in good condition -and repair; 1o permit no waste thereol; to complete any building, structure or improvement being
built or about 10 be built thereon: to restore promptly any building, structure or improvement thereon which iy be damaged or desiroyed; and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinguent all lawfud taxes and assesspients upon the property: to keep the property free and clear of all other charges, liens
or encumbrances impairing the security of this Deed. of Trust,

3. To heep all buildings now or heseafter erected on the property described herein continuously insured against loss by fire or other hazards in
an amount not less than the total debit secured by. this-Deed of Trua. AH policies shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss payable firsi-to.the Beneficiary, as its interest may appear, and then (o the Grantor, The amount
coliected under any insurance policy may be applied upon-any indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by the Beneliciary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the event of
foreclosure. alt rights of the Grantor in insurance policies then in force shali pass tr: the purchaser at the foreclosure sale.

4. To defend any action of proceeding purporting to affect the security hereafl or the rights or powers of Beneficiary or Trusiee, and to pay al!
cosis and expenses, including cost of title search and attorney 's fees in a reasonable amount, in any such action or proceeding, and in any suit
bronght by Reneficiary to foreclose this Deed of Trust. o :

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expensces of the Trustee incurred in enforcing the
obligation secured herehy and Trustee's and atlomey ‘< fees actually incurred, as provided hy statute.

6. Should Geantor Tail 1o pay when due any 1axes, assessments, insuranée premiums, diens, encumbrances or olher charges against the property
hercinabove described, Rencficiary may pay the same, and the amount so-paid, with-interest at the rate set forth in the nole secured hereby,
shall be added to and become a part of the debt sccnred in this Deed of Trost. _ o

IT 1S MUTUALLY AGREED TIIAT:

1. In the event any portion of the property is taken or damaged in an eminem doniain prisceeding, the entire amount of the award or such
portion as may be necessary to fully satisty the obligation secured hereby., shall be paid 10 Bepeliciary 10 be applicd to said obligation,

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does anl waive'its right to requite prompt pavment when
due of all other sums so secured or 1o declare default for failure 1o so poy. W

3. The Trustee shall reconvey all or any part of the property covered by this Decd of Frust to'the person‘entitled therelo, on written request of
the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written reguest for feconvevance made by the Beneliciary
or the person entitled thereto, R

4. Upon defauh by Grantor in the payment of any indebledness sccured hereby or in the performance.of any agreement contained herein, all
sums secured hereby shall immedialely become due and payable at the option of the Beneficiary, lit such exent and upon writien request of
Beneficiary, Trustee shall sell the trust property. in accordance with the Deed of Trust Act of the Siale of Washingion, at public auction lo the
highest bidder. Any person except Trustee may bid at Trusiee's safe. Trustee shatl apply the proceeds of the sale as follows: (1) to the expense
of the sale. including a reasonable Trustee's fee and attorey s fee: (2) 1o the obligation secured by this Deed of Trust: (1) the surplus, if any,
shall be distribuicd to the persons entitled therelo.

$. Trustee shatt deliver 1o the purchaser at the sale its deed. without wareanty. which shall convey lo the purcliser the interest in the propeny
which Grantor had or had the poser to convey at the tine of his execution of this Deed of Trust, and such as he may have acquired thereafter.
Trusice’s deed shall recite the facls showing that the sale was conducted in compliance with all the requiremenis of law and of this Deed of
Trust, which recital shall be_prima facie evidence ol such compliance and conclusive evidence thereof in favor of hona fide purchaser and
encumbrancers for valuye

6. The power of salc conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washingion is not an exclusive remedy:
Beneficiary may cause this Deed of Trust to be foreclosed as a morgage. =

7. In the event of (he d;zﬂ/l. incapacity, disability or resignation of Trusiee, Beneliciary may appoint in writing a successor trustee, and upon
the recording of such appointment in the mongage records of the county in which this Deed of Trust is recorded. the successor trustee shall be
vested withall powers of the original trustee. The trusiee is not obligated 1o notify any party hereto of pending sale under any other Deed ol |
« Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shail be a party unless such action or proceeding is brought by -
the Truglee. B

© R This Deed of Trust apphics o, inures 1o the benelit of. and is hinding not only on the parties hereto, but on their heirs, devisees. [egatees;

PR —r N . v :
.~ admintstratiiry. executors andhassigns. The 1erm Beneficiary shatl mean the holder and awner of the note secured herehy, whether or not

- nnn"ic'd'a,s\.ﬂt iciary herein, | :

: / ! ‘,f‘

REQUEST FOR FULL RECONVEYANCE
e Do not record. To be used only when nore has been paid.
TO: TRUSTEE. E
The undersigned-ic the legal owner and holder of the note and all other indchtedness secured by the within Deed of Trust. Said note,
topether with all ather indebiedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby reqquested and
ditected. on payment 1o you of any sums owing to you under the terms of <aid Deed of Trust, to cancel said note above mentioned. and all other
evidence of indchiedness secuted by said Deed of Trust delivered 10 you herewith, together with the said Deed of Trust, and 10 reconvey,
withoul warranty. 1o the partics designaled by the terms of said Deed of Trust, all the estale now held by yon thereunder.

Dated ST [

Do ot lose or destroy this Dc%d"q[_'Fr‘l csl OR THE NOTE which it secures. Both mutst be delivered to the Trustee for cancellation before
reeoraeyonee 1l e mode. S
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STATE OF wmumc.mw } | ACKNOWLEDGMENT - Individual

County oLé?aA’U” / 5{

On this day personally appeared before me- f C/ Ar /ﬁ < 7 %é/ &z~

to me known

1o be the individual(s) described in and whn cxeculcd ;hc wnlhm and foregoing instrument, and acknowledged that A z
é 5 I'rtr and vnlunlary act and deed. for the uses and purposes therein mentioned.

signed the same as

GIVEN under my hand and otficial seal this é /_3 7 4¢ day of .793 <. 19 ?2 .

retiding at IW/?
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- ‘ L My appointment expires 9 / ?y
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‘ o - sary Phhlic in and for the s: te of Washington,
Lisn Hastle

dated
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ADDENDUM A

PROMISSORY NOTE secured by this Deed of Trust contains

the following provision among others: NOTWITHSTANDING
the aforementioned payment schedule, payor herein agrees .-
to pay the entire remaining principal balance due on this
note, together with interest accrued thereon, upon the . . |
sale of said propecty. -

: Signayhre : 12/22/97

Signétufeg
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