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SEATTLE MORTGAGE COMPANY .

229 QUEEN ANNE AYENUE NORTH SEATTLE HA
98109

9712020049

Assessor’s Parcel or Account Number:
3966-002-042-0113

Abbreviated Legal Description: Pt

LOT 1, SP#14-89, VOL. 8, PG. 139, PIN SEC 22, T35N, RSE WM
[lncludc lot, block and plat or scction, lownship and ranape)

Full legal description located on page 2.

{Space Above This Lme For Recordanz Danl

ISLAND TITLE COMPANY
SB-11738/

Loan No.” 087893 DEED OF TR: «ST :

NOTICE: THIS LOAN IS NOT ASS {ABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS ADTHQRIZED AGENT.

THIS DEED OF 'fRUST ("Security Instrument®) is made on December 2, 1997 . The gruntor is
RAYMOND GOOD and BARBARA GOOD, HUSBAND AND WIFE

("Borrower®). Tae trustee is ISLAND TITLE INSURANCE COMPANY

("Trusiee™). The beneficiary is SEATTLE MORTGAGE COMPANY, a Washington Corporatwn

which is organized and existing under the laws of State of Washington
addressis 229 Queen Anne Avenue North, Seattle, WA 98109

("Lender™). Borrower owes Lender the P’!nc:pa;

sum of One Hundred Forty Seven Thousand Nine Hundred and no/100
Hars (U.S. $ 147,900. 00

WASHING TON-Singie Family-FNMAFHLMC UNIFORM INSTRUMENT
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This debt is cvndcnccd by Bofrowcrs pole duted the sume date as this Security Instrument (*Note®),
which provides for mon:hly paym_en;s with the full debt, if not paid carlier, duc and paysbie on

January 1, 2028 @ . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, w*th interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other surrs, w:th interest, advanced under paragraph 7 to protect the security of this
Security Iastrument; and (c) the pe _forxmncc cf Borrower's covenants and sgreements under this Security
Instrument and the Note. For th:s purposc Borrower :rravocably grants and conveys to Trustee, in trust, with
power of sal¢, the following dcscnbed propcrty !ocawd in SKAGIT

: County, Washingten:

TRACT 1, SKAGIT COUNTY SHORT PLAT NO. 14-89, APPROVED JUNE 16, 1989,
AND RECORDED JUNE 29, 1989, IN VOLUME 8 OF SHOQT PLATS, PAGE 139,
UNDER AUDITOR’S FILE NO. 8906290012 RECORDS OF SKAGIT COUNTY,
WASHINGTON; BEING A PORTION OF TRACTS 38, 39 & 42, IN TRACT 2 OF

PEAVEY’S ACREAGE VOLUME 3 OF PLATS PAGE 37 RECORDS Of SKAGIT
COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, HASHINGTON |

which has the address of 2512 HOEHN ROAD . SEDRO ueousv (Street, Cityl,
Washington 98284 [Zip Code} (" Propeny Address®);

TOGETHER WITH all the improvements now or hereufter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the propert All rcplaccmta and additions shall also
be covered by this Security Instrument. All of the foregoing is: re rrod to- n tl:us Sccunty Instrument as the
'Pt‘opct‘ty - B s

BORROWER COVENANTS that Borrower is lawfully seised of thc estate hcrcb) conveyed and has the
night to grant and convey the Property and that the Property is uneacumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the P'opcny agam:.t aJ claims and demands,
subiect to any encumbrances of record. - ~ o

THIS SECURITY INSTRUMENT combines uniform covenants for nat:onal ‘use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sc:c:u ty ms:rummt covering yeal
property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows e

I. Payment of Pnnc:pa! and interest; Prepayment and Late Charges. Bomwcr shall promptly pay
when due the principai of and interest on the debt evidenced by the Note and any. prcpaymen *and late charges
due undcr the Note. : -

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 wnttcn wg:vcr by Lender,
Borrower shall pay to Lender oa the day monthly payments are due under the Note, unti tbc Note is paid in
full, 2 sum ("Funds®) for: (2) yearly taxes and assessments which may attain priority over this Secunty
Instrument as a lien ox the Property; (b) yearly leaschold payments or ground rats on the: Propcrty if any; (¢)
yearily hazard or property insurance premiums; (d) yearly flood insusance premiums, if any; (e) yeasly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in ‘accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are called
"Escrow Items.® Lender may, 2t any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a {ederally related mortgage loan may require for Borrower's escrow sccount under the -
fedzral Real Estate Settlement Precedures Act of 1974 as amended from time fo time, 12 U.S.C. Section 2601
ez seq. ("RESPA®), unless another law that applies to the Funds sets a lesser amount. If so, Leader mzy, at
any time, <ollect and hold Funds in an amourt not to exceed the lesser amount. Lender may estimate the
amoun: of Funds due on the basis of current data and rcasonable estimetes of expenditures of future. Escrow
Item or otherwise in accordance with apphcablc law.

The Funds zhall be hzld in aa institution whose deposits are insured by & federal agency, mstruma:uhty,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shell
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apply the Funds to pay the Escrow tems. Lender may not charge Borrower for bolding end applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower
interest on the Funds and applicsble law permits Lender to meke such 2 charge. However, Lender may require
Bosrower to pay a one-time charge for an independent real estate taz reporting service used by Lender in
connection with this loan,unless applicable law provides otherwise. Unless an agreement is made or
zpplicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borcower; without charge, ac annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Fuads wzs made. The Funds are pledged
as additicnal security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender chall
account to Borrower for the excess Furds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items whea due, Lender may so
notify Borrower in writing, and, in such'case Borrower shail pay to Lender the amount Decessary 10 make up
the deficiercy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Leader's
sole discretion.

Upon payment in full of all sums socunad by this Security Instrument, Leader shall promptly refund to

Berrower any Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply zny Funds heid by Lender at the time of
acquisition or sale as a credit against the sums socurzd-by this Security Instrument.

3. Application of Paymients. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, to any prepayment charges dus under the Note: second, 1o
amounts payable under paragraph 2; third, to interest due; fourth; to orincipal duc; and last, to eny late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable
‘0 the Property which may attsin priority over this Sccurity Instrument, and leaschold payments or ground
reats, if any. Borrower shal! pay these obligations in the manner provided in paragraph 2. or if not paid in that
manner, Bomrower skzll pay them on time directly to the person. owed pavment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shali promptly fumnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over. this Security Instrument unless
Borrower: (a) agrees in writing to the peyment of the obligation secured by the lien in 2 manner acceptable o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien 2n agreement satisfactory to Lender subordinating the lien to this Security ‘Instrument. If Lenader
determines that any part of the Property is subject to a lien which may aftain priosity over this Security
Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one
or more o the actions set forth above within 10 days of the giving of notice. S

S. Hazard or Property Insurance. Borrower shall keep the improvemenis NiOw existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term " extended coversge” and
any other hazards, including floods o flocding, for which Lender requires inserance. This insurance =hat b
maintained in the amounts and for the periods that Lender requires. The insurence carrier providing the
wisurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Leader’s option; obtain coverage to
protect Lender’s rights in the Property in accordance with peragreph 7. A
All insurance policies and rencwals shall be acceptable to Lender 2nd shall include a. standard mortgage

clause. Lender shall have the right to hold the policies and remewals. If Lender requires, ‘Borrower shall
promptly give to Lender 2li receipts of paid premiums and rencwal notices. In the event of loss, Borrower

shzll give prompt notice to the insurance carrier and Lender. Lender may make proof of !ossnfnot m.adc

promptly by Borrowver.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ‘applied fo
restoration or repair of the Property demaged, if the restoration or repair is economically feasible and Lcnders
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security is not lessened. if the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the insurance procoeds shall be applicd to the sums sccured by this Security Instrument, whether or
pot then due, with any excess paid to Borrower. If Borrowsr abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect
the insurance proceeds. Lender may use the procoeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or.not then duc. The 30-day period will begir when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceecs to principal shal}
a0t extend or postpone the due date of the monthly paymeats referred to in parsgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is scquired vy Lender. Borrower's right to any
insurance policies and procecds resulting from damage to the Property prior o the acquisition shall pass to
Leader to the extent of the sums socured by this Sectrity Instrument irmmedizicly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shxll continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not bcunrason.ab'y withheld, or unless extenuating
circumstences exist which are beyond Borrower's controlBorrov.er shall not destroy, damage or impair the
Preperty, allow the Property to deteriorate, or commit wasté on ike Property. Berrower shall be in default if
any forfeiture action or proceeding, whether civil or cnmmal 1s bcgun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc: materially impair the lien created by this Security
Instrument or Lender's security interest. Berrower mey ‘cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security mtcrcstBorrowcr shall also be in default if
Borrower, during the loan application process, gave materially falwormaccumtcmfonnauon or statercents 1o
Lender (or failed 20 provide Lender with any material information) in consection with the loan evidenced by
the Note, including, but not limited to, represeatations concerning Borrower’s occupancy of the Property 252
principal residence. If this Security Instrument is on a jeaschold, Borrower shall comply with all the
provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold ang the fee title shall not.
mezge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to_perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Leader’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to exforce laws or regulations), then Leader mey do and pay for whatever is Decessary 1o protect the value
of the Property and Lender's rights in the Property. Lender's actions may include payings any sums secured by
a lien which has prierisy over this Security Instrument, appearing in court, paying rez sonable attorneys” fees
and caiering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not kave to do so. e

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terrns of ‘payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, w;th m!.crcst,

upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurence. If Lender required mortgage insurance 2s a condition of ma.ung thcloan
secured by this Security Instrumes?, Borrower shall pay the premiums sequired to maintain the morgage”
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ceases to

be in effect, Borrower shall pay the premiums required to obtain coverage substantizlly equiva!czitti.té#
moriguge insurance previously in effect, at x cost suostantially equivalent to the cost o Borrower of the
mortgage msurance previously in =sffect, from an alternste mortgage insurer approved by Leader. I

substantisily equivalent mortgage insirance coverage is not available. Borrower shall pay to Lender w:h
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month & sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrowes when the
insurance coverage lspsed or ceased to be in effect. Lender will accept, use and retain these paymeats as 2 loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the optioa of
Lencer, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Leader again becomes available and is obtzined. Bosrower shall pay the premiums
required to maintain morigage-insurance in effect, or to provide a loss reserve, uatil the roquirement for
mortgage insurance =nds in accordance with any writtzn 2greement between Borrower and Lender or

9. Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property.
Leader shall give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in
connection with any vondemnation or other teking of any part of the Property, or for conveyapce in lieu of
condemnation, are hereby assigned and shall be paid to Lezder.

[n the event of & total taking of the Property, the procesds shall be applied to the sums secured by this
Sccurity Instrument. whether or not then due, with any. cxcess pzid to Borrowsr. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums socured by this Security Instrument shall be
roduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shail be paid to Borrower. In the event of & pastial wking of the Propesty in which the
fair market value of the Property immediately before the taking 15 lese than the amount of ths sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Security Instrzment whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, afer notice by Leader 1o Borrower thut the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Pproceeds, at its option, either to
restoraticn or repair of the Property or to the sems secured by this Security Instrument, whether or not then

Unless Lender and Borrower otherwise agree in writing, any application‘of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the
amount of such payments, "»3‘:15:_,:}' |
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument gran | by Lender to sny
Successor in interest of Borrower shall not opemate 10 release the lisbility of the original” Be
Borrower's successors in interest. Lender shall not be required to commence proceadings against any successor
ir interest or refuse to extend time for pavment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borower or Borrower’s Successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise cf any right or remedy.
12. Successors and Assigns Bound; joint and Several Liability; Co-signers. The covensats and

agreements of this Security Instrument she!l bind and benefit the successors and assigns ‘of Lender ‘and

Borrower, subject to the provisions of parzgraph 17. Borrower's covenants and agrecments shalloc Jmntzmd

several. Any Borrower who co-signs this Security lastrument bur does not execute the Note: (a) is co-signing -
this Security Instrumeat only to mortgage, grant and convey that Bosrower's interest in the Property-tnde the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may 2gree to extend, medify, forbear ormake
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any accommodations wllhrcgardtothe terms of this Security Instrument or the Note without that Borrower's

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the }oan excoed the permitted limits, then: (2) any such loan charge shall ke
reduced by the amount necessary (o reduce the charge to the permatted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. ender may choost: 1o
make this refund by reducing the principal-owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepsyment
cherge under th= Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering
it or by mailing it by first class mai! unless applicable law requires use of 2nother method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Leader. Any notice to
Lender shall be given by first class mail to. Lender's address stated berein or any other address Lender
desigrates by notice to Borrower. Any notice provided for in this Secunity Instrument shall be deemed o have
been given to Borrower or Lender when given as provided in this paregraph.

IS. Governing Law; Severability. This' Secunty Instrument shall be governed by federsl law
ard the law of the jurisdiction in which the Preperty is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with spplicable law, such conflict shall not affect ofher
provisions of this Security Ins*rument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Leader's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law ss of the date of this Security Instrument,

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to-pay these sums prior o
the expiration of this period, Lender may invoke any remedies permitted’ by this Secunity Instrument without
further notice or demand on Borrower. F

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrmwer shall have the right
to have enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or
such other perind as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument: or (b) entry of a judzment enforcing  this Secarity
Instrument. Those conditions zre that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instruinent, including, but
zot limited to, reasonable attorneys® fews; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader™s rights in the Property and Borrower's obligation to pay the
sums secured by this Security lestrument shall conmiinue unchanged. Upcn reinstatement by Borrower, this

Secusity Instrument and the obligations secured hereby shall remain fully effoctive as if no agceieration bad:

accurred. However, this right to reinstate shali not apply in the cese of acceleration under paragraph i7..

15. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with’
this Security Instrumeat) may be sold one or more times without prior notice to Borrower. A sale may result:
in a change in the entity (known as the "Loan Servicer®) that collects monthly payments due under the Note
and thiz Security Instrument. There also may be onc or more changes of the Lean Servicer unrelated to & sale
of the Note. If there is & chunge of the Loan Servicer, Borrower will be Siven written notice of the change in
accordance with paragraph 14 above and upplicable law. The notice will state the name and address of the new
Loun Servicer and the address io which payments should be mude. The notice will also contain any other

information required by applicable law. Form 3048 9/90
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nces. Borrover shall not cause or permit the presence, use, disposal, storage, or

Substances on or in the Property. Borrower shall ot do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Envirormental Law. The preceding two
scntences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
gub@mccs that are generally. recognized to be appropriate 1o normal residential uses and to maintenance of the
Borrower shall promptly giv > Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hezardous
Substance or Environmental iew of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmaatal or regulatory authority, that any removsl or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

As usod in this paragraph 20, *Hazardo s Substances* are those substances defined as toxic or hazardous
substatices by Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurs products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and rudioactive materials. As used in this paragraph 20, "Environmental Law® means foderal
laws ard Iaws of the jurisdiction where the Property ix locatod that relate to health, safety or eavironmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure ths default; (c) a date; not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in- acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not L than 126 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default-or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender; at its option, may require
immediate payment in full of ali sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect ali expenses i in pursuing the remedies ‘provided’ in' this paragraph 21,
including, but not limited to, reasorable attorneys® fess and costs of title evi Jence.

If Lender invokes the power of sale, Lender shall five written notice to Trustee of the occurrence of
an event of default and of Leader’s election to cause the Property to be sold. Trustes and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
appiicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and tn any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicuble law by puslic announcement at the time and place fixed in the notics of sale.
Lender or its designee may purchase the Property 2¢ any sale. e 4

Trustee shall deliver to the purchaser Trustee’s doed conveying the Property without any: covenant
Or warrznty, expressed or implied. The recitais in the Trustee’s deed shall be prima facié evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) to all expenses of the sale, includirg, but not limited to, reasonable Trustee’s and attorneys’ fees; d) .
toa!lsmnssecm-edbythisSeunitylnstnnnmt; and (c)anyucsstodaepersonorp&;sé;zsiég@!i

entitled to it or to the clerk of the superior couzt of the county in which the sale took place. ~ -
22. Reconveyance. Upon payment of all sums secured Oy this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt
secured by this Security Instrument to Trusice. Trustee shall recoavey the Property without warranty ang
witiout charge to the person or persons legally entitled to 12, Such person or persoas shall pay any recorda.uon
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B Successor trustee to any Trustee appointed hereunder who has ceased to act, Without coaveyance of the
Property, the successor trustee shall succeed o all the tide, power and duties conferred upoa Trustee heroin
and by epplicable law,

24. Use of Property..

Property is ot used principally for agricultural or farming

] Condominium Rider {114 Family Rider
Plinne Unit Development Rider Biweekly Payment Rider

[_] Adiustable Rate Rider
L Graduawed Payment Rider it |
Rate Improvement Rider Second Home Rider

Balloon Rider te I
[X]VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contaioed o this
Security Instrument and in any rider(s) executed by Borrowcrand recorded with it.

RA;?OND GOOD -Borrower

BARBARA GOOD ~Borower

{Scal)

Borrower

(Seal)
-Bormmower

(Scai)
-Borrower

STATE OF WASHINGTON

Courty of SKAGIT....,
On this dsy‘ﬁgrspmugg'apgum before me RAYMOND GOOD and BARS

- weligy, o~
- 6‘ oo e .9 "

* <
t0 me kn PGS described in a2d who cxecuted the within and foregoing instrxmeat,
and ackno “?.‘-’-'w sighied the same as their free and VO!uny_g_ry sit and” -

\hemin muonw. . :":;:3;
GIVEN undt4ecap it and official seal this <, =7+ dayoftuisiga. (887

~— N . \ . “
L b N . -
—“-\.\\‘\ L\-_ '\\l%‘L—\'V\"': i
Notaey Public in and for the State of Washingion, residing o

My Appointment Expirex on 9-15-98
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R/ LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPROVAL

F THE DEPART-
OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTIGN POL!CY RIDER 1is made this

2nd day of December : 1997 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, D ced of Trust or Deed to Secure
Debt (herein "Security Instrument”) dated of even date hcfcw:th given by the undersigned
(herein "Borrower™) tc secure Borrower’s Note to SEATTLE HORT GAGE COMPANY, a
Washington Corporation -

(herein "Lender”™) and covering the Property dcscnbed m t.he Secunty Instrument and
located at

2512 HOEHM ROAD,SEDRO WOOLLEY, HA 98284
[Propenty AdCress) 7

VA GUARANTEED LOAN COVENANT: ia addition to the eovenants and agreements

made in the Security Instrument, Borrower and Lender further covcnant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under T:tle 38 Umted States
Code, such Tite and Regulations issued thereunder and in effect on the date hcreof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provxsxons of the

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

29, 538U neos)

1796
VMP MORTGAGE FORMS - rooo&szmﬁ d
Pgs 1ot 3 MW 08 /26 _4@ -
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Security Instrument or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “late charge” not exceeding four
per centum (4%) of the overdue payment when paid more than fifteen (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but
such "late charge” shall rot be payable out of.the p

roceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

indebtedness and all proper costs and expenscsseca,.red hereby.

GUARANTY: Should the Department of Veterans -Affairs faii or refuse to issue its
guaranty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established. pursuant tc Ssction 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall alsobe subject to additional
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable a: the ime of
transfer to the loan holder or its authcrized agent, as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or.any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

@6538U 19006} Page 2 o! 3
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assumption of this loan,

a-processing fee

E: Upon application for approval to allow
may be charged by the loan holder or its

authonzed agent for determining the creditworthiness of the assumer and subsequently

revising the holder’'s ownership

amount of this charge shall not

‘records when an approved transfer is completed. The
exceed the maximum established by the Department of

Veterans Affairs for 2 loan to wh:ch Secnon 3714 of Chapter 37, Title 38, United States

Code applies.
(c)

assumer hereby agrees to assume all of

LI (: If this obligation is assumed, then the
the obligations of the veteran under the terms of the

Instruments creating and securing the loan. The assumer further agrees to indemnify the

Department of Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this

IN WITNESS WHEREOF,
Assumpticn Policy Rider.

instrument,

e :'f:{i._ / 7

el

o )

Borwwer  RAYWOND GOOD

Soww:  BARBARA GOOD

-Boerower

@%—5380 weoe

-Barrower
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