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THIS DEED OF TRUST is made this 26th.  day of NOYEMBER 1997 :

among the Grantor, MARK J SARGENT A SINGLE PERSON. AS HIS SEPARATE PROPERTY

; (herein “Borrower™,
whose address is 1449 OVENELL ROAD. BURLINGTON WA 98233
FIDELITY NATIONAL TITLE COMPANY b

(herein “Trustee™), whose address is

and the Beaeficiary,
CHASE MANHATTAN BANK USA, N.A.

a corporation organized and existing under the laws of THE UNITEB STATES ‘OF AMERICA
whose address is CHASE MANHATTAN BANK USA, N.A., /0 CHASE FTNANCIAL CORPORATION

2970 WILDERNESS PLACE, #120. BOULDER. CO 80301 | (nercin"Lender).

BORROWER, in consideration of the indebicdness herein rccncd and Lhc mxst herein created,
irrevocably grants and conveys to Trustee and Trustee™s successors and assigns: m tmst, with power of sale, the
following described property located in the COun:) of SKAGIT . Staie of
WASHINGTON :

SEE EXTHIBIT A ATTACHED HERETC AND MADE APART HEREOF

Lot 22 Blockl County Club No 6
Legal on paged
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98233 (herein “Property Address™).
{Zap Codre)

which has the addressof -

WASHINGTON

TOGETHER with all the unprovcmcm:. now or hereafter erecled on the property, and all casements,
rights, appuricnances and rents (subject however 1o the rights and authorities given herein to Lender to collect

and apply such rents), all of which shall be deemed to be and remain 2 part of the property covered by this Deed

UL T IUDL @G uis e e sSTTSTING, togcx.hcrwxmsmd property (or the leasehold estate if this Deed of Trustis on a
leaschold) are hereinafier referred 10 as the "Property”s,

TO SECURE 1o Lender repayment of the indebtedness evidenced by Borrower's Creditline Promissory
Note and Revolving Credit Agresment (herein “Note™) dated 8L 12- 277 3nd extensions
and renewals thereof. in the principal sum of U.S. $25.000.00 10Ud . with interest thereon, providing
for monthly installments of principal and interest, with the balance of the indebiedness, if not sooner paid, due
and payable on NCVEMBER 27 2027 . : the payment of
al] other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Deed of
Trust: and the performance of the covenants and agreements of Borrower herein contained.

This Deed of Trust is further given to secure payment and performance of any rencwals, extensions,
substitutions and modifications of the Note, all future advances, voluntary or involuntary, and all other sums
referenced or described herein.

This Deed of Trust is given for the purpose of securing the repayment of any and all sums advanced or
expenditures made by Beneficiary subsequent to the exccution of this Deed of Trust for the maintenance or
preservation of the Property or advanced or expended. by Beneficiary pursuant 10 any provision of this Deed of
Trust scbsequent 1o its execution, together with interest thereon.. .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrowes covenants that Borrower warrants and wil? defend generally the title to the Property against all
claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Bormrower and Lender covenant andagrec a:,fol]ov.s

1. Payment of Principal and Interest; Prepayment arnd Late Charges, Borrower shall
promptly pay when due the principal and interest indebiedness cvidenced by the Note and lme charges as
provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law, upon writen notice and demand
by Lender, Borrower shall pay to Lender on the day monthly payments of principal and interest are payable
under the Note. until the Note is paid in full, 2 sum (herein “Funds”) equal 10 one-twelfth of th - yearly taxes and
assessments (including condominium and planned unit development assessments, if ‘any) ‘which may anain
priority over this Deed of Trust, and ground rents on the Property, if 2ny, plus one-twelfth of ycarlyprcmzum
installments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage insurance, if any,
all as reasonably estirzated initially and from time to time by Lender on the basis of assessments and bills-and

reasonable estimates thereof, Borrower shall not be obligated 1o make such payments of Funds 10 Lender to the.
extent that Borrower makes such payments 1o the holder of a prior morigage or deed of trust if :;uchholdcr:s ar

mnstitutional lender. T
1f Borrower pays Funds to Lender, the Funds skall be held in an institution the deposits or accounts.

which are insured or guaranteed by a federal or =tate agency (including Lender if Lender is such an institution).

Lender shall apply the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may
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not charge for s0 hokimg and applymg the Funds, analyzing said account or verifying and compiling said
assessments and bills, unlcss Lcndcr pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrowcr and Lender riay agree in writing at the time of execution of this Deed of Trust
that inwezest on the Funds shall be pazd 10 Borrower, and unless such agreement is made or apphcahlc law
requires such inserest 1o de paid, Lender shall rot be required 1o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrowcr ‘without charge, an annuai accounting of the Funds showing credits and
debits to the funds and the purpose. for which each debit 10 the Funds was made. The Funds are pledged as
additional security for the sums secured by’ th;.s, Dccd of Trust

If the amount of the ‘=.mds hcld by Lender, together with the future monthly installments of Funds
payable prior 1o the duc dates of taxes,’ asswncn's .insurance premiums and ground rents, shal! exceed the
amount required to pay said taxes, assessments, m\umncc premiums and ground rents as they fali due, such
excess shall be, at Borrower's ontion, cxthcr pmmptly repad to Borrower or credited to Borrower on monthly
instllments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and g-ound rcms as they fall due, Borower shall pay 10 Lender any amount
necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Dcsd of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Propenty is soid or the Property 1s
otherwise acquired by Lender, Lender shal? apply, no later than unmcdxal..ly prior 10 the sale of the Property or
its acquisition by Lender, any Funds held by Lender at thc: nmc of apphcauon as a credit against the sums secured
by this Deed of Trust. :

3. Application of Payments. Unless app!zcablc la'.\ prov:dcs otherwise, all payments received by

Lender under the Note and paragraphs 1 and 2 hereof shall be apphcd pursuant 10 the provisions contained in the
Note.

4. Prior Mortgages and Deeds of Trust; "‘l':arga. L:ens. Borrower shall perform all of
Borrower’s cbligations under any morigage, deed of trust or azhcr sccumy agreement with a lien which has
priority over this Deed of Trust, including Borrower's covenants to maxe paymcnts when due. Borrower shall
pay or cause to be paid all taxes, assessments and other charges, fines and unposmon:. aurtbutable to the Property
which may atin a prionty over this Deed of Trust, and leasehold pavmcnu. or ground rents, if any.

S. Hazrzard Insurance. Borrower shall keep the :mprovcmc'm now. exxsung or hc.rcnﬁcr erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and such
other hazards as Lencer may require and in such amounts and ior such periods. as Lender may require.

The insurance camier providing the insurance shall be chosen by Borrowcr subject 10 approval by
Lender; provided, that such approval shall not be unreasonably withheld. All msurancc polucs and renewals
thereof shall be in a form acceptable 1o Leader and shall include a standard morzgagc clause in favor of and in a
form accepuble to Lender. Lender shall have the right to hold the policies and renewals thcrcof ‘subject 1o the
werms of any mortgage, deed of trust or ather security agreement with a lien which he.s a pﬁomyg: over zhzs Deed
of Trust, :

In the event of loss, Borrower shall give prompt notice to the insurance carrier andf‘ Lcndcr
make proof of loss if not 2wade promptly by Borrower. W 8

If the Propcny 1s abandoned by Borrower, cr if Bomrower fails 1o respond to Lcndcr wzt.hm 30 days
from the date notice is mapiled by Lender 1o Borrower that the insurance carrier offers 10 sctuc a clmm for
insurance benefits, Lender is authorized 10 collect and opply the insurance procseds at Lender” S, opuon cu.hcr -.9
restoration or repair of the Propesty or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit -
Developments. Borrower shall keep the Property in good repair and chall not commit waste or pcrmxt-‘
impairment or deterioration of the Property and shall comply with the provisions of any lease if th.s 0
Trust is on a leaseheld. If this Deed of Trust is on a unit in a condominium or a planned unit dcvclopmcm.

Borrower shall perform ail of Borrower's obligations under the declaration cr covenants creating or govcmmg“

the condominium or planned unit development, the by-laws and regulations of the condominium or planned umt

development, and constituent documents.
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7. Protemon of l.«.nder 3 Security. If Borrower fzils to perform the covenants and agrezsments
contained in this Deed of Trust. or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appeararces,
disburse such sums, mclud.ng- reasonable arorneys’ fees, and take such action as is necessary to protect Lender's
interest. !f Lender required mor_t”*'zggc insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums 'thuxrcd to maintain such insurance in ¢ffect uniil such time as the requirement
for such insurance terminates in accosd‘.ncc ‘with:Borrower’s and Lender’s written agreement or applicable law.,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate,
shall become additional mdcbtcdncss of. Bon'owcr secured by this Deed of Trust, Unless Borrower and Lender
agree 10 other terms of payment, such amounts shall be payable upon norice from Lender 1o Borrower requesting
payment thereof, Nothing contained in !Jns pax"graph 7 sha.ll require Lender 1o incur any expenss or ake any
acuion hereunder.

8. Inspection. Lender may makc or cause 1o be made reasonable entries upon and mspectons of
the Property, provided that Lender shall gwc Borrowc: nolice prior o any such inspection specifying reasonable
cause therefor related 10 Lender’s interest in the: Propcrty

9. Condemnation. The proceeds of any award-or claim for damages, direct or consequential, in
connection with any condemnation or other iaking of the Property, or part thereof, or for coaveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender, :mb)ect 10 the terms of any morngage, deed of
trust or other security agreement with a iien which has pae'uy over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lcnder Not a Waiver. Extension of the time for
payment or modification of amertization of the sums sccurcd by thu. Deed of Trust granted by Lender to any
successor in wmnterest of Borrower shall not operate 1o release, in any manner, Lhc liability of the onginal Borrower
and Borrower's successors in interest.  Lender shall not be rcq.x.rcd to commence proceedings against such
successor or refuse 1o extend time for payment or otherwise modlfy amaru.:anon of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrowcr or Borrou.cr S SBCCESSOrs in Interest. Any
forbearance by Lender in exercising any right or remedy hcr"undc.r or othc.nvxsc affordcd by applicable law,
shall not be a waiver of or preclude the exerciss of any such nght or rcmcdy

11. Successors ang Assigns Bound; Joint and Several. Lmbzhty, Co-s:gners The covenants
and agreements herein contained shall bind, and the rights hereuncer shall i inure 10, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hcrcof All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Deed of 'I'mst, but does not execute the
Note, (a) is co-signing this Deed of Trust oaly ©0 grant and convey that Borrower's interest. in the Property 10
Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Notc or undeér this Deed of Trust,
and () agrees that Lender and any other Borrower hereunder may agree 1o extend, modxfy. forbear, or make any
other accomrnodations with regard to the terms of this Deed of Trust or the Nozc thhout that Borrower's
consent and without releasing that Borrower or modifyving this De=d of Trust as 10 thaz Boz:'owcr s mwcm in the

Property.

12, Notice. Except for any aotice required under appl:caolc law 10 be gwcn i anom manncr @
any notice to Borrower providsd for in this Deed of Trust shall be given by delivering it or: by -nz.!mg such
nouce by certified mail addressed 1o Sorrower at the Property address or at such other add:css as Borrowe.r may
designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by ccruﬁcd mail 1o
Lender's address stated herein or to such other address as Lender may designale by notice to Borrowcr as
provided herein. Any notice provided for in this Deed of Trust shall be deemed 1o have been bwcn to Borrowcr
or Lender when given in the manner designated berein.

13. Governing Law; Severadbilitv. The <tate and local laws appiicable 10 this Deed of Tmst shall -
be the laws of the junsdiction in which the Property is located. The forcgomg sentence shall not limit- zhc;?
applicability of federal law 10 this Deed of Trust. In the event that any provision or clause of this Deed of ‘I‘rust’

or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or

the Note which can be given effect without the conflicting provision, and to this erd the provisions of this Dwd
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of Trust and the N@Lc arc dcclarcd to be scverable. As used herein, “costs,” "expenses” and “attomneys’ fees”
include ali sums to the extentnot prohszwd by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of Trust at the time of execution or after recordation hereof.

I5. Rehabdz!atmn Loan Agreemcnt. Borrower shall fulfill all of Borrower's obligations under
any home rehabilitation, unp*ovcmcm.. repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lencer's option, may rcqu.rc Berrower to exccute and deliver 1o Lender, in 2 form acceptable 1o
Lender, an assignment of any rights, clain 1S, or defenses which Borrower may have against parties who supply
laber, matenials or services in connection’ with i unprovcmcnu. made 10 the Property.

16. Transfer of the Propcrty or 2 Beneficial Interest in Borrower. If all or any part of the
Property cr any interest in it is sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lg.ndcr s pricr written consent, Lender may, at its option, require
immediate payment in full of all sums secured by ‘this Deed of Trust. However, this option shall net be exercised
by Lender if exercise is prohibited by fcdcxal law as of the date of this Deed of Trust.

If Lender exercises this ontion, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or majled within which the
Borrower must pay all sums secured by this Deed of Trust.. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any rcmcdms pcrmmcd Oy this Deed of Trust without further notice
or demand on Borrower.

NON-UNIFORM COVENANTS. Bozrowcr and Lcndcr further covenant ard agree as follows:

17. Acceleration; Remedies. The occurrence of 'any one or more of the following events shall,
at the election of Lender, constitute an “Event of Default,” and shall cnutle Lendzr to terminate the Note
and accelerate the indebtedness secured hereby.

(a) If Borrower shall commit fraud or make a matenal mrsrepresentanon in connection with
the Note; W 4

(b) If Borrower shall fai! to meet the repnvment te"' a. set forth.in the Note;

(¢} If Borrower shali act or fail to act in any way tha' advcrsely affects the Property or

Lender’s security aterest or any other right that Lender shall have in the Property,
including, but not limited to, Borrower’s actions or omissions t.ha. constitute " Events of
Default” under the Note, and Borrower’s failure’ toaperform any material covenants or
agreements contained in the Security Instrument. -
Except as provided in Paragraph 16 hereof, Lender shall give notice ‘to. Borrower as provided in
Paragraph 12 prior to acceleration following any such event of default. The mmce shal! spec:fy.
(1) the breach; ' ;
2) the action required to cure such briéach; 0
3) a date, not less than thirty (30) davs from the date the notice’ xnaz!ed to Borrower. by
which such breach must be cured; and
) that failure to cure such breach on or before the date specifi ed in the otice 'i _ ay result in
acceieration of the sums secured by this Deed of Trust and sale of th Pmperty at publlc
auction on a date not less than 120 days in the future. !
The notice shall further inform Borrower of (i) the right to reinstate after acceleratio (u):,the rxght to
bring a court action to assert the nonmexistence of a default or any other defense af Borroww to
acceleration and foreclosure, and {iii) any other matters required to be included in. such aotlce by

applicable law. If the br—ach is not cured on or before the date specified in the notice, Lender; at x.ender S
option, may declare all .f the sums secured by this Deed of Trust to be immediately due 2nd payab!eg?

without further demand and may invoke the power of sale and any other remedies perm:tted by
applicable law. Lender shall be entitled to collect all reascnable costs and expenses incurred i pursuing
the remedies provided in this paragraph 17 includiag, but not limited to, reasonable atiorneys’ fees. -

LOC-50 \Yashiagion (Rev, ! 14 o7
;1 292266 (9701} Pagesol 8 2ND LIEN




]

N ke e ble R o 2

If Lender mvok& the power of sale, Lender shall give written notice to Trustee of the occurrence
of 2n event of default and of L—ender s election to cause the Property to be sold. Trustee and Lender shall
take such action regardmg notico of sale and shall give such notices to Borrower and to other persons as
applicable law may require. ‘After the lapse of such time as may be required by applicable law and after
publication of the notice of saie;’ Trustce, without demand on Borrower, shall seil the Property at public
auction to the highest bidder at- the time and place and under the terms designated in the notice of sale in
one¢ or more parcels and ir such ordcr as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceedmg 2 rotal of 120 days by public announcement at the time and
place {ixed in the notice of sale. Leader or Lender s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser ’I‘rustee s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply tt.e proceeds of the sale in the
following order: (a) te all reasonzble costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate, Nothmszandmg Lender's accelesation of the sums secured
by this Deed of Trust, due to Borrower’s breach, Borrower shah have the right 1o have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior o thc carlier 10 occur of (i) the eleventh day
before sale of the Property purstant 10 the power of sa.lc con!mned in this Deed of Trust or (ii) entry of a
Judgment enforcing this Deed of Trust if: {2} Borrower pays ..mdcr all surnas which would be then due under this
Deed of Trust and the Note had no acceleration occurred; (b) Bcrrowcr cures all breaches of any other covenants
or agreements of Borrower coniained in this Deed of Trust; (¢) Borrewcr pays all reasonable expenses incurred
by Lender and Trusiee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust,
and in enforcing Lender®s and Trustee's remedices as provided in paragraph 17 hereof, including, but not limited
to, reasonable attorneys” fees; and (d) Borrower takes such action as Lcndcr may reasonably require 10 assure
that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's. obhg:mon 10 pay the sums
secured by this Deed of Trust shall continue unimpaired. Upon such paymeat ; and cure by Borrower, this Deed of
Trust and the obiigations secured hezeby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoinrtment of Receiver: Lender 4n Possess:on As additional
security hereunder, Borrower hereby assigns 1o Lender the rents of the Prope.ny, provxdcd that Borrowes shall,
prior 10 acceleration under paragraph 17 hereof or abandonment of the Propcnv h.avc the nght to coilect and
retain such rents as they becomne due and payable.

Upon acceloration under paragraph 17 hereof or abandenment of the P'opcrw Lcndcr An person, by
agent or by judicially appointed receiver shall be entitled 10 enter upon, ke pomca.,.o'x of and manage the
Property and 1o coliect the rents of the Property inciuding those past due. All rents collected by Lender or the
receiver shall be applied first 10 payment of the costs of management of the Property and_collection. of rents,
including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable aWncys fdcs and
then to the sums secured by this Deed of Trust. Lender 2nd the receiver shall be liable to ac-;oum n )
rents actually received.

20. Receaveyance. Upor payment of all sums secured by this Deed of Trust and tcnmnazio'n of

the Creditline, Lender shall sequest Trustee to reconvey the Property and shall surrender this Deed of Trustand .
all notes evidencing indebtedness secured ty this Deed of Trust 10 Trustee. Trustee shall reconvey. the %pcny
without warranty and without charge to the person or persons legally entitled thereto. Such pcrson or pcrsons

shall pay all cosis of recordation, if any.
21 Substitute Trustee. In accordance with applicable law, Lender may from time 1o time ap.m
a successor trustee 0 any Trustee appointed hereunder who has ceased to act. Withou: conveyance of-the
Property. the successor trustee shall succeed 1o all the title, power and duties conferred upon the Trustee ‘zcrcu:
and by applicable law.
22, Use of Property. The Property is not used principally for agricultural or farming purposes.
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"~ REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
' MORTGAGES OR DEEDS OF TRUST

Borrower and Lcndareqnmthcholdcr of any mortgage, deed of trust or other eacumbrance with a lien
which has priority over this Deed of Trust to give Notice 10 Lender, at Lender's address set forth on page one of
this Deed of Trust, of any default ander the supericr encumbrance and of any sale or other foreclosure action.,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust

ﬂf/’ (Seal)

--Borrower

 MARK J SA

L : b

(Seal)

--Borrower

(Seal)

--Borrower

(Seal)

--Borrower
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STATE OF 'AASHINGTON . )
) ss.
COUNTY OF SKAGIT )

I certify that 1 know er havc saL:s.acwry evidence that the persoas appearing before me and making this
acknowledgment are the persons whosc truc s:gnamrcs appear on this document.

On this dzay pcrsonally appc::rcd bcforc me
//?7 b 0

0 me known (6 be the individuals dc:smbcd in. and who executed the within and forcgczng nstrument, and

acknowledged that they signed the same _\as :hczr {ree and voluntary act and deed, for the uses and purposes
therein mentioned. (A

and

’
& ,
Notery Puniic 5 Notary Pu"bhc in nd for tnc Suzc of Washington, residing at
S11e ¢f Wasningron < ;'( ”k (_a/nd w e
CeENNEY PUGH RS -
YA 1£ SojaviR e
My Appainiment Exgres Agr §. 1956 My commxaszon ex u‘cS'

:Jxm 5

REQUEST FOR RECONVEYANCE =
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Desd of Tn S:ud noi or notes,
together -vith all other indebtedness secured by this Deed of Trust, have besn paid-in fisll Ygu are hereby

directed o cancel said Note or Notzs and this Deed of Trust, which are delivered hereby. and to reconvey,
withou! warranty, ali the estate now held by you under this Deed of Trust 1o the person or pcztso flcgally muﬂcd

: |
Date:
LOC-50 Washington (Rev. 1/14/97) A
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Lot 22, Block 1, 'E”iw :g‘éﬁhB.ADDu NO. 6", as per plat recorded
in Volume 11 of Plats, pages 42 and 43, records of Skagit
County, Washington. o2 m

Situvate in the County of Skag:.t:, State of Washington.
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