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I AMERlcg_ITITLEcG.

Deed of Trust
(For Use in the State of Washington Only). <

THIS DEED OF TRUST, made this _ 21 day of _November , 1997 between Salem Village Limited Partnership, a
Washington Limited Partnership, GRANTOR, whose address is ATTN: Ms. Patricia R. Burkland, 1642 Gunderson Road,
Mt. Vernon, Washingion 98274, _ FIRST AMERICAN  Title Insurance Company, TRUSTEE, whose address is
1301 B Riverside Drive, Mt. Vernon, WA 98273 , and Evangelical Lutheran Salem Church
of Mt. Vernon, Washington, a non-profit corporation, BENEFICIARY, whose address is ATTN: Donald E. Hickok,
President, 1005 South Third Street, Mt. Vernon, Washington 98273, WITNESSETH: Grantor hereby bargains, sel!s and
conveys to Trustee in Trust, with power of sale, the following described real property in Skagit County, Washington:

SEE ATTACHED EXHIBIT A

_.:.."'Whic:h_ real property is not used principally for agricultural or farming purposes, together with all the tenements,
. hereditaments, and appurtcnances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues and
. profits thereof.

This deed is for the purpose of securing performance of cach agreement of grantor herein contained, and payment of the sum
of ($186,300,00) One Hundred Eighty-Six Thousand Three Hundred Dollars with interest, in accordance with the terms ofa
promissory. note. of even date herewith, payable to Beneficiary or order, and made by Grantor, and all rencwals,
modifications und extcnsions thereof, and also such further sums as may be advanced or ivaned by Beneficiary lo Granter, or
any of their successors or assigns, together with interest thereon at such rate as shall be agreed vpon.

To protect the sét;tirity of‘lﬁis Deed of Trust, Grantor covenants and agrees:

1.  To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or
improvement being built or about to be butlt thereon: to restore promptly any building, structure or improvement thereon
which may be damaged or-destroyed; and to ‘comply with all laws, ordinances, regulations, covenants, conditions and
cestrictions affecting the property. -
2. To pay before delinquent alf lawful taxes and assessments upon the property; 1o keep the property free and clear of all
other charges, liens or encumbrances impairing the security of this Deed of Trust.
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'3, To keep all buildings now or hereafter crected on the property described herein continuously insured against loss by' Fra
. fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the .

Beneficiary, and be in such companies as the Beneficiary may approve and have loss paysble first to the Beneficiary, as its

.. interest may appear, and then to the Grantor. The amount collected under any insurance policy may be applied upon any
"~ indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
- cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor

“in msurancc pohc:cs then in force shal} pass to the purchaser at the foreclosure sale.

4, To dcfcnd a.ny action or proceeding purporting to affect the security hereof or the rights or powers of Bencﬂciuy or
Trustee, and to-pay all costs and cxpenses, including cost of title scarch and attorney's fees in a reasonable amount, in any
such action or procecdmg. and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5., Te pay all costs. fecs and expenses in connection with this Deed of Trust, including the expenses of the Trustee
incurred in cnforcmg thc obhgauon secured hereby and Trustee's and attorney's fees actually incurred, as provided by
statute, _ -

6.  Should Grantor fa:l to pay whcn due any taxes, assessments, insurance preminms, liens, encumbrances or other charges
against the property hereinabove described. Beneficiary may pay the same, and the amount so paid, with interest at the rate
set forth in the note secured: h_crcl_:y. shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1.  Inthe event any portion of the pro'pcrly is iaicen or damaged in an eminent domain proceeding, the entire amount of the
award or such portion as may be ncccssary to futly sausfy the obligation secured hercby, shall be peid to Beneficiary to be
apphied to said obligation.

2. By accepting payment of any sum sccurcd hcrcby aﬁc. its due date, Beneficiary does not waive its right to require
prompt payment when duc of all other sums so sccured or to dcclarc default for failure to so pay.

3, The Trustee shall reconvey all or any part of the propcrty covcred by this Deed of Trust to the person entitled thereto
on written request of the Grantor and the Beneficiary, or-upon sausfacnon of the obligution secured and written request for
reconveyance made by the Beneficiary or the person cnmlcd thcrcto L

4. Upon default by Grantor in the payment of any mdebtedness secured herehy or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In
such event and upon written request of Beneficiary, Trustee shall sell the trust property in accordance with the Deed of Trust
Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale.
Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee
and attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) thc surplus, rf any, shall be distributed to the
persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without wamnty. wh:ch shall convey to the purchaser the
interest in the property which Grantor had or had the power to convey at the time of his. execution of this Deed of Trust, and
such ns he may have acquired thereafter, Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity. disability, or resignation of Trustee, Beneficiary. may appoint in writing &
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The trustee is not obligated to

notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which. Grantor, L

Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

"8 This Deed of Trust applies to inures to the benefit of, and is binding not only on the parties hereto, but on their hcrrs. o e
... devisces, legatees, administrators, executors and assrgns The term Beneficiary shall mean the holder and owner of thenote - -~
. sccurcd hereby, whether or not named as Beneficiary herein. '

e 9 -The obligations sccurcd by this Deed of Trust shall bccomc due and payable upon the date of any Sale of the fee
'__mtcrcst or any portion thereof in the real property subject to this Deed of Trust. “Sale™ shall mean any sale, transfer,
" assignment, conveyance, contract to scll, or encumbering of the real property or any part thereof or interest therein, whether
~ voluntary or involuntary, or the refinancing of the obligations secured by the existing deed of trust liens against the real

proper®,

Salem Village Limited Partnership

By Salem Village, a Washington non-profit corporation,
General Partner

B}’!% Q. M
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STATE OF WASHINGTON)
o ) ss.
commr orokapt )
R '__j"l ccmfy that | know or have satisfactory evidence that _ﬂJLH&Iﬂd_ is the person who appeared before me and
said person acknowledged that _& signed this instrument, on oath stated that was authorized to execute the

- _instrument and acknowledged it as the ‘2 5 of 40 be the free and volurtary act of such party

for thE_ useg-and purposes mentioned in the instrument.

.. DATED 21,199
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Notary Public
My appointment expires: 12 /1 ]9
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EXHIBIT A

The léﬁdfreferred to herein is situated in the County of Skagit,
State of Washington, and is described as follows:

Lot 2, of Mt. Vernon Short Plat No. Mv-8-54, approved July 1,
1997 and recorded July 1, 1997 under Auditor's File No.
9707010107 in Volume 13 of Shiort Plats, page 18, records of
Skagit County, WA.

TOGETHER with Ehat portion of Lot 3, of said Mt. Vernon Short
Plat No. MV-8-94, described as follows:

Beginning at the Northeast corner of said Lot 3; thence North
87 degrees 57'29" West, along the North line of said Lot 3, a
distance of 53.24 feet to an augle point in said Lot 3; thence
South 21 degrees 12'42" West, along the boundary of said Lot 3,
a distance of 57.20 feet; thence South 0 degrees 11'21" West,
parallel with the East line of said Lot 3, a distance of 475.65
feet to a point on the North line of a 60.00-foot wide utility
and access easement as shown on said short plat, said point
lies North 87 degrees 57'29n West, 53.64 feet from the
Southwest corner of Lot 2 of said short plat; thence South 87
degrees 57'29" East, along said North line, 53.64 feet to said
Southwest corner; thence North 0 degrees 11'21" East, along
said East line of Lot 3, also being the West line of said Lot
2, a distance of 229.71 feet to an angle point in said Lot 3,
said angle point also being the Northwest corner of said Lot 2,
thence South 87 degrees 57729 East, along the North line of
said Lot 2, a distance of 20.14 feet to an angle point in said
Lot 3; thence North 0 degrees 11'21" East, along said East line
of Lot 3, a distance of 300.00 feet to the POINT OF BEGINNING.

**Lot 2 and the herein described portion of Lot 3 shall be combined
or aggregated. This boundary lind adjustment in not for the purpose
of creating a new building lot.
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