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Grantor(s): -- -
1. TEWALT, CHARLES

2. TEWALT, ALSO APPEARING OF RECORD AS CHARLES M. TEWALT AND DENICE
M. TEWALT, HUSBAND AND WIFE AS TO PARCELS "A*", "B", AND "C"., DENICE

3. TEWALT, FRED

4. TEWALT, ALSO A#IQEARING OF RECORD AS FRED C. TEWALT AND JOU A,
TEWALT, HUSBAND AND WIFE, AS TO PARCELS "A", "B", AND "C*, JOLI

5. TEWALT, AS HER SEPARATE PF!OPERTY AS TO PARCELS "A" AND "B", KATHRYN
6 TEWALT AS HER SEPAHATE PFIGPERTY AS TO PARCELS "D" AND "E", KATHRYN

Grantee(s)/Assignea/Beneficiary:
Skagit State Bank, Beneficiary
LAND TITLE COMPANY, Trustec

Legal Descnpnon A PTN SW 1/4 NE 1/4 & SE 1I4 12—34—4 EWN Additional on page
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THIS DEED OF TRUST IS DATED NOVEMBER 14, 1997, lmong" GHARLES TEWALT, DENICE
TEWALT, ALSO APPEARING OF RECORD AS CHARLES M. TEWALT AND DENICE M.
TEWALT, HUSBAND AND WIFE, AS TO PARCELS "A", "B",- AND "C"., FRED TEWALT, JOL!
TEWALT, ALSO APPEARING OF RECORD AS FRED C. TEWALT AND JOL! A, TEWALT,
HUSBAND AND WIFE, AS TO PARCELS "A", "B", AND "C", KATHRYN TEWALT, AS HER
SEPARATE PROPERTY, AS TO PARCELS "A" AND "B" and KATHRYN M. TEWALT, AS HER
SEPARATE PROPERTY AS TO PARCELS "D" AND "E", AS HER SEPARATE PROPERTY,
whose malling address is 1330 AUSTIN RD, MOUNT VERNON, WA 98273 (referved to below

as "Grantor”); Skagit State Bank, whose mailing address is 301 E. Fairhaven Ave., P.0. BOX
285 Burlington, WA 98233 (referred to below sometimes as "Lender” and tometlmec as
"Beneficiary"); and LAND TITLE COMPANY, whose mailing addnu lt PO BOX 1225,
MOUNT VERNON, WA 98273 (referred to below as “Trustee”).
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11-14-197 DEED OF TRUST Page 2
"_;_}.-:oan No 3129914359 (Continued)

‘ J_;ﬁCOINEYANCE AND GRANT. For vaiuable consideration, Grantor conveys 1o Trustee in trust with power of sale, right
. of entry and possession and for the benefit of Lender as Baneficlary, al! of Grantor's right, tite, and interest in and to the
~ ; following describad real property, together with all existing or subsaquently erected or affixed buildings, improvements and

: . fixtures; all easements, rights of way, and appurtenances; all water, water rights and diteh rights (including stock in utilities

“with dit¢h or irrigation rights); and all other rights, royalties, and profits relallnﬁgo Ihe real pro , including withou! limitation
. al-minerals, off, gas, gecthermal and similar matters, located in SKAGIT County, State of Washington (the

"'Real Property“)

SEE A'I'TACHED DESCRIPTION

The Real Property or its address is commonly known as 1330 AUSTIN RD, MOUNT VERNON,
WA 98273-9404 *. The Rea! Property tax identfication number is 340412-1-002-0200; 240412-1-002-0008:
340412-2-005-0003.@, ' 3404:2-0-009-0003 340412-1-003-0007;  340413-1-002-0106;  340413-1-002-0007;
340413-1-001-0107; 340413-1-001-0003 340413-1-004-0005; 340518-0-001-0004.

Grantor herely assigns as socurity to Lender, all of Grantor's right, titie, and interest in and to all leases, Rents, and prafits of
the Property. This asslgnmont isracerded in accordance with RCW 65.08.070; the lien created by this assignment s intended
to be spectfic, perfecied ‘and choate. upon the recording of this Deed of Trust. Lender grants fo Grantor a licanse to collect
the Rents and profits, which license may bo revoked at Lender's option and shall be automatically revoked upon acceleration
of all or part of the Indebtadnass :

DEFINITIONS. The followmg words shall have the following meanings when used in this Deed of Trust. Terms not otherwise
defined in this Dead of Trust.shall have-the meanmings aftributed to such terms in the Uniform Commercial Code. Al
references to dollar amounts shall mean amounts in lawful monay of the United States of Amenca.

Beneficlary. The word "Bsnoﬁclary" means Skagrt Slate Bank, its successors and assigns. Skagt State Bank also I1s
referred to as "Lender” in this Deod of Trus!

gEorrower. ‘(r:ho word 'Borrowar” moans oach and every person or entity signing the Note, including without Iimitation
WALT, IN

Deed of Trust. The words "Dood o! Trusl" mean this.Dead of Trust among Grantor, Lender, ang Trustee, and includes
without imitation all assignment and socunty mtorest promsrons relating to the Parsonal Property and Rents.

Grantor. The word “Grantor” means ‘any and all persons and enhties executing this Deed of Trust, including without
Iimitation CHARLES TEWALT, DENICE TEWALT, ALSO APPEARING OF RECORD AS CHARLES M. TEWALT AND
DENICE M. TEWALT, HUSBAND AND WIFE,'AS TO PARCELS "A", "B", AND "C~., FRED TEWALT, JOLI TEWALT, ALSO
APPEARING OF RECORD AS FRED C, TEWALT AND JOL! A. TEWALT, HUSBAND AND WIFE, AS TO PARCELS "A",
"B", AND "C", KATHRYN TEWALT, AS HER SEPARATE PROPERTY, AS TO PARCELS "A" AND “B* and KATHRYN M,
TEWALT, AS HER SEPARATE PROPERTY AS TO PARCELS "D* AND "E". Any Grantor who signs this Deed of Trust, but
does not sign the Note, 1S signing this Deed of Trust only to. grant and convey that Grantor's interest in the Real Property
and lo grant a secunty interest in Grantor's interest in the Rents and Personal Property to Lender and 1s not personally
liable under the Note except as otherwise provided by ccntract or Iaw

Guarantor. The word “Guarantor® means and lncludos wuthout‘ limdation any ang al! guarantors, sureties, and
accommodation parties in connection with the Indebledness, .~ .~

improvements. The word "iImprovements” means and mc!udes wrthout ||mttahon all existing and future improvements,
buildings, structures, moblle hqomes alfixed on the Real Proporty !acrlmos. additions, replacements and other
construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Grantor or-expenses incurred by Trustee or Lender to
enforce obligations of Grantor under this Deed of Trust, together with intérest on such amounts as provided in this Deed
of Trust. In addition to the Note, the word “Indebtedness” includes.all ‘cbligations, debis and liabliities, plus interest
thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or any one
or more of tham, whether now existing or hareafier ansing, whather related or unrelated to the purpose of the Note,
whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unhquidated and whether
Borrower may be llable indvidually or jointly with others, whether obligated as guarantor .or gtherwise, and whether
recovery upon such Indebledness may be or hereatter may become barred by-any statute of tio wh

such Indebtedness may be or hareafter may become otherwise unenforceable:: (lnltlu Here 4

Lender. The word "Lender” means Skagit State Bank, its successors and assigns.

Note. The word "Note™ means the Note dated November 14, 1997, in the Origlnal

$305,382.80 from Bomower fo Lender, together with all renewals, extensions, modlﬁoahons. ‘fefinancings, and
substitubions for the Note. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RA‘I’E

Personal Property. The words "Personal Property” mean all equipment, fixtures, and othor arﬁctes of porsonal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions 1o, all replacements of, and all substitutions for, any of such. property; and together with
all issues and profits thereon and proceeds (including without limitation all insurance procoeds and refunos ol promiums)
from any sale or other disposttion of the Property. N

Property. The word "Property” means coliectively the Real Property and the Personal Proporty

Real Property. The words "Real Property” maan the property, interasts and nghts described above’ m the "Convoyance
and Grant” secton. e

Related Documents. The words "Related Documants” mean and include without imitation all promrssory notas. credlt %

agreements, loan agreements, anvironmental agreements, guarantes, secunty agreements, morigages, ‘deeds of trust;
and all other instruments, agreements and documents, whether now or hereafter existing, executed In connochon wrth__»,_
the Indebtedness. S

Rents. The word "Rents” means all present and future rents, revenues, Income, 1ssues, royalties, proﬁts and othor &
benefits denved from the Property. ;

Trustees. The word "Trusiee” means LAND TITLE COMPANY and any substiute or succassor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE asurs"’f"
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF

TRUST. THIS DEED OF TRUST !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, nght, and authority to enter into this

4741250115 51 73676048




P-82969

Schedule "A-:L"
DESCRIPTION: = =~
PARCEL "A": | &
Tract B, Short PlatNo 46-84, approved January 3, 1985 in Book
6 of Short Plats, page 198, under Auditor's File No. 8501070029
and being a portion of Government Lots 1 and 2, in Section 18,
Township 34 North, Range 5 East, W.M..

Situate in the County of Skag:.t, State of Washington

PARCEL "B":

The North ¥ of the Northea:i”s;i; X of Section 13, Township 34 North,
Range 4 East, W.M.,

EXCEPT Drainage Ditch right-oﬁ"~3"§qéir as condemned in Skagit County
Superior Court No. 10528.

Situate in the County of Skagitz"f““*S‘tﬁatsé;,géﬁ..:Washington

The Southeast ¥ of the Northeast ¥ .of Section 13, Township 34
North, Range 4 East W.M., EXCEPT Drainage -Ditch right of way
condemned in Skagit County Superior Court Cause No. 30528 .
Situate in the County of Skagit, State ofWash:Lngton

pARCEL "D" : it i )

That portion of Government Lot 2 and the Southwest% of the
Northeast ¥ of Section 12, Township 34 North, -Range 4 East W.M.,
described as follows: R o

Beginning at the Southeast coxrner of said Governm
Section 12, Township 34 North, Range 4 East W.M.; .= .
thence West to a point on the South line of the Sout west ¥ of
the Northeast ¥ of said Section, which is 511 feet:West of the
West line of said Government Lot 2; A
thence North parallel with the West line of said Government. Lot
2 to a point 31 rods (511.5 feet) North of the South 'line of"
said Southwest ¥ of the Northeast ¥; L
thence East parallel with the South line of said Southwest ¥-of

ent Lot 2,

the Northeast X and the South line of said Government Lot.2 to.

the East line of said Government Lot 2; e
thence South 31 rods (511.5 feet) to the point of beginning;"
EXCEPT that portion, if any, 1lying within the County road

commonly known as the Austin Road, formerly known as the Babcock

Road, as the same was conveyed to Skagit County by Deed recorded-f"”_‘_‘,,:.z-~
April 10, 1911 under Auditor's File No. 84312, in Volume 85 of -
Deeds, page 236, records of Skagit County, Washington;

97142501 ™ 5 1736P50488



Schedule "A-1%" . . P-82969

DESCRIPTION CONTINUED:

AND EXCEPT that P°££i5§;fif any, lying within the boundaries of
the as built and existing County yoad commonly known as Beaver
Lake Road running along the East line thereof.

Situate in the County ofiékég;;@_State of Washington

P E ngE .

That portion of the Soutﬁﬁégt ¥ of the Northeast ¥ and of the
southeast ¥ of the Northwest ¥ of Section 12, Township 34 North,
Range 4 East W.M., described as follows:

Beginning at a point 544 feet_wésﬁﬁofithe Southeast corner of
the Southwest ¥ of the Northeast' ¥; .

running thence North along the Hésnf;ing of an existing road,

now commonly known as Austin Road” and “formerly called the

Babcock Road, as conveyed to Skagit County by Deed recorded
April 10, 1911 under Auditor's File No. 84312, in Volume 85 of
Deeds, page 236, records of Skagit County, washington, a
distance of 1304 feet; e A

thence West 697 feet, more OX less, to the Easterly right of way
line of the Seattle & International Railway Company (now
Burlington-Northern), as said right of way was conveyed to Deed
dated June 23, 1890 and recorded July 11, 1890, in Volume 10 of
Deeds, page 647, records of Skagit County, Washington;

thence Southwesterly along said right of " way line to its
intersection with the South line of said Southeast. ¥ of the
Northwest ¥; L s

thence East along the East line and West cenﬁgxlipé'QEQSection
12, 1260 feet, more or less, to the point of beginning; EXCEPT
the following described tract: L

Beginning at a point 544 feet West of the Sdﬂphéég:fgbrner
of the Southwest ¥ of the Northeast ¥: thence Nérth along
an existing road; 1204 feet to the true point of beginning;

thence West at right angles 120 feet; thence g&réﬁ;igp
feet; thence East 120 feet; thence South 100 feet to the.
true point of beginning. A

ALSO EXCEPT that portion of the above described main tracﬁfbﬁf

1and, if any, lying within the boundaries of that certain*tfapgﬁgf}'
of land conveyed to C.J. Reed, by instrument dated June 18, 1308 .

and recorded June 24, 1908 under Auditor's File No. 68170, in
volume 73 of Deeds, page 472, records of Skagit County,
Wwashington.

situate in the County of Skagit, State of Washington

9714250115 5| 736P60483
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112141997 DEED OF TRUST Page 3
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Dead of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or resull in a
~defaylt underany agreement or other instrument binding upon Grantor and do not resuit In a violation of any law, regulation,
. court decree or order applicable 1o Grantor; (d) Grantor has astablished adequate means of oblaining from Borrower on a
. continuing basis information about Borrower's financig! condition; and () Lender has made no representation to Grantor
“about Borrower (including without limitation the creditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantor walves alf rights or defensas ansing by reason of any "one action” or "anti—deficiency” law,
or any other law which. may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
extent Lender-is otherwise entitled 1o a claim for deficiency, before or atter Lender's commencement or complation of any
foreclosure action, either judicially or by exercise of & power of sale.

PAYMENT AND PERFORMANCE Except as otherwise provided in this Deed of Trust, Borrowar shall pay to Lender a!l
Indebledness secured by this: Deed of Trus! as it becomes due, and Borrower and Grantor shall strictly perform all iheir
resgaclive oblngg_;;ahg_ﬂyngor the Nole, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowar agree that Granlor's possession and use
of the Property shall be governed by the following provisions:

Possession and Use. .Untit the occurrence of an Event of Default, Grantor may {R) remain in possession and contro! of
the Property, (b) use, operale or-manage the Property, and (c) collect any Rents from the Property (this priviilege is a
license from Lender to' Grantor. automatically revoked upon default), The following provisions ralate 1o the use of the
Property or {0 other’ hmdations on the Property. The Real Property 1s not used principally lor agriculture or farming
purposes. i e

Duty to Maintain. Gﬁaﬁfor shall mai':tam the Propedy in tenantable condiion and promptly perform all repairs,
replacements, and mamt’a_{nangakneces_.f_»_gr? gp preserve its value.

Hazardous Substances. Tha tarms *hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened
release,” as used in this Deed of Trust, shall have the same meanings as set forth in the Comprehansive Environmental
Response, Compensation, and Liability Act ot 1980, as amendad, 42 U.S.C. Section 9601, et seq. ("CERCLA", the
Superfund Amendments and Reauthorization :Act of 1986, Pub. L. No. 99-495 ("SARA"), the Hazardous Materals
Transportation Act, 49 U.S.C. Saction 1801, ot seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section
6901, et seq., or olher applicable state ‘or Federal laws, rules, or regulations adopted pursuant to any of the foragoing.
The terms "hazardous waste” and *hazardous substance” shall also include, without imitation, petroleum and petroleum
by-products or any fraction thereof and asbestos.. Grantor represents and warrants to Lender that: (a) Dwing the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or substgnce by any person on, undar, about or from the
Property; (b) Grantor has no knowledge of,.or reason to believe that there has been, axcapt as previously disclosed lo
and acknowledged by Lender in wnting, {1} any use, generation, manufacture, storage, freatment, disposal, release, or
threatened release of any hazardous waste or substance on, under, about or from the Property by any pricr owners or
occupants of the Property or (i) any actual or ihreatened litigation-or claims of any kind by any person relating to such
matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, stors, trgat, dispose
of, or release any hazardous waste or substance on, under,-about or from the Property and (it) any such activity shall be

conducted in compliance with all applicable federal, state, and local laws, regulabions and ordinances, including without
hmitation those laws, reguiations, and ordinances described above. . Grantor authorizes Lender and Its agents fo enter
upon the Proparty to make such inspachons and tests, ‘at:Grantor's ‘expense, as Lender may deem appropnate to
delermine compliance of the Property with this secticn of the Deed.of Trust.“Any inspections or tests made by Lender
shall be for Lender's purposes only and shall not be constriued io create any respensibility or liability on the part of
Lender to Grantor or to any other parson. The representations and warranties contained herein are based on Grantor's
due diigence in investigating the Property for hazardous waste and hazardous substances. Granlor hereby (a) releases
and waives any fulure claims against Lender for indemnity or contribution in the event Grantor becomes liable for
cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and all
clams, losses, labiihes, damages, penalties, and expanses which Lender may directly or indiractly sustain or sutfar
resutling from a breach of this section of the Deed of Trust or as a consequance of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's’ ownership ‘or interest in the Property,
whather or not the same was or shoutd have been known to Grantor, The provisions of this section of the Deed of Trust,
including the obligation to indemnity, shall survive the payment of the: Indebledness and the satisfacton and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the
Property, whether by forectosure or otherwise. R S

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of
or waste an or to the Property or any portion of the Property. Without hmiting the generaiity- of the foregoing, Grantor will
not removae, or grant to any other party the nght to remove, any timber, minerais (inciuding oil and' gas), so, gravel or
rock products without the prior written consent of Lender. L A

Removal of Improvements. Grantor shall not demolish or remove any Improvements tror the Real Property without
the prior written consent of Lender. As a condition to the removal of any improvements, Lender may require Grantor to
make arrangements satisfactory to Lender to replace such Improvements with Improvements of gla-laast?‘-equal va_[_gg.

Lender’s Right 1o Enter. Lendor and its agents and rapresentatives may anter upon the Real Property at all reasonable
times to attend 10 Lender’s interests and o inspect the Property for purposes of Granior's compliance with the terms and
conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shalt pramptlir cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use.or occupy .

the Property in any manner, with all 1aws, ordinances, and regulations, now or hersafter in atect, of all governmental.
authontes applicable to the use or occupancy of the Propaerty, including without imitation, the Americans With.Disabilities “

Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid complance during any

proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriing prior to doing.so-and so "

long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or & surety bond, reasonably satistactory to Lender, to protect Lender's intergst. WA

Duty to Protect. Grantor agrees neiiher to abandon nor leave unatiended the Property. Grantor shall do all otheracls
in addition o those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and presarve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) deciare immediately due and payable all sums .

secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the ~
Indebtedness and impcse such other conditions as Lender deems appropriate, upon the sale or transfer, without the Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Rea) Properly. A “sale or transfer” means the
conveyance of Real Properly or any right, titie or inlecest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaiment sale contract, land contract, contract for dead, leasehold interest with a
lorm greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any beneficia! iniecest in or 10
any land trust holding tite to the Real Property, or by any other method of conveyance of Real Property interest. If any

9711250115
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“

i _!Giiplorf 'ti‘i_:cocpontlon. partnership or limited liability company, transfer also includes any change in ownership of more than
J twenty-five percent (25%) of the voling stock, partnership inlerests or imited labilty company interests, as the case may be,
3‘; Grlan!?r_; I;How.w' this option shall not be exercised by Lender if such exercise is prohibited by federal law or by
- ‘Washington law.

uxgs mnuens The following provisions relaling to the taxes and liens on the Property are & part of this Deed of Trust.

- Payment. Grantor shall pay when due (and in all events pnor to delinquency) all taxes, special taxes, assassments,
charges (Including vater and sewer), fings and impositions levied agatnst or on account of the Property, and shall pay
when_due all claims for work done on or for services renderad or malerial furnished to the Property. Grantor shall
maintain the Property free of all liens having prionty over or equal to the interes! of Lender under ths Deed of Trust,
except for the llen-of taxes and assessments not due and except as otherwise provided in this Deed of Trust,

Right To Contest. Grantor may withhold payment of any lax, assessmont, or claim in connechon with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property Is not jecpardized. !f a en anses or Is
filed as a result of nonpayment, Grantor shall wilhin fifteen (15) days after the lien anses or, If a lien Is filed, within fifteen
(15) days after Grantor has rotice of the fillng, secure the discharge of the lian, or if requested by Lender, deposit with

sale under the llep;f""iq,ahn contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before
enforcement against the.Property. Grantor shall name Lender as an acditional obligee under any surety bond furnished
in the contest proceedings.”

Evidence of Paymenf. {érsntor slj'anfupon demand furnish to Lender satisfactory evidence of paymant of the taxes or
assessments and shall-authorize the appropnate govarnmental official to detiver to Lender at any time a wntten statemant
of the taxes and asssssments.qgainst_;_l_ha: Property.

Notice of Construction. "Granior shall’ notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or othar
lien could be asserted on account of the work, ‘sarvices, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. '”:Ihee,:,féllowihg"provtstons relating to insuring the Property are a par of this Deed of
Tl'usl. 1:‘(_ i

Maintenance of insurance. Grantor s'h"lf'"procui;

, .and maintain policias of fire insuranca with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clausa in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may reques! with trustee and Lender being named as additional insureds in such lability insurance
policies. Additionally, Grantor shall maintain. such other insurance, including but not limited to hazard, busingss
interruption, and boiler insurance, as Lender may reasonably. require. Policies shall be wniten in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon request of Lender, will deliver fo Lender from time to time the policies or certificates of insurance
in form satsfactory to Lender, including stipulations Ihat coverages will not be cancalled or dimintshed without at least
len (10) days’ prior wntten notice to Lender. Each insurance piicy also shall include an endorsement providing that
coverage in favor of Lender will not be imparred in any way by any act, omission or default of Grantor or any other
person. The Real Property is located in an area desigriated by the Director of the Faderal Emergency Management
Agency as a special flood hazard arsa. Grantor agrees lo obtain and maintain Federal Flood Insurance for the full
unpaid principal balance of the loan, up to the maximum policy limits set under ihe National Flood Insurance Program, or

as otherwrse required by Lender, and to maintain such insurance for the term ofthe ican.

Application of Proceeds. Granlor shall promptly nohfy Lender of any loss or damage to the Property. Lender may
makes proot of loss if Grantor fails to do so within fifteen (15) days. of the casualty. Whether or not Lender’s security is
impaired, Lender may, at its election, receve and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebledness, payment of any lisn atfecting the Property, or.the restoration and repair of the Property. If
Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair of replace the damaged or destroyed
Improvements in a manner satisfacicry to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Granter is not in default under this
Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receip! and which Lender has
not committed to the repair or restoration of the Proparty shall be used first to pay any amount ‘owing o Lender under
this Deed of Trust, then to pay accrued interest, and the remainder, If any, shall be applied o the pnncipal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be paid
without interest to Grantor as Grantor's Interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ot{aﬁ# pass tof purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions-of this Deed of Trust,
or at any foreciosure sale of such Property. E O

Grantor's Report on Insurance. Upon request of Lender, however not more than once ayear,Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b)the risks insured; (c) the
amount of the policy; (d) the property insured, the then current replacement value of such proparty, aﬂ.d-eige,_m:n}ner of

nder, have an

determining that value; and (e) the expiration date of the policy. Grantor shall, upon request of Le
independent appraiser satisfactory to Lender delermine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Deed of Trust, or any action I("ot_

proceeding is commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but".
shall not be required to, lake any action that Lender deems appropriate. Any amount that Lender expends In 50 daing will -
bear interest at the rate provided for in the Note from the date incurred or pald by Lender to the date o repaymant. by *

Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)be added to the balance of the. Note and

be apporioned among and be payable with any instaiment payments to become due during either (i) the term of any .
applicable insurance policy or (1i) the ramaining term of the Note, or (c) be frealed as a balloon payment which will'be due
and payable at the Note's maturity. This Deed of Trus! aiso will secure payment of these amounts. The rights provided forin. = -
this paragraph shall be in addition to any other rights or any remedies o which Lender may be entitied on account.of the
defaull. Any such action by Lender shall not be construed as curing the default so as !o bar Lender from any remedy that it

otherwise would have had.
Trust.

ciear of all liens and encumbrances other than those set forih in the Real Property description or in any title insurance
policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust,
and (b) Grantor has the full right, power, and authority to axecute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the htie to

»
* £ . . ¢
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed o!

Title. Granior warrents that: (a) Grantor holds good and marketabie titis of record to the Property in fee simple, free and
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:heProper!v ;gainst the lawful claims of all persons. In the event any achion or proceeding is commenced that questions
“Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's

“expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to partcipate in the

.proceeding and to b represented in the procesding by counsel of Lender's own choice, and Granior will detiver, or
cause to be deiivered, to Lender such instruments as Lender may request from tima to time 1o permit such participation.

Compltancewuh le Grantor warrants that the Property and Grantor's use of the Property complies with all existing
appllcab]g-:fla__&\g;.-'s:_grdlnangcs. and regulations of governmental authorities.

CONDEMHKjf!.Qi!. "T;hba_fclibﬁqu provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings or by any
proceeding or purchase.in.lieu of condemnation, Lender may at its election reguira that all or any portion of the net
proceads of the award be applied to the indebtedness or the repair or restoration of the Property. The net proceeds of
the award Shallmean the award after payment of all reasonabie costs, expensas, and attorneys’ fees incurred by Trustee
or Lender In connaction with the condemnation.

Proceedings. If any proceeding.in condemnation is filed, Grantor shall promptly notify Lender in wnting, and Grantor
shali promplly take such steps:as may be necessary to defend the action and obtain the award. Grantor may be the
nomina! party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in
the proceeding by counsei‘of its own'choice all at Grantor's expense, and Grantor will daliver or cause to be delivered to
Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmenlal taxes, fees and charg‘%qgs are a part og_ﬁtn_ns Deed of Trust:

Current Taxes, Fees and Charges.' Upon request by Lender, Grantor shall exacute such documents in addition to this
Deed of Trust and take whatever other.action is requested by Lender to perfect and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all laxes, as descnbed below, logether with all expenses incurred in
recording, perfecting or continuing’this Deed of Trust, including without limitation all taxes, fees, documentary stamps,
and other charges for recording or registering this.Deed of Trust.

Taxes. The following shall constitute taxes to. which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Borower which
Borrower IS authorized or required to deduct from payments on the indebtedness secured by this type of Deed of Trust;
(c) a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the Note; and (d) a specific tax on
all or any porhion of the Indebtedness or on payments of. principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this
event shall have the same etfect as an Event ofDefault (as defined below), and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (g) pays the tax before it becomes
delinquent, or (b) contests the tax as provided above in the Taxes and:Liens section and deposits with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Deed of Trust as a secunty
agreement are a part of this Deed of Trust, S

Security Agreement. This instrument shall constilute a sacunty agreerg;(;nt:a=:to the exient any of the Property consttutes
fitures or other personal propery, and Lender shall have:alt.of the nghts of a secured parly under the Uniform
Commercial Code as amended from time 1o time. N

Security Interesl. Upon request by Lender, Grantor shall execute financing' stalements and take whatever other action
s requested by Lender lo perfect and continue Lender's secunty interest in the Rents and Personal Property. in addition
1o recording this Deed of Trust in the real property records, Lender may, at any time and without turther authorization
trom Grantor, file executed counterparts, copies or reproduchons of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this sacunty interast. Upon default, Grantor
shall assembia the Personal Property in a manner and at a place reasonably convenient to Granior and Lender and
make it available to Lender within three (3) days after receipt of wniten demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information concerning
the secunty interest granied by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code),
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to lurth« assurances and
attorney-in-fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Granlor will make, execute and
deliver, or will cause lo be made, exscuted or deiiverad, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in-such offices and
places as Lender may deem appropriate, any and all such morigages, deeds of trus!, securly deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the scle opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve () the obligations of Grantor and Borrower under the Note, this Deed of Trust, and the Related
Documents, and (b) the liens and security interests created by this Deed of Trust as first and priorlens on the Property,
whether now owned or hersafter acquired by Grantor. Uniess prohibited by law or agreed o the contrary by Lender in
wnling, Grantor shall reimburse Lender for ali costs and expenses incurred in connection with the matters referred to.in

this paragraph.

Atlomey-in-Fact. If Grantor fails to do any of the things referred 15 in the preceding paragraph, Lender-may do s0 for.
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinis. Lender -
as Grantor’s attornay—in-fact for the purposs of making, executing, delivering, filing, recording, and doing all.other things ’
as may be necessary of dasirable, in Lender's sole opinion, lo accomplish the matiers referred to in the preceding
p.r.gmph. CA

FULL PERFORMANCE. |t Borrower pays ali the indebledness when due, and otherwise perdorms all the cbligations Imposed -
upon Grantor under this Deed of Trust, Lender shail execute and deliver 1o Trustes a request for full reconveyance and shall -
execute and deliver 1o Grantor suitabla statements of termination of any financing stalement on file evidencing Lender’s
secunty inlerest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantes in any reconveyance may be descrbed as the “person or persons lagally entitied thereio”, and i
the recilals in the reconveyance of any matters or facts shall be conclusive proot of the truthfuiness of any such matters or- .~
facts.

DEFAI.I..'II". Each of the following, at the option of Lender, shail constitute an svent of default (Event of Delault”) under this
Deed of Trust:

Default on Indebtedness. Failure of Borrowsr 1o make any payment when Jue on the Indebiedness.

Defauit on Other Payments. Fallure of Granior within the time required by this Desd of Trust to make any payment for
taxes of insurance, or any other payment necessary io prevent filing of or to effect discharge of any lien.

9711250115
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COmpHam Defsull. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or condition
contained in this Ceed of Trust, the Note or in any of the Related Documents.

qu suumlnh. Any warranty, representation or statement made or furnished to Lancer by or on behail of Grantor or
*. Borrower under this Deed of Trust, the Note or the Reiated Documents is faise or misleading in any malerial respect,
«-oithaenow orat the time made or furnished.

" Datective. Collsteralization. This Desd of Trus! or any of the Related Documents ceases to be In tull force and effect
(including failure of any collateral documents to create a valid and perfected securty interest or lien) at any time and for
any reason, o
Insolvency. The-dissolution or termination of Grantor or Borrower's existence as a going business, the insolvency of
Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower’s property, any assignment for the
benefit of craditors, any type of creditor workout, or the commencemant of any proceeding under any bankruplcy or
insclvency lawsby. or against Grantor or Borrower,

Forocloii‘.ir’i. For‘f,oi’l_uro.'tl'é, Commeancement of foreclosure or forfeiture proceedings, whether by judicial proceeding,

seif-help, repossession or any other method, by any creditor of Grantor or by any governmental agency against any of
the Property. However, this subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which is the basis of the foreciosure or forefeiture proceeding, provided that Grantor gives
Lender wntten nolice of such claim and furnishes reserves or a surely bond for the clatm satisfactory lo Lender.

Breach of Other Agfnmtnt Aﬁy breach by Grantor or Borrower under the terms of any other agreemant between
Grantor or Borrower and Lender that is not remedied within any grace pensd provided thecen, including without
limitation any agreemanl‘;;.:concerning'agy,._lndeb!adness or other obiigation of Grantor or Borrower to Lender, whether

existing now or later, . ... :

Events Affecting Guarantor.” Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebledness or any Guarantor-dies or becomes incompetent, or revokes or disputes the valigity of, or liabiity under,
any Guaranty of the Indebtedness. Lender, atits option, may, but shall rot be required 1o, permit the Guarantor’s estate
lo assume unconditionally the obligations arising under the guaranty in a manner satistactory to Lender, and, in doing so,
cure the Event of Default. i S

Adverse Change. A material ldverscchange occurs. in Borrower's financial condition, or Lender believes the prospect
of payment or partormance of the indebledness is”_i,_rnbi;rad.

Right to Cure. |f such a failure is curable and i Grantor or Borower has not been given a notice of a breach of the
same provision of this Deed of Trust within the preceding tweive (12) months, it may be cured (and no Event of Default
will have occurred; it Grantor or Borrower, after Lender sends written notice demarding cure ¢f such faiure: (a) cures
the failure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates steps sutficient to
cure the failure and thersafter continues andcompietes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurranoe oHnyEvenl of Default and at any time thereafer, Trustee or
Lender, at its option, may exercise any one ur more of the following rights and ramedies, in addition 1o any other rights or
remedies provided by law: .

Accelerate indebledness. Lender shall have the right al its option to/declare the entrre indebledness immediately due
and payable, Including any prepayment penalty which Bb_f_:rbu._gg_gs_wﬁu!d"bo @quurad to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght to exerciss its power of
sdle and to forecicse by notice and sale, and Lender shall have the tight lo foreciose by judicial foreciosure, 1n either
case in accordance with and to the-full extent provided by applicable iaw.

UCC Remecias. With respect to all or any part of the Personal Property, Lander shall have all the nights and remedies of
a secured party under the Uniform Commercial Code. A s 8

Collect Rents. Lender shall have the right, without notice to Grantor-or Bomower, 1o take possession of and manage the
Property and collect the Rents, inctuding amounts past due and unpaid, and applythe net procesds, over and above
Lender's costs, against the Indebtedness. In furtherance of ihis nght, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lander, then Grantor
irevocably designates Lender as Grantor's attorney-in-fact to endorse insirumants received in payment thereof in the
name of Granlor and to negotiate the same and collect the procesds. Payments by tenants or other users 1o Lender in
response (o Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper
grounds for the demand exisled. Lender may exercise its nghts under this subparagraph either in person, by agent, or
through a receiver.

Appoint Receiver. Lender shall have the right lo have a receiver appointed to lake possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property. preceding or pending foreciosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebledness. The receiver may serve without bond If permitted by law. Lender's right-10 the sppointment of
a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disquality a person from serving as a receiver. :

Tenancy at Sutferance. If Grantor remains in possession of the Property after the Property is s0id as provided above or
Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall bacome & tenant
at sutferance of Lender or the purchaser of the Property and shall, at Lender's option, either (a) pay a.reasonable rental
for the use of the Property, or (b) vacate ithe Property immediately upon the demand of Lender.

Other Ramadies. Trusise or Lander shali have any other right o ramedy provided In this Deed of Trust of the Notw'or

by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the Persanal -
Property or of the time after which any private sale or other inlended disposition of the Personal Property islo'be made,
Reasonable notice shall mean notce given at least len (10) days before the time of the sale or disposition. Any uloor

Personal “roperty may be made in conjunction with any saie of the Real Property.

Sale of the Property. To the exient permitied by applicable law, Grantor and Borrower hereby waive any and i’i,l_kriﬁﬁts;

to have the Properly marshalled. In exercising its rights and remadies, the Trustes or Lender shali be free 1o sell all of
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied 1o bid at any
public sais on all or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall n&l:{:'

constitule a waiver of or prejudice the party's rights otherwise 1o demand sirict compiiance with that provision or any
other provision. Eiection by Lender lo pursue any remedy provided in this Deed of Trust, the Note, in any Related
Document, or provided by law shall not exciude pursuit of any other remedy, and an slection to make expenditures or 10
take action 1o perform an obligation of Grantor or Borrowar under this Deed of Trust after fallure of Grantor or Borrower
lo perform shall not affect Lender’s right to declare a default and to exercise any of its remedies.

9714250145 B 1736700493
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< “Altomeys’ Fees; Expenses. If Lender Instilutes any suit or action to enforce any of ihe terms of this Deed of Trust,
. Lender shall be entitled to recover such sum as the court may adjudge reesonable as atiorneys' fees al irial and on any
. appeal,” Whether or not any court action is invoived, all reasonabie expenses incurred by Lender which in Lender's
*. ".opinion are nacassary at any time for the protection of ifs interest or the enforcement of its nghts shall become a part of
“. the indebledness. payable on demand and shall bear interes! at the Note rale from the daie of expenditure unlil repaid.
Expenses covered. by this paragraph include, without limitation, however subjec! o any limits under applicable law,
Lender's aftornays’ fees whether or not there 15 & lawsuil, including allorneys’ fees lor bankruplcy proceedings {inciuding
efforts to modily or-vacale any automalic stay or Injunction), appeals and any anticipated post-judgmeni collection
services, the cost of searching records, oblaining titie reports (including foreciosure reporis), surveyors' reports, appraisal
fees, litie insurance; and fees for the Trusiee, lo the extent permilted by applicadle Inw. Grantor also will pay any cour
costs, 1n addition-{o a!l other sums provided by law.

Rights of Trustee, Trusies shall have all of the rights and duties of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating fo the powers and obligations of Truslee
(pursuant {o Lender’s inslrﬁi*.‘:!iqps‘) are part of this Deed of Trust,

Powers of Trustee. In‘addilion o all powers of Trusles arising as a matier of law, Trusise shall have the power 10 1ake
the following aclions-with respect to-the Property upon the writlen request of Lender and Granlor: (a) join in preparing
ang filing a map or plat of the Real. Property, including the dedicalion of sirests or other righis {o the public; (b) join In
granting any easement or crealing any restriction on the Real Property; and (¢) join in any subordination or olher
agreement affecting this Osed of Trust or the interest of Lender under this Deed of Trusl.

Obligations to Notity. Tristee shall:not be obligated fo notity any cther party of a pending sale under any olher trust
deed o lien, or of any action-or proceeding in which Grantor, Lender, or Trusies shall be a party, unleas required by
applicable law, or unlass the-action _q_::-prgc'oedlng Is brought by Trustee,

Trustee. Trustee shall meet all :‘_q'i.iq_l;ﬁf.atlons required for Trusles under appiicable law. In addition lo the righls and
remedies sel forth above, with tespec! to all.or‘any part of the Proparty, the Trustes shall have the right to foreclose by
notice and sale, and Lendar shall have-he right 1o foreciose by judicial foreciosure, in either case in accordance with and
to the full extent provided by applicable law. = -

Successor Trustee. Lender, at Lender's option, may. trom time to time appoint u successor Trusies 10 any Trusiee
appointed hereunder by an instrument executed and acknowiedged by Lender and rocorded in the office of ihe recordeor
of SKAGIT County, Washington. The insirument shall contain, in addition lo all olher matters required by sizie law, (he
names of the onginal Lender, Trusiee, and Grantor, the book and page or the Auditor's Fils Numbaer whaere this Desd of
Trust is recorded, and the nama and address of the successor frusies, and the insirument shall be execuled and
acknowledged by Lender or its.successors in interest. The successor trusles, without conveyance of the Properly, shall
succead to all the ltle, power, dnd duties conterred upon the Trusies in this Deed of Trusl and by applicable law. This
procedure for substiution of trustee shall gover. to-the exclusion of all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject 10 applicable law, and except for nolice required or allowed by
faw to be given in another manner, any,notice under this Deed of Trust shail be in writing, may be sent by telgfacsimile (uniess
otherwise required by law), and shall be effeclive when actually deiivered, or when deposited with a nationally recognized
overnight couner, or, it mailed, shall be deemed effective when-deposited in ihe United Stales mail firs! class, cerlihed or
registered mall, postage prepaid, directed to the addresses shown near Ihe beginning of this Deed of Trusi. Any party may
change its address for nolices undaer this Oeed of Trust by giving formal‘ wriien nolice 10 the other partigs, specitying ihat the
purpose of the nolice is 10 change the party's address. All coples of

s of notices of foreclosure from the holder of any lien which
has prionty over this Dead of Trust shall be sent to Lender's address, as shown.naar the beginning of this Dead of Trust, For
notice purposes, Grantor agrees 1o kesp Lender and Trustee informed al all times of._ﬁtgntor‘s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ol this Oved of Trust:

Amendments. This Deed of Trust, togeiher with any Related Documents, constitules ihe sntire understanding and
agreemant of the parties as 1o the matiers set forth in this Deed of Trust. No alieration of or amendmaent to this Deed of
Trust shall be effective uniess given in wriling and signed by ihe party or parties soughi to be charged or bound by the
alteration or amendment. £ g

Annual Reports. It the Property is used for purposes other than Granior's residence, Grantor shal furish to Lender,
upon request, a certified stalement of net operating income received trom the:Property during Granlor's previous fiscal
year in such form and detail as Lender shall require. “"Net operaling income" shall mean-all cash receipts from the
Property less all cash expenditures made in connection with the operation of the Property...

Applicable Law. This Deed of Trust has been dellvered 1o Lender and acceptad by L,cﬁqei? in the State of
wmlngton. This Deed of Trust shall be governed by and consirued In accordance with thelaws of the Stale of
Ington. W T

Caption Headings. Caplion headings in this Dead of Trust are for convenience purposes only and
interpret or define the provisions of this Dead of Trust.

Merger. Thers shall be no merger of ihe interest or sstate crealed by ithis Deed of Trust wilh?inir oihgi';':lntdf;;t or estate
in the Property at any time heid by or for the benefit of Lender in any capacity, without the written censent.of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Deed of '[rtis_l,.lsh'nll _b'é'i j"ainl
and several, and all referances lo Borrower shall mean each and every Borrower, and all references 1o Grantor-shall

10t 1o be used to

mean each and every Granlor. This means that each of the persons signing below is responsible for all cbligations.in-

this Deed of Trust. ,

Sevarabliity. Il a court of compslant jurisdiction finds any provision of this Deed of Trust to be invalid or-ungnforceable .
as lo any person or circumslance, such finding shall not render that provision invalid or unenforceable as.lo.any other =
persons or ciicumstances. |f feasible, any such cffending provision shall be deemed !c be modified to ba within the .
limits of enforceability or valigity; howaver, If the olfending provision cannot be 30 modified, it shall be siricken and all-~

other provisions of this Deed of Trust in all other respects shall remain valid and enforceabls. *

Successors and Asslgns. Subject 1o the limitations stated in this Deed of Trust on transfer of Grantor's inlor;i‘ts.wlhlg-
Deed of Trust shall be binding upon and Inure 1o the benefil of ha parties, their successcrs and assigns. I ownership of
the Property becomes vesied in a person oiher than Grantor, Lender, withoul notice to Granlor, may deal with Grantor's

successors with reference 1o this Deed of Trust and (he Indebledness by way of lorbesrance or extension wlthdu;::-“f‘

releasing Granior from the obligations of ihis Deed of Trust or lisbility undar the Indebledness.
Time s of the Essence. Time is of the essence in the performance of Is Deed of Trust,

Walvers and Consents. Lender shall not be deemad 1o have walved any rights under this Desd of Trust (or under the
Related Documents) uniess such walver is in writing and signed by Lander. No delay or omission on the pari of Lender
in exercising any right shall operale as & walver of such right or any other right. A waiver by any parly of a provision of
this Deed of Trust shall not constitute a waiver of or prajudice the party’s right olherwite to demand strict compliance

97141250115 ax|736P6049Y

.
ST



Witness

11-1a-1997 DEED OF TRUST Page 8
Loan No 3129914359 (Continued)

:,,.---wtth Ihal .provision or any other provision. No prior waiver by Lender, nor any course of dealing between Lender and

~ Grantor or Borrower, shall constitule a waiver of any of Lender’s rights or any of Grantor or Borrower's obligations as to
any fulure transactions. Whenever consant by Lender is required in this Deed of Trust, the granting of such consant by

Lendar in any instance shali not constitute continuing consent to subsequent instancas where such consent is required.

W .hm of Homutead Exemplion. Granlor hereby reieases and waives all righls and benefits of the homesiead
""-axamplion laws of the State of Washingion as to all indebledness secured by this Deed of Trust.

A *"“ Y “v$§ x‘w"‘x

pwet v

Signed, acinowiedged and dellmed ln'i!nu‘:‘a'rjnsence of:
x SO f:_.='

Witness

INDIVIDUAL ACKNOWLEDGMENT
STATEQF (A Sh /IZ(;;JLO/?

county of__SKg, s

, DENICE TEWALT, FRED
BN of Trus!, and acknowiedged

On this day before me, the undersigned Notary Public, p A\
TEWALT, JOLI TEWALT, KATHRYN TEWALT and KATI'RVN

the basis oluﬁshdmyaﬁdomotobclhoindiﬂdmmln 4 NG
that thay signed the: Deed of Trust as their free and voluntary act and Oug

?'Ivo%j.wder. my hand and official seal this [

REQUEST FOR FULL RECONVEYANCE

To: , Trusiee

The undersigned is the legal owner and hoider of all indebisdness secured byuuMomest. You are heredy requosied,
upon payment of all sums owing to you, lo reconvey withou! warranty, to the persons onﬂllod lhoulo. lho right, title and
interest now held by you under the Deed of Trust. £

Date: Beneficlary:
By:
Its:
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