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Retun: To:
NORWEST MORTGAGE, INC. . .-
3601 MINNESOTA DR. SUITE 200

BLOOMINGTON, MN 5543%

Assessor’s Parcel or Account Number: =

FIRST AMERICAN TITLE €O
3877 000 044 0002 S( 74 - 2

Abbreviated Legal Description: TRACT 44.,CEDM!GROVE ON THE SKAGIT

[lncludt lot, block and plat or scction, township and range]

Full legal description located on page 2
Hm {Space Above This !Jnel*‘orRecording Dﬂla]

DEED OF TRUST

NOTICE: THIS LOAN iS NOT ASSUMABLE WITHOUT
THE "APPRCVAL OF THE DEPARTMENT OF
ORIZED AGENT.

VETERANS AFFAIRS OR ITS AUTH

THIS DEED OF TRUST ("Security Instrument™) is made on OCTOBER 16. 1997 . The grantor is
ALLEN W, BECHTOL AND MIXISSY A. BECHTOL, HUSBAND AND WIFE

(“Borrower®). The trustee is PIRST AMERICAN TITLE COMPANY, 1301 B RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 I

("Tzustec”). The beneficiary is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of TEE STATE OF CALIFORNIA -+ and whose
address is P.O. BOX 5137, DES MOINBS, IA 503065137
) (“Lender”). Borrower owes Lender the principal .«

sumof SEVENTY THOUSAND EIGHT HUGNDRED FIFTY AND 00/100
Dollars (U.S. Sew»wwe70,850.00 -

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT |
: Form 3048 9/90

B -aVIWA) 19701) Amended 5/31 ‘ IO AN
VMP MORTGAGE FORMS - (8C0)521.7291 | [ .
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This debt is ¢v:dcnccdbyBorrowcrs note dated the same daic as this Security Instrument ("Note™),

which provides for monzhly ‘payments, with the full debt, if not paid earlier, due and payable on N
NOVEMBER 01, 2027 = - <+ . This Security Instrument secures to Lender: (a) the repayment "
of the debt evidencad by the Nate, with interest, and alt renewals, extensions and modificztions of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the.performance of Borrower's covenants and agreements under this Security "
Instrument and the Note. For this pr.rpose, Borrower irrevecably grants and conveys 1o Trustee, in (rust, -
with power of sale, the following described property located in SRAGIT
County, Washington:
TRACT 44, "CEDARGROVE ON T!EESRAGIT' » AS PER PLAT RECORDED IN VOLUME 9 OF
PLATS, PAGES 48 THROUGH 5i, . INCLUSIVE, RECORDS OF SKAGIT COUNTY,
WASHINGTON.
THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT. . -
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. BOX 5137,
DES MOINES, IA 503065137 W S ‘
which has the address of 4387 N. BAXER LOOP ROAD, “CONCRETE . [Street, Cayl,
Washington 98234 Z1p Code) (" Property Address*); -
TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, e

appurienances, and fixtures now or hercafter a pant of the property, All replacements and additions shall also
b covered by this Security Instrument. All of the foregoing is referred to'in this. Security Instrument as the
npropcny.u '-s,._a_x:;.;:.;5._2.;..;\_:_: . :'

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the
rignt 1o grant and convey the Propery and that the Property is uncncumbered, cx¢ept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, .
subject 1o any encumbrancss of record. )

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a umiform security instrument covering real
property. 5

UNIFORM COVENANTS. Borrower and I.ender covenant and agree as follows:

1. Payment of Prinzipal and Interest; Prepayment and Late (gharges. Borrower shall promptly pay ]
when due the principal of and interest on the debt evidenced by the Note and any prepaymen:t and late -
charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender,

Borrower shall pay to Lender on the day monthly payments are due ender the Note. until ‘the Noie is-paid in

full, 2 sum ("Funds®) for: (a) yearly taxes and assessments which may attain priority over this_Security

Instrument as a lien on the Property: (b) yearly leaschold payments or ground rents on the Property, ifany;:

(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly -
morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with -
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are .
called "Escrow Items.” Lender may, ai any time, collect and hold Funds in an amount not o exceed the,
maximum amount a iender for a federally relaied mortgage ioan may require for Borrower's escrow account,
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If s0,
Lender may. at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may |
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures o1’
future Escrow Items or otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to.pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually-analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Berrower 10 pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings'on the Funds. Borrower and Lender may agree in writing, however, that
tnterest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the'Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instnsment.

If the Funds held by Lender cxceed the amounts permitted 10 be held by applicable law. Lender shall
account (0 Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount necessary 1o
make up the deficieacy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lerder's sole discretion.

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of -
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first; to. any prepayment charges due under the Note:
second. (o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
auributable 1o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them oa time directly'to'the person-owed payment. Borrower
shall promptly fumish to Lender all notices of amounts to be paid under-this paragraph. If Borrower mzkes
these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the paymsnt of the obligation secured by the lien in 2 manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal -
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this'Security-Instrument.
If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien

or ke one or more of the actions set forth above within 10 days of the giving of notice. o
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier.providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be ‘unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain"
coverage to protect Lender's rights in the Property in accerdance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage
clause. Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower shall
promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of loss; Borrower
shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if not made .-
promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repeir of the Property damaged, if the restoration or repair is economically feasible and
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Lender’s security is not lcsscned lf thc restorauon or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with ;my excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lcndcr that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance procecds Leénder may use the proceeds to repair or restore the Propesty or

to pay sums secured by this Security Insu'umem whether or not then due. The 30-day period will begin
when the notice ic given.

Unless Lender and Borrower othcrwxsc agree’ in writing, any apphcauon of proceeds 10 principal shail
not extend or postpone the due date of the. monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from' damagc to the Property prior 10 the acquisition shall pass to

Lender to the extent of the sums secured by this Security Instrument immediate 1_‘{-(;))z'lor to the acquisition.
6. Occupancy, Preservation, Mamtenance -and’ Protection of the perty; Borrower’s Loan

Application; Leaseholds. Borrower shail occupy, cstabhsh and use¢ the Property as Borrower’s principal
residence within sixty days after the execution of thzs Security instrument and shall continue to occupy the
Property as Borrower's principal residence for ar: lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances 2xist which are beyond Borrower’s control. Borrower shal! not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumit waste on the Propeny Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal; is bcgun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matena.ly 1mpa1r the lien created by this Security
Instrument or Lender's security interest. Borrower may cure ‘such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed wnh a mlmg that, in Lender’s good faith
determination, precludes forfeiture of the Berrower's interest in the. Propeny or other material impairment of
the lien created by this Security Instrument or Lender’s securnty mtercct Bon'owcr shail also be in default if
Borrower, during the loan application process, gave materially false or maccuratc information or statements
to Lender (or failed to provide Lender with any material information). connecuen ‘with the loan evidenced
by the Note, including, but not limited 10, representations concerning Borrowcr S occupancy of the Property
as a principal residence. If this Szcurity Instrument is on a leasehold, Borrowcr shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the lcasehold and the fec title shall not
mergc unless Lender agrees to the merger in writing. T

. Protection of Lender’s Rights in the Property. !f Borrower fazls 0. pcrform thc covenants and
aarccmcms contained in this Security Instrument, or there is a legal proceeding that may sxgmﬁcantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condcmnanon or forfeiture
or 10 enforce laws or regulations), then Lender may do and pay for whatever is necessaxy 0 protect. the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paymg any sums securec
by a lien which has priority over this Security Instrument, appearing in court, paying r&sonab ;fattomcys
fees and entering on the Property 10 make repairs. Although Lender may take action undcr Lh pamwaph_“?
Lender does not have to do so. < _

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrowcr
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pavmcm thcsc
amounts shall bear interest from the date of disbussement at the Note rate and shall be payable, w:zh mtcr&st
upon notice from Lender to Borrower requesting payment, '

8. Mortgage Insurance. If Lender required mortgage insurance as 2 conditica of makmg thc l Oan

secured by this Security Instrument. Borrower shall pay the premiums required to mairtain the mo rtgagc:-:-*‘"\

insurance in effect. If, for any reason, the mor'gage insurance coverage required by Lender lapses or ceases ~ -

10 be in effect, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to Lbc
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the *
mortgage insurance previously in effect, from an altermate morigage insurer approved by Lender. If
substantially equivalenr mortgage insurance coverage is not available, Borrower shall pay to Lender eack
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, ar the option
of Lender, if morigage insurance coverage:(ia the amount and for the veriod that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 1o nuintzin mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with.-any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the

inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Iu the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is equal
o or greater than the amount of the sums secured by this Security. Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the"fair market value of the Property
immediately before the tzking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wiiting
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after r:otice by Lender to Borrower that the condemnor
otfers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither
10 resioration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree ir writing. any application of proceeds to-principal shall
not extend or postpone the due date of the monthly pz2yments referred to in paragraphs 1 and 2'or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization ‘of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Successors in intzrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and -

Borrower, subject to the provisions of paragraph 17. Borrowzr’s covenants and agreements shall be joint and
several. Any Borrower who co-sigus this Security Instrument but does not execute the Note; (2) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
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make any accommodauons thh rcgard 1o the terms of this Seccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charges If r.hc loan securcd by this Security Instrrument is subject 10 a law which sets
maximum loan charges and that law is finalty mzcrprcl.d so that the interest or other loan charges coliected
or 10 be collecied In connccnon_wnh the loan exceed the permitted liimits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by rcducmg the prinicipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal,’ L’nc rcducuon will be treated as a partial prepayment without any
prepayment charge under the Note.. .. <

i14. Notices. Any notice to Borrowcr provxded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unfess applicable law requires use of another method. The
notice shall be directed to the Propcrty Address or any other address Borrower designates by notice to0
Lender. Any notice to Lender shall be given. by first class mail 1o Lender's address stated herein or any other
address Lender desxgna;cs by notice to Borrower, Any notice provided for in this Security Instrument shall

be deemed to have been given to Borrower or’ bcndcr when gwcn as provided in this paragraph.

15. Governing Law; Severability. This. Sccumy Instrument shall be governed by federal law
and the law of the jurisdiction in which the Propcr:y is located. In the event that any provision or clause of
this Secunry Instrument or the Note conflicts with applxcablc law, such conflict shall not affect other
prowsxons of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Insuumem and the Note are declared 1o be seversble.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneflicial lnterest mn: Barrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficiai mtcrcst in B-on'owcr 1s sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent; Lender may., at its opuon require
immediate payment in full of all sums secured by this Security Instrument. Hewever, this option shall not be
exercised by Lender if exercise is prohibited by federal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accc!crauon The notice shall
provide a period of niot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o
the expiration of this period, Lender may invoke any remedics permitted. by ths Securlty Instrument without

further notice or demand ou Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain condmons Borrowcr shall have the

right to have enforceinent of this Security Instrument discontinued at any time pnor 1o the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgmcm cnforcmg this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due
under this Security lastrument and the Note as if no acceleration had occurred: () cures any-default of any
other covenants or agreements; (c¢) pays all N incurred in cnforcmg this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender: m'ay..rcasonably
require 10 assure that the lien of this Security Instrument, Lender’s nghts in the Property and
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon rcmsmrcmcm

by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective a3if no.
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of accclcrauon undcr‘._;'

paragraph 17.

1. Sale of Note; Change of Loan Servicer. The Note or a parnal interest in the Note (togcthcr wuh
this Sccunty instrument) may be sold onc or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note*"
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to'a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change ix
ascordance with paragraph 14 above and applicable law. The notice will state the name and address of the = -
new Loan Servicer and the address to which payments should be made. The notice will also contain any -

other information required by applicable law.
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20. Hazardous SubstancsBorrowcr shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances cnor in [the Property. Borrower shall not do. nor allow anvone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two

sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
S;xbg;?m that are generally recognized 1o be appropriate to normal residential uses and to maintenance of
the Property. Rt

Borrower shall promptly" give Lender written notice of any investigation, claim, demand, iawsuit or
other action by any governmental or reguiatory agency or private party involving the Property and any
Hazzrdous Substance or Environmental-Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediazion of any
Hazardous Substance affecting the Property 'is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products,  toxic -pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection. :

NON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall ify:
(a} the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (@) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction'at-a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower {0
acceleration and sale, and any other matters required to be included in the notice by applicabie law. I
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of ail sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incerred in pursuing the remedies provid=d in this paragraph 21,
including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property 1o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to. Borrower and to other
persons as applicable law may require. After the time required by applicable law and after publication
of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a
p27iod or periods permiited by applicable law by public annousicement at the tim e.and place fixed in

the notice of sale. Lender or its designee may purchase the Property at any sale. ...~ .
Trustee shall deliver to the purchaser Trustee’s deed conveying the perty without any covenant
or warranty, expressed or implied. The recitals in the Trustze’s deed shal! be prima. facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale.in the following
order: {a) to all expenses of tke sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or’ persons .
legally entitled to it or to the clerk of the superior court of the county in which the sale took place. .~ .
22. Reconveyance. Upon payment of all sums secured by this Security [nstrument. Lender shall |
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes

evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without . it

warranty and without charge 1o the person ar persons legally entitled to it. Such person or persons shall pay..
any recordation costs. - T

23. Substitute Trustee. In accordance with applicable law, Lender may from time 10 time appoi;_i‘fi‘ a

successor trustee to a2ny Trustee appointed hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustec shall succeed 10 all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

-—
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25. Riders to this Secunty Instrament. If one or more riders are executed by Borrower and recorded
together with this Secur:ty Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumcnt as if the
rider(s) were a part of this Socmty Insu'umcnt

[Check applicable box(cs)] .
] Adjustable Rate R1dcr ébnébmlmum Rider [ 114 Family Rider
Graduated Payment R:dcr 15> | Planned Unit Dcvclo;)mcnt Rider [ Biweckly Payment Rider ~
[ Batloon Rider “ L] Rate Improvement Rider - Second Home Rider
VA Rider - O:hcr(s) [specny]

BY SIGNING BELOW, Borrowcr acccpts and-agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executcd by Borrowcr and recorded with it.
Witnesses:

(Seal)
-!}orrow:r
At/ (Seal)
MISSY A./ BECHTOL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF WASHINGTON } SS'
County of ISLAND

On this day personally appeared before me ALLEN W. szcm'o:. mm m:ssy A. BECHTOL,
HUSBAND AND WIFE

10 me known to be the individual S described in and who executed the wnhm and forcgomg:mstrummt
and acknowledged that THEY signed the same as THEIR free and volumary act and
deed, for the uses and purposes therein mentioned. \- %

m—r:m"

GIVEN under my hand and official seal this day of OCTOBER

Ncuary Public in and for the

My Appomtmcnt Expires on %46—-3\ N

OFFICIAL SEAL
SHELLEY MINER X
NOTARY PUBLIC T aTE §
COUNTY OF o
oy Comm. Exziros MAY 15, 1999
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
QF _VETERANS AFF_:; IRS"OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMP’I‘ION POLICY RIDER is made this16TE day
of OCTOBER , 1997 , and ‘is incorporated” into and shall be deemed 10 amend
and supplement the Mortgage Deed of Trust or Deed to Soc_urc cht (herein “Security Instrument”™) dated

of cven date herewith, given by the undersigned (hcrcm "Borrowcr") to secure Borrower's Note to
NORWEST MORIGAGE, INC. ;

(herein “Lender”) and covering the Property dcscnbcd m lhc: “”Secumy Instrument and located at
4387 M. BARER LOOP ROAD, CONCRETE, WASHINGTON 98234

{Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covcnams 'and agrcemcms made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, Umtcad Statcs Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govcm the ngh:s duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are inconsistent with saJd Txtlc or Regulations,
including, but not limited to, the provision for payment of any sum in connection wuh prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of Lhc sccured mdcbtedncss
pursuant to Covenant 17 of the Security Instrument, are hereby amended cr negated: to thc extent nec

10 conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Z3>;538U (9705) 1195
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LATE CHARGE: At Lender’s option, ‘Borrower will pay a "late charge® not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any salc made to satisfy. the indebtedress secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all raner costs Tol Uhpaises secured hereby.

GUARANTY: Should the Department of Véterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Departmen: of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided. A

TRANSFER OF THE PROPERTY: This loan may be Geclared immediately due and payable upon transfer
of the property securing such loan (o any transferee, un}cssthcacccptabxlny of the assumption of the loan
1s established pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of I'percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the ican holder or
its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to thar already secured by this instrument,
shall bear interest a1 the rate herein provided, and. at the option of the payee of the ‘indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is auzomatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c). .

g ‘ initialaM
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(b) ASSUMPTION P ESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and scbsequently revising the holder’s ownership records when an
z2pproved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for 2 lozn to which Section 3714 of Chapter 37, Title 38, United States
Code applies. ) R

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assurned, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the-instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising ftom the guaranty or insurance of the indebiedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumptiori Policy

-Borrower -Borrower

-Borrower -Borrower

-Borrower

-Borrower

&2, 538U (9705) Page 3 of 3
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PLANNED ‘UNIT DEVELODML‘,NT RIDER

THIS PLANNED UNIT Dl-_VELOPMN:T RIDER is made this 1 6TE day of
OCTOBER , 1997 . and is incorporated into and shall be
deemed to amend and supplcmcnt r.hc Mongagc Deed of ‘I‘rust or Security Deed (the “"Security

Instrument”) of the same date, given by thc undcrszgned (the "Borrower™) to secure Borrower's Not2 to
NORWEST MORTGAGE, INC. .y A

: - {the
"Lenider”) of the same date and covering the Propcnv d&cnbcd in 1hc Sccurity Instrument and located at:
4387 N. BAKER LOOP ROAD, CONCRETE, wa. 98234 .

[Property dess} A0
The Property includes, but is not limized to, a parcel of land zmprovod with a dwelling, together with other
such parcels and certain common areas and facilities, as described mcomms, CORDITIONS AND
RESTRICTIONS
(the "Declaration”). The Property is a part of a planned unit dcvclopmcnt known as CEDARGROVE M/A

[Nanme of Planned Unit Dcvc!opmt} ; e,

(the "PUD"). The Property also includes Borrower’s interest in the homcowncrs assocmnon or equivalent
entity owning or manzging the common areas and facilities of the PUD (th'c "Owncrs Assocxanon ) and the
uses, benefits and proceeds of Borrower’s interest. s

PUD COVENANTS. In addition to the covenants and agreements m..dc m, thc,,
Borrower and Lender further covenant and agree as follows: S

A. PUD Obligations. Borrower shall perform all of Borrower's oblxgaucns under” lhc PUD’s
Constituent Documents. The “"Constituent Documents™ are the: (i) Dcclarauon (ix) amclcs of
incorporation, trust instrument or any equivalent document which creates the Owners As ,,~--1auon- and (ii1)
any by-laws or cther rules or regulations of the Owners Association. Borrower shall’ promptl"” pay. ‘when
due, all dues and assessments imposed pursuant to the Constituent Documents.

cuthy Instrarhea,

MULTISTATE PUD RIDER - Single Family/Second Mortgage - FEMA/FHLMC UNIFORM INSTRUMENT Form _315
Page 1 of 3 lnmal
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. Hazargd Insurauce. 'So long as thc Owrers Association maintains, with a generally accepted
insurance carrier, a2 “master” or 'blmkct policy: insuring the Property which is satisfactory to Lender and
which provides insurance coverage in.the amounts. for the periods, and agamst the hazards Lender
requires, including fire and hazards mcluded thhm the term "extended coverage,” then:

(i) Lender waives the provision m -Jmform Covenant 2 for the monthly payment 10 Lender of
the yearly premium installments for hazard ‘insurance on the Property; and

(iiy Borrower's obligation under Umform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the chcn that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt noucc of any lapsc in required hazard insurance coverage
provided by the master or bianket policy. o

In the event of a distribution of hazard insurance procwds m lscu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, ‘any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender sha!l apply thc: proceeds o the sums secured by the
Security Instrument, with any excess paid to Borrower.* .

C. Public Liability Insurance. Borrower shall take s j__‘_:.lctxons as'may be reasonable to insurc that
the Owners Association maintains a public liability m.surancc hcy le in form, amount, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or cla:m for damagcs direct or consequential,
payable 10 Borrower in connection with any condemnation or othcr taking of all or any part of the Property
or the common areas and facilities of the PUD,-or for any conveyance in lieu 'of‘ condcmnauon are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lcndcr 10 thc sums secured by the
Security Instrument as provided in Uniform Covenant 9. : *

E. Lender’s Prior Consent. Borrower shall not, except after noncc to Lendcr and with Lender’s
prior written consent, either partition or suddivide the Property or consent: 0% :

(i) tbe abandonment or termination of the PUD, except for abandonmcn' or tcrmmanon required
by law in the case of substantial destwruction by fire or other casualty or m ;-thc case o' a taking by
condemnation or eminent domain; |

(i) any amendment to any provision of the "Consumcm Documents”® xf lhc provzsxon
express benefit of Lender; +

(ii) termination of professioral management and assumption of sclf-managcm:nt of the Owncrs
Association; or

(iv) any action which would have the effect of rendering the public liability i
maintained by the Owners Association unacceptable to Lender.

xs_‘for the
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i F. Remedies. If Borrower doesnotpay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these i
. amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment. -

: BY SIGNING BELOW, Borrower acccptsand grccs to the terms and provisions contained in this PUD *
- Rider. ) T s
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