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Filed for Record at Request of
Name As=.oc1ates Financial 9709150 135

Address _4151 I"lerldlan #114 TR

City and State _ Bellmgham- WA FIRST AMERICAN TITLE CO
Order: 52591 Deed of Trust Sas4i

THIS DEED OF TRUST, made this __12th gay o _September , 1997 between

_ Geoff Newman, -as his separate estate .

Grantor.__FiTSt American Title

PO Box 1667 Mount Vernon, WA 98273
ASsociates Financial Services ol America, Inc,

, Trustee, whose address 1s________
,and

Beneficiary, whose address is 1&151 Nerldlan #l14 Bellingham, WA 98226

WITNESSETH: Grantor hereby bargalns sells and conveys !o Trustee in Trust, with power of sale, the follomng
described real property in Skaglt _ County, Washington:

That portion of the Northeas:t_-- __1____/_4[o;f the Northwest 1/4 of Section 7,
Township 36 North, Range &4 East, 'W- MM, .described as follows;

Beginning at the Southeast corner of sa1d subdivision; thence West along
the South line thereof to the Easterly rlght of way line of the State
highway as located on October 16,%x}93@; thence Northwesterly along said
Easterly right-of-way line, a distance of- 500 feet; thence East parallel
with the South line of said subdivision to the East line thereof; thence
South to the point of beginning EXCEPT road and d1tch right-of-way.

*1940

which real property 1s not used pnncipally for agncultural or fannmg purposes together with all the tenements,
hereditaments, and appurtenances now or hereafter lhereunto bel ngmg orin’ any vnse appertmmng. and the rents,
issues and profits thereof, (Assessor's Tax Parcel No. :

360&07—2—025—(118 e
This deed is for the purpose of securing performance of each agreement of grantor hereln contamed and payment
of the sum of Gne Hundred Thirteen Thousand Three Hundred Three & 26/% ($ 113303, 2greatsionss |

with interest, in accordance with the terms of a promissory note {or Loan Agreement) of even date herewath,
payable to Beneficiary or order, and made by Grantor, and all modifications and extensions thereof, together with
interest thereon at such rate as shall be agreed upon.

To protect the secunty of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any build_ing_;--
structure or improvement being built or about to be built thereon; to resiore promptly any building, structure-or
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulahons L

. covenants, conditions and restrictions affechng the property.

- 2. To pay before delinquent ail lawfui taxes and assessments upon the property; to keep the property free and' )

,__.:clear of all other charges, iiens or encumbrances impairing the secunty of this Deed of Trust.

A 3. -Grantor will keep the improvements now axisting or hereinafter erected on the premises insured againsticss .

- or damage by fire and other hazards and perils included within the scope of a standard extended coverage

" endorsement, and such other hazards as Beneficiary may require, in such amounts and for such periods as
- Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. Al

insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall be in a form
acceptable to- Beneficiary. Grantor hereby confers full power on Beneficiary to sette and compromise all loss
clams on all such policies; to demand, receive, and receipt for ail proceeds becoming payable thersunder; and, at
Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of
monthly instaliments due under the note.
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It Grantor fails tc perform the covenants and agreements contained in this Mortgage, including, wamout
limitation, covenants 1o pay taxes, procure insurance, and protect aganst grior liens, Beneficiary may at its option,

o “but shall not be required to, disburse such sums and take such actions necessary to pay such taxes, procure such
~_Insurance, or otherwmsé 1o protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder shall be -

| ~-an additional obligation of Grantor secured by this Mortgage. Uniess Grantor and Beneficiary agree otherwise, all

such amountis shall be payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear
- . intarest from the date of disbursement by Beneficiary at the lesser of the rate stated in the note or the highest rate

. permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to incur any expense or
take any action whatsoever, and in any suit brought by Beneficiary to foreciose this Deed of Trust.

4. '_l'.o_“.ddl@h‘d_ any achon or proceeding purporting to affect the secunty hereof or the nghts or powers of
Beneficiary or Trusiee, and to pay ail costs and expenses, including cost of titie search and atiorney's fees in a
reasonable amount, in any such action or proceeding.

5. To pay all "cj;bsts;: fees and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred.in enforcing the obligation secured hereby and the Trustee'’s and attorney’s fees actually incurred,
as provided by statute. -

6. Should Grantor fail o pay when due any taxes, assessments, insurance premiums, llens, encumbrances or
other charges against the property hereinabove descnbed, beneficiary may pay the same, and the amount so pad,
with interest at the rate set forth-in the note (or Loan Agreement) secured hereby, shall be added to and become a
part of the debt secured in this.Deed of Trust,

IT IS MUTUALLY AGREED THAT:

1. Unless prohibited under state law, as additional security, Grantor hereby gives to and confers upon Beneficiary
the right, power, and authonty, during the continuance of these Trusts, o coliect the rents, issues, and profits of said
property, reserving unto Grantor the nght, prior to any default by Grantor in payment of any indebtedness secured
hereby or in performance of any agreement hereunder, to collect and retain such rents, issues and profits as they
become due and payabie. Upon any such default, Beneficiary, upon gving written notfication to the Grantor or his
successors, elc., may either in person, by agent, or by a receiver to be appointed by a court, and without regard to
the adequacy of any secunty for the indebtedness hereby secured, enter upon and take possession of said property
or any part therect, in his own name, sue for or otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less allowabie expenses of collection of such rents, issues and profits, and the
application thereot aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notce. . EE

2. In the event any portion of the property is takan or dirhago.d_m an eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary-to fully satisty the obligation secured hereby, shall
be paid to Beneficiary to be applied to said obligation. e

3. By accepting payment of any sum secured hereby after its-due date, Beneficiary does not waive ils right to
require prompt payment when due of all other sums so secured or 10 deciare default for failure to so pay.

4. The Trustee shall reconvey all or any part of the property covdi"od by lhlaDeed of Trust to the person entitied
thereto, on wntlen request of the Grantor and the Beneficiary, or upon satisfaction. of the obligation secured and
wnitten request for reconveyance made by the Beneficiary or the person entitied thereto.

5. Upon default by Grantor in the payment of any indebtedness secured hereby or-in the performance of any
agreement contained herein, or if all or part of the property is soid or transferred by Grantor without the Beneficiary's
prior wniten consent, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney’s fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus, if any shall be distributed to the persons entitied thereto or may be
deposited (less clerk’s filing fee) with the clerk of the superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facts showng that the sale was -
conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie

evidence of such compliance and conciusive evidence thereof in favor of bona fide purchasers and encumbrancers. E
. for value. S

- 7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington s e

| _notan exclusive remedy; Beneficiary may cause this Desd of Trust to be foreciosed as a morigage.

a In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a
_ . Successor truslee, and upon the recording of such appointment in the mortgage records of the county in which this
- Deed of Trusts recorded, the successor trustee shall be vested with all powers of the original Trustee. The Trustee

~is-not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or
prog"_"eoding in-which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by
the Trustee, .-

9. Th_is" Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their
heirs, devices, iegatess, administrators, executors, successors and assigns. The term Beneficiary shall mean the
holder and owner of the note secured hereby, whether or not named as Beneficiary herein.
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10. The undersignad Grantor requests that a copy of any notice of default and of any notice of sale horoundor o

be mailed to him at the address set forth below:

_ \“"3‘,‘3 g"h,
F ".\“ “ 0 “% N

STATE OF WASHINGTON -~ .~ ss.
county oF _Whatcom

On this day personally ‘Pm.dbofor. me Geoff Newman

to me known to be the
indwidual described in and who executed the within and foregoing instrument, and acknowiedged that
He N signed the samo as Him free and voluntary act
and deed, for the uses and purposes thersin mentioned.
6 e iy hand seal m.‘.-:' 12th day of September 1997

!

Notary Publc in and for the State of Washington residing at

BeIIingEam. WA ExXpires: 9-5-00"

g T 7T

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only whoh,.n'qtp-- hu been paid.
TO: TRUSTEE. e e

The undersigned s the lega! owner and hoider of the note and all other indebtedness_secured by the within Deed of Trust.
Saia nots, together with ail other indebtedness secured by saxd Deed of Trust, has been ully paid and satsfed; and you are
hereby requested and directed, on payment to you of any sums owing to you under the terins of smd Deed of Trust, to cancel
sax nols above mentoned, and all other evidences of ndebledness secured by saxd Deed of Trust deliversd to you herewnth,
together with the said Deed of Trust, and to reconvey, without warranty, to the parhes deaxgnated by the terms of saxd Deed of
Trust, all the estate now heid by you thersunder. I

Dated .

Mail reconveyance to

811504 REV.3497 8703150135 RETENTION COPY(Y) | 00048C 03



