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"" Washington MOBILE HOME
a7 Mutual DEED OF TRUST
000876257-7
THIS DEED OF TRUST is between .~ - TRACY J WEGERS, A SINGLE PERSON

. whose address is;

P.O. BOX 506

5 CONCRETE WA 98237 N

("Grantor"); LAND TITLE COMPANY ~__ a WASHINGTON corporation,
the address of which is

P.O. DRAWER 1225 MOUNT VERNON, WASHINGTON 98273 and its successors

in trust and assigns {"Trustee"); and —

Washington Mutual Bank =~ .»~a Washington corporation, the

address of which is 1201 Third Avenue, Seattle, Washington 98101 ("Beneficiary”).

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee
and its successors in trust and assignees, in Trust, with power. of sale, the real property in
SKAGIT County, Washington, described balow, and all interest in it
Grantor ever gets:

LOT 8, BLOCK M, "CAPE HORN ON THE SKAGIT DIVISION NO. 2, AS
PER PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES 14 THROUGH 19,
INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON. -

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON. =~ .
TAX ACCT. #3869-013-008-0009 ;

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning
and heating apparatus and equipment; and all fencing, blinds, drapes, floor coverings,
built-in appliances, and other fixtures, at any time installed on or in or used in connection:
with such real property; and the mobile home referred to below and all 'its -other -
attachments and accessories. on A

All of the property described in this Section 1 is called the "Property”. To thoaxt.nt
any of the Property is personal property, Grantor grants Beneficiary, as secursd party, 8
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security mterest m all such property, and this Deed of Trust shall constitute a security
agreement between Grantor and Beneficiary.

The Property mcludes a 1987 28 X 70 mobile home, Manufacturer
LIBERTY ra , Model WILLIAMSBURG . Serial Number
05L22078XU - The._mobile home shall be permanently affixed to the real estate

ang not severed or removed therefrom without the prior written consent of the Benefrcrary

2. Security. This Deed of Trust is given to secure performance of each promise of
Grantor contained herein and in'a security agreement of the same date from Grantor to
Beneficiary (the "Securrtv Agreement ) and the payment of
Fifty Four Thousand Three Hundred Twenty And 00/100 Dollars ($54,320.00 )
(called the "Loan") with interest as provided in the promissory note which vidences the
Loan (the "Note"), and any renewels, modifications or extensions thereof. It also secures
payment of cartain fees and costs of Beneflcaary as provided in Section 10, and repayment
of money advanced by Beneficiary under Section 6 or otherwise to protect the Property or
Beneficiary’s interest in the Property All of thrs money is calied the "Debt".

D If this box is checked, the Note secured by this Deed of Trust provides for a variable
rate of interest.

3. Ropresentetnons of Grantor. Grantor warrants and represents that:

(a) Grantor is the owner or.contract purchaser of the Property, which is
unencumbered except by easements, reservations; and restrictions of record not
inconsistent with the intended use of the Property, and any existing real estate contract,
mortgage or deed of trust grven in good faith and for value, the existence of which has
been previously disclosed in writing to Benefrcrary, and.’

(b) The Property is not used pnncnpally for. agrrculturel or farming purposes.

4. Promises of Grantor. Grantor promrses &

(a) To keep the Property in good repair; not te move, alter or demolish the mobile
home or any of the other improvements on the Property without Beneficiary’s prlor written
consent; and not to sell or transfer the Property or any mterest in the Property in violation
of the provisions of Section 5.

(b) To allow representatives of Benefrcrary to mspect the Property at any
reasonable hour, and to comply with all laws, ordmances. regulatrons covenants,
conditions and restrictions affecting the Property;

{c) To pay on time all lawful taxes and essessments on the Propertv.

(d) To perform on time all terms, covenants and conditions: of any prior real estate
contract, mortgage or deed of trust on the Property or any part ef it and pay all amounts
due and owing thereunder in a timely manner;

(@) To see to it that this Deed of Trust remains a valrd lren on the Property
superior to all liens except those described in Section 3(a), and to keep the. Property free of
all encumbrances which may impair Beneficiary’s security. It is agreed that if anyone
asserts the prrorrty of any encumbrance other than those described in Section 3(8) over
this Deed of Trust in any pleading filed in any action, the assertion alone sha -be deemed
to impair the lien of this Deed of Trust for purposes of this Section 4(e); and” -~

(f) To keep the mobile home and other improvements on the Property msured bv a
company satisfactory to Beneficiary against fire and extended coverage perils, and agarnst
such other risks as Beneficiary may reasonably requnre. in an amount equal to the full

insurable value, and to deliver evidence of such insurance coverage to Beneflcrary
Beneficiary shali be named as the first loss payee on all such polrcles pursuent toa

standard lender’s loss payable clause. The Amount collected under any insurance polrcvf’:
may be applied upon any indebtedness hereby secured in the same manner as paymems
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under the Note or, at Beneficiary’s sole option, released to Grantor. In the event of
foreclosure or:sale of the Property pursuant to the Trustee's power of sale, all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff's or
Trustee’s sale. v

5. Sale or Transfer of Property. The Loan is personal to Grantor, and the entire Debt
shall become immediately due and payable in full upon any sale or other transfer of the
Property or any interest therein by Grantor. A sale or other transfer of the Property or any
interest therein by Grantor without the full repayment of the Debt shall constitute an event
of default hereunder. - ~. =~

6. Curing of Defaults. |f Grantor fails to comply with any of the covenants in
Section 4, including all the terms of any prior real estate contract, mortgage, or deed of
trust, Beneficiary may take any action required to comply with any such covenants without
waiving any other right or remedy it may-have for Grantor’s failure to comply. Repayment
to Beneficiary of all the money spent by Beneficiary on behaif of Grantor shall be secured
by this Deed of Trust. The amount spent shall bear interest at the Default Rate specified in
the Note and be repayable by Grantor.on demand.

7. Defaults; Sale.

(a) Prompt performance under this Deed of Trust is essential. if Grantor doesn‘t
pay any installment of the Loan on time, or if there is a breach of any of the promises
contained in this Deed of Trust, the Security Agreement, or any other document securing
the Loan, Grantor will be in default and the Debt and any other money whose repayment is
secured by this Deed of Trust shall immediately become due and payable in full, at the
option of Beneficiary, subject only to the notice requirements of Section 8 below. If
Grantor is in default and Beneficiary exercises. its right to demand repayment in full, the
total amount owed by Grantor on the day repayment-in-full is demanded, including unpaid
interest, shall bear interest at the Default Rate spacified in the Note from the day
repayment in full is demanded until repaid in full and, if Benaeficiary so requests in writing,
Trustee shall sell the Property in accordance with the Deed of Trust Act of the State of
Washington, at public auction to the highest bidder. Any person except Trustee may bid at
the Trustee's sale. Trustee shall apply the proceeds of the.sale as follows: (i) to the
expenses of the sale, including a reasonable trustee’s fee and-attorney’s fee; (ii) to the
obligations secured by this Deed of Trust; and (iii) the surplus, if any, shall be deposited
with the Clerk of the Superior Court of the county in which the sale took place to be
distributed in accordance with RCW 61.24.080. t 2

(b) Trustee shall deliver to the purchaser at the sale.its deed. without warranty,
which shall convey to the purchaser the interest in the Property which-Grantor had or the
interest in the Property which Grantor had the power to convey at the time of execution of
this Deed of Trust and any interest which Grantor subsequently acquired. Trustes’'s dead
shall recite the facts showing that the sale was conducted in compliance with ail the
requirements of law and of this Deed of Trust. This recital shall be prima facie. evidence of '
such compliance and conclusive evidence of such compliance in favor- of bona fide
purchasers and encumbrancers for value.

{c) The power of sale conferred by this Deed of Trust is not an exclusive remedy.
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage or sue on-the
Note according to law. In connection with any of the Property which is personal proparty,
Beneficiary shall further be entitled to exercise the rights of a secured party under the
Uniform Commercial Code as then in effect in the state of Washington. .During the -

pendency of any foreclosure or other realization proceedings, Beneficiary shall also have .-
the right to collect the income, rents, and profits of the Property and apply the amounts so~
collected toward payment of the Debt in the manner provided in the Note, and shall have.

the right to secure the appointment of a receiver for the Property, its income, rents and
profits. Sy
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(d) By accepting payment of any sum secured by this Deed of Trust after its due
date, Beneficiary-does not waive its right to require prompt payment when due of all other
sums so secured or to-declare a default for failure to so pay.

8. Notice and Opportunity to Cure Defaults. Except in the case of abandonment or
other extreme circumstances;-Beneficiary shall, at least thirty {30) days prior to declaring
the entire Debt immediately ‘due. and payable in full and/or exercising any of the other
remedies for default specified in Section 7, send to Grantor, by certified mail, a notice of
default specifying the nature of the default and in the case of a payment default, the sum
of the payments in default and any applicable late charges. Grantor will have thirty (30)
days from the postmarked date of such default notice to cure the default and during such
thirty (30) day period, Beneficiary shall. not, in the absence of extreme circumstances,
declare the entire Debt immediately.due and payable in full and/or pursue any of the other
remedies for default specified in Section 7.

The above notwithstanding,. Grantor shall be entitled to only two (2) such default
notices in any twelve (12) month period, and if subsequent defaults occur within that
twelve (12) month period, Beneficiary may exercise its remedies for defauit immediately
and without notice to Grantor.

9. Condemnation; Eminent Domain. In the event any portion of the Property is taken
or damaged in an eminent domain proceeding, the entire amount of the award, or such
portion as may be necessary to fully satisfy the Debt and all other obligations secured by
this Deed of Trust, shall be paid to Beneficiary to be applied thereto in the same manner as
payments under the Note.

10. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of
searching records, other reasonable expenses as allowed by law, and reasonable attorney’s
fees in any lawsuit or other proceeding to foreclose this Deed of Trust; in any lawsuit or
proceeding which Beneficiary or Trustes is obliged.to prosecute or defend to protect the
lien of this Deed of Trust or to otherwise protect its security; and in any other action taken
by Beneficiary to collect the Dsbt, including any disposition of the Property under the
Uniform Commercial Code. . %

11. Reconveyance. Trustee shall reconvey all or-any.part of the Property covered by
this Deed of Trust to the person entitled thereto, on--written request of Grantor and
Beneficiary, or upon satisfaction of the Debt and other obligations secured hereby and
written request for reconveyance by Beneficiary or the person entitled thereto.

12. Trustee; Successor Trustee. In the event of the death, incapacity, disability or
resignation of Trustee, Beneficiary shall appoint in writing a successor Trustee, and upon
the recording of such appointment in the mortgage records of ‘the.county in which this
Deed of Trust is recorded, the successor Trustee shall be vested with all powers of the
original Trustes. Trustee is not obligated to notify any party hereto of a pending sale under
any other deed of trust or of any action or proceeding in which-.Grantor, Trustee or
Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

13. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their
heirs, devisees, legatees, administrators, exacutors, successors and assigns. _The. term
Beneficiary shall mean the holder and owner of the Note secured by this Deed of Trust,
whether or not that person is named as Beneficiary herein. The words used in-this Deed of
Trust referring to one person shall be read to refer to more than one person if two or more
have signed this Deed of Trust or become responsible for doing the things this .Deed of
Trust requires. This Deed of Trust shall be governed by and construed in accordance with -

the lews of the state of Washington. If any provision of this Deed of Trust is determined to .
be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust,
but the Deed of Trust shall be construed as if not containing the particular provision or .

provisions held to be invalid, and al. remaining rights and obligations of the parties shall be
construed and enforced as though the invalid provision did not exist.
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DATED’__,;:_A-’I_{,:,...,t’l'i;_:_'uﬁi':"i-;y!:nuon , Washington this_20th  day of August

1997 AN T
GRANTOR(S)
STATE OF wuhi.ngl:.o_;j‘i i )
R Y
COUNTY OF SKAGIT )
On this day personally appeared before me TRACY J WEGERS and

., to me known to be the individuals described in and
who executed the within and forogomg instrument, and acknowledged that they signed the
same as their free and voluntary act and deed, for the uses and purposes thersin

mentioned... -
WITNESS my hand and official seal this ‘f"~ __ day of M ,1997 .

; ‘ - L ".‘.
: Candace Hk. 'I‘aylor
-~ - Notary pubhc in. and. for the state of Washington

residing at . Mount  Vernon

My commission expires 1/1/01

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been nnd

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and-all other indebtedness
secured by the within Deed of Trust. Said Note, together with all other indebtedness
secured by this Deed of Trust, has been fully paid and satusfned _and-’ you“-are hereby
requested and directed, on payment to you of any sums owing to you. unde*r_* the terms of
indebtedness secured by this Deed of Trust, together wnth the Deed of Trust -and to
convey, without warranty, to the parties designated by the terms of this Ieed of:—-Trust all
the estate now held by you thereunder. e

Dated .19

Mail reconveyance to

078
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Washington. Hutual
Loan Servicing o
PO Box 91006 = snsoam':;
Seattle, WA 98111 L
Attention: Vau;t

LOAN NUMBER I
000876257-7 |

"" Washington
utual
CONSTRUCTION TERM Abn’éﬂﬁum TO DEED OF TRUST AND/OR SECURITY
AGREEMENT FOR cousumen LOANS

THIS CONSTRUCTION TERM ADDENDUM TO DEED OF TRUST AND/OR SECURITY AGREEMENT is mads this
20t+h day of August 1997 . and 18 incorporated. mto lnd lhlll be deamed to amend and supplement the Deed
of Trust and/or Security Agrumont of the same date, as modufiod by lrw ‘other addendums or nders thereto (the "Secunty
Instrument”™) which has besn given by tha undersigned (tho'Borrowor i) to sacure the Borrower’s note of tha same dats to

t {the "Lender), as modlfod hy any addendums or nders thereto (the "Note®),
which covers the property descnbed therein and located at the oddms shown helow {the "Property”) :

788 CEDAR STREET SW
SEDRO WOLLEY, WA 98284
(Property Addrou)

Defined terms in the Note or the Secunty Instrument shall hlV. tha umo mumng when used hersin. To the
sxtent that this Addendum conflicts with the terms and conditions set forth m the Socumy Instrumant, the terms ond
conditions set forth in this Addendum shall control. : kT

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONST RUCTION AND
NON-CONFORMING PERMANENT FINANCING. THIS ADDENDUM SET S FORTH THE PAYMENT
TERMS AND CERTAIN OTHER PROVISIONS OF THE BORROWER' S LOAN APPIJCABI.E TO THE
CONSTRUCTION PERIOD.

ADDITIONAL COVENANTS. In addition to the covenants snd asgresments rmd- |n hq "::qéi.mty Instrument,
Borrower and Lender further covenant snd agree ss follows: : :
A. CONSTRUCTION LOAN AGREEMENT.

The Lender and | have executed a construction loan agreement (the "Construction Loan Anrumont'l whlch
provides for certan improvemaents (“improvements®} on the Property. : Ty

B. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INGTRUMENT.

The Security instrument also secures performance of my obligation under the Construction Loan Agrm‘nom at

am in default under the Construction Losn Agreement, | will aiso be in defauit under the Nots and Security instrument, end .
the Lender shall be entitied t0 exercise all remedies for default permitted by the Note and/or the Security Instrumant,
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C. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwnhciunqu---_g{jwhég"’3-go the contrary in the Note or any other document related to my Loan, | will make
payments of all accrued intirqaj:ﬁzgn-‘:iho amount of funds disbursed by the Lender under the Construction Loan Agresment
beginning on e " M99: + and on the first day of sach of the following £__ celendar months. | will
begin making payments ofpnncipdmdimorm as prowded in the Nots on April 1, 1998

Notwithstanding th. aﬁovo, if construction of the improvements has been completed in accordance with the

Construction Loan Agresment andtho Ioar:i»‘it;'tully disbursed pnor to the due date of any interest only payment to be made
under the immediately procodinopo agrmh,lm!l instesd begin making payments of principal and interest ss provided in the
Note on the next Monthly Payment Date if requested to do 8o by ths Lender.

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION PERIOD.
Any provisions in the Note mdSocumv lmtrumcnt which permit me to seil or otherwise transfer the Property
without paying my losn off in fult are |nqpllcl_l,,_:fo“&nulﬁcdhgtr‘bcuon of the Improvements has been compisted, the losn has

been tully disbursed, and | have commenced mdungpnnc:pd and interest paymants as prowded above.

IN WITNESS WHEREOF, Borrower hes exocutod this construction Term Addendum to Deed of Trust and/or Secunty
Agresment as of the day snd yesr firat written sbove. .

TRACY J WEGERS LA -
Borrower’s Name Bomw%@‘tun 4 Date

Borrower's Name Borrower's Smriuténo Date

J? Llogpee— 8-20-G7
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