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PURCHASE MONEY DEED OF RUS
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHGUT

THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS DEED OF TRUST ("Sccurity Instrument”) is madeon. nUGUST 14, 1897
The grantor 1s JOSEPK C. ROESSLER AND TERRI C. ROESSLER HUSBHND AND H;Fc

("Borrower”). The trustecis MICHAEL D. HITT, 2200 FIAST INTERSTATE PLAZA. TACOM

{("Trustee”). The beneficiary is PNC MORTGAGE CORP. OF AMERICA. AN OHIO CORPORATION. .

which is organized and existing under the laws of THE STATE OF OHID and whosc:':”*;,,.,

addressis 75 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 50061

("Lender™). Borrower owes Lender the prmc:pal sum ‘of

ONE HUNDRED FIFTY THOUSAND THREE HUNDRED EIGHTY AND OO!T00'-“"""'--'-"°“--"-"-'-—z;-sz;j---':
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Dollars (LS. $ 150.380.00--==-===muuu ). This debt is evidenced by Borrower's note dsted the. sam'
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date as this Security Instrument ("Now™), which provides for monthly payments, with the full deby, if
not paid carlier, due and payable'on SEPTEMBER 1. 2027 . This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions znd modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower™s covenants snd agreements under this Security Instrument and the Note. For this purpose.
Borrower irrevocably gramts and conveys to Trustes, in trust, with power of sale, the following
described property located in SKAGIT

County, Washington:

LOT 13, "SAMISH RIVER PARKDWSTONNG 1", AS PER PLAT RECORDED IN VOLUME S
OF PLATS, PAGES 43 AND 44, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which has the address of 705 STEEL HEAD LANE. BURLINGTON {Street, City),
Washington 98233-9560 ‘tZip Cods) (TProperty Address™);

TOGETHER WITH all the improvements now or.lcreafter erected on the property, and all
casements, appurtenances, and fixtures now or hereaftera part of the property. All replacements and
additions shall also be covered by this S=curity Instrument. All of the forcgoing is referred 10 in this
Security Instrumentas the “Property.”

BORROWER CO\'E.\'AZ’%‘S that Borrower is lawfully seised of the estate hereby conveyed and
has the right 1o grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by juriséiction to constitute 2 uniform security instrument covering
real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by .the Note and any

prepayment and lzte charges duc under the Note. L e e

3. Funds for Taxes and Insurance. Subject 10 applicable law or o # writlen-waiver by Lender,
Borrower shall pay to Lender on the day monthly psyments are due underthe Note; until the Note is
paid in full, a sum ("Funds™) for: (a) yearly taxes and asscssments which may attsin priority over this
Security Instrument 2s a lien on the Property: (b) yearly leaschold payments or ground rents on the
Property. if any; (c) yearly hezard or property insurance premiums; (d) yeerly {lood insurance
premiums, if any; {e) yeerly mortgage insurance premiums, if any; and (f) any sums-payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. These items arc called “"Escrow Items.” Lender may, atany time, coilect
and hold Funds in an amount not 1o cxceced the maximum amount 2 lender for 2 federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estete Settlement

Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq..("RESPA")..
unless another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, coliect
and hold Funds in an amount not 10 cxceed the lesser smount. Lender may esumate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems

or otherwise in accordance with applicable law,
The Funds shall be held 1n an institution whose deposits are insured by a federal agen

instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal k; ome
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Loun Bank. Lender sha}}algply the Funds to pay the Escrow ltems. Lender may not charge Borrower for

holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unlcssﬁ.cndcr pays:.Borrower interest on the Igunds and appliceble law permits der t0 make such 3
charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate
X reporting servics used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is.made or applicable law requires interest 1o be paid, Lender shall not
be required 10 pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in
writing, however, thatinterest shall be paid on the Funds. Lender shall give wo Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which
cach debit 10 the Funds was made. The Funds arc pledged as additional security for all sums secured by

If the Funds held by Lender cxceed the amounts permitied 10 be held by applicable law, Lender
shall account 1o Borrower for the excess Funds in accordance with the requirements of applicable law, If
the amount of the Funds held by Lender at anytime is not sufficient 1o psy the Escrow Items when due,
Lender may so noufy Borrower in writing, and.in such case Borrower shall pay 1o Lender the amount
necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon pasyment in full of all sums’'secured by this Security Instrument, Lender shall promprly
refund to Borrower 2ny Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior 1o the scquisition or s2le of the Property. shall apply any Funds held by Lender at
the ime of acquisition of sale as a credit against the sums secured by thisSecurity Instrument.

3. Application of Payments. Unless applicable luw provides otherwise, all payments received by
Lender under paragrzphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note:
second, 10 amounts payable under paragraph 2 third, 1o interest due; fourth, 1o principal duc; and last, 10
any late charges due under the Note. B S

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attuin priority over this Security Instrument, and leaschold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the person owed
payment. Borrower shall promptly furnish 1o Lender all notices-of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower. shall. promptly furnish 1o Lender
receipts evidencing the payments,

orrower shzll prompuly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the peyment of the obligation secured by the lien in a2 manner
acceptable 1o Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in,
legal procecdings which in the Lender's opinion operste 10 prevent the enforcement of the tien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 20 2 lien which may
attgin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisly the lien or take one or more of the actions sct forth above within 10 days of the
giving of notice. bohet o

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or
hereafter erected on the Property insured against loss by fire, hazards included within the 1erm “extended
coverage” and any other hazards, including floods or flooding. for which Lender requires insurance. This
insurance shall be maintained in the amounts und for the periods that Lender requires, The insursnce
carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, st
Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewzls shall be acceptable 10 Lender and shall incl udcasmndard

morigage clausc. Lender shall have the rignt to hold the policies and rencwals, !f Lender requires,

Borrower shall promptly give 1o Lender all receipts of paid premiums 2nd rencwal notices. In theevent -

of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof .
of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's ™
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
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Instrument, whether or niot then due, with any excess paid to Borrower. If Borrower abendons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
10 settle 2 claim, then Lender may collect the insurance procecds. Lender may use the procezds 10
repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principel
shall not extend or postpone.the due date of the monthly payments referred to in psragraphs 1and 2or
change the smount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower’s right 10 any insurance policics and. proceeds resulting from damage 10 the Property prior 10
the acquisition shall psss w Lender-to the extent of the sums socured by this Security Instrument
immediately prior 10 the acquisition.- ~ -~

$. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's
Loan Application; Leascholds. Borrowgr shall occupy, establish, and use the Property as Borrower’s

principal residence within sixty days after the exccution of this Security Instrument and shall continue
1o occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shali not be unressonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle
on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgmenticould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Iastrument or Lender’s security interest.
Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the actuion or
proceeding 10 be dismissed witha ruling that, in Lender’s good faith determination, precludes forfeiture
of the Bosrower's interest in the Property or other material.impairment of the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower shall also be in defaultif Borrower, during
the loan application process, gave materially falsc or inaccurate information or statements o Lender
(or failed to provide Lender with any matenal information} in connection with the loan evidenced by
the Note, including. but not limiwd to, represencations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instzumentis on a leaschold, Borrower shall comply
with al} the provisicns of the lesse. if Borrower acquires fee title 1o the Property, the leaschold and the
fec title shall not merge unless Lender agrees to the merger in writing,

7 Protection of Lender's Rights in the Property.]f Borrower fails 10 perform the covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or 10 enforce laws or rcgulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rightsin the Property. Lender’s
actions may include paying any sums secured by a lien which has prionty over this Security Instrument,
appesring in court, paying rcasonable attorneys’ fecs and entering on the Property 1o 'make repairs.
Although Lender may ke action under this pursgraph 7, Lender does not havetodo so. . -

Any amounts disbursed by Lender under this parsgraph 7 shall becomsz additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree 10 ~other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower fequesting payment. © o0 0

8. Mortgsge Insurance. If Lender required mortgage insurance as 2 condition of making the loan
sccured by this Security Instrument, Borrower shall pay the premiums required ‘10 maintain. the
mortgage insurance in effect. If, for any reason, the mortgsge insurance coverage required by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obuin coverage

substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantial"l:;y;’c;guivélcg;f""ﬁ-

16 the cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage

insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, -
Borrower shall pay to Lender each month ¥ sum equal to onetwelith of the yearly mortgage insurance

premium being peid by Berrower when the insurance coverage lapsed or ceased 10 be in effect. Lender

will accept, use and retain these payments 2s 2 lOSS reserve in licu of mortgage insurance. Loss reserve
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payments May no longer be required, at the option of Lender, if mortgege insurance COVErage (in the
amount and for the pcnodtbatl,cndcr requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shall pay the premiums required to mMaintain MOTIEUES
insurance in effect, or 10 provide s loss rescrve, until the requirement for MOrIgYge insurance ends in
accordance with any weitten ajgﬁécmcnt_:.;bc;twccn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice st the timeof or priof 10 an inspection speci{ying reasonable
cause for the inspection.

10. Condemnatinn. The proceeds of any award or claim for damages. direct of consequential, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in licu
of condemmnation, are hereby assigned and shal! be paid to Lender.

In the event of a totel waking of ‘the Property, the proceeds shall be applicd to the SUMS secured by
this Security Instrument, whether or not then duc, with any cXCesS paid 1o Borrower. In the event of 3
partial wking of the Property in which the fair market value of the Property immediately before the

wking is equal 1o Of greater than thci?;}_grno};ﬁiﬁ of the sums secured by this Security Instrument

immediately before the taking, unless Bor't‘qsx-ér_;;_an'd Lender otherwisc agree in writing, thesums secured

by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

fraction: (a) the total amount of the sums secured : mmedistely before the 1aking, divided by (b) the fair
market value of the Property i mmediately before the taking. Any balance shall be peid 10 Borrower. in

the event of 2 partial taking of the Property :n which the fairmarket value of the Property immediately
before the taking is less than the amount of the sums secured immediately befor= the 12king, unless

Rorrower and Lender otherwise agree in writing orunlcﬁ applicable law otherwise provides, the

proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are

1f the Property is abandoned by Rorrower, of ifs sfter notice Oy Lender 10 Borrower that the
condemnor offers 10 make an award or scttle a claim for dsmages, Borrower fails to respond 1o Lender
within 30 days after the date the notice is given, Lender is suthorized 10 collectand apply the proceeds, 8t
izs option, either 10 cestoration or repair of the Property or 10 the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in \\rmngan)apphcauon of procecés 10 principal

shall not extend or postpone the due date of the montaly pa}mcmsrcfmcdtom paragraphs 1 and 2or
change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Of modification of amoriization of the sums secured by this Sccurity Instrument granted by

1 cnder 10 any SUCCESSOr in  sterest of Borrower shall not operate 10 felease the liability of the original

Borrower or Borrower’s successors :n interest. Lender shall not be required tocommence proceedings
against any successor in interest or refuse 10 extend time for payment OF otherwise modify amortizaion
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's SUCCESSOrS ‘n interest. Any forbearance by Lender in cxcrcisi@ggany__pi“f‘;t;t?‘ér remedy shall
not be a waiver of or preclude the exercise of any rightor remedy.

12. Successors and Assigns Bound: loint and Several Liability; Co-signers The covenanis
and agreements of this Security Instrumernt shall bind and benefit the successors and assigns of Lender
and Borrowsr, subject 10 the provistons of paragraph 17. Borrower’s covenants andagrcg:mcmsshall be
joint and several. Any Borrower who co-signs this Security Instrument but dozs not esecute the Note: (a)
is co-signing this Security Instrumentonly to mortgage, grant and convey that Borrower’s nterest in the
Property under the w€rms of this Security Instrument; {b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender 2nd any other Borrower may agree 10
extend. modify, forbear of make any accormodations with regard 10 the erms ofthxs&&cunt)

Instrumentor the Note without that Borrower's consent.
13. Loan Charges. If the loan secured bY this Security Instrument is subject
maximum loan charges, and that law is finally interpreted SO that the interest or

other loan charge:

collected or 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the permiticd limivand (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded 10 .«
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Borrower. Lender may.choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to-Borrower. If & refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, ,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by
delivering itor by maitling it by first class mail unlessapplicable law requires use of another methed. The
notice shall be directed to the Property: Address or any other address Borrower designates by notice to
Lender. Any notice to Lender'shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by ‘notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to-have been given 1o Borrower or Lender when given as provided in this

15. Governing Law; Sev

'erability. This Sccurity Instrumentshall be governed by federal law and
the law of the jurisdiction in which-the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end the provisions of this Sccurity Instrument and the Note are declared 10 be
Sc\'crablc.

16. Borrower™s Copy. Borrower: shall be given one conformed copy of the Note and of this
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ary part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is nota natural person) without Lender’s prior written consent, Lender may, at
i1s option, require immediate payment in full of all sums secured by this Sccurity Instrument. However,
this option shall not be exe “cised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
rovide a period of not less than 30 days from the daic the notice is:delivered or mailed within which
orrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums
prior 10 the expiration of this period, Lender may invoke any remedizs permitted by this Security
Instrument without further notice or demand on Borrower.:

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shali have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earlier of:
(2) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant 10 any power of sale contained in this Security Instrument;or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under this Security [nstrument and the Note as if ne aceeleration had occurred; (b)
cures any default of any other covenants or agreemients: (¢) pays all expens=s incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (@) takessuch action as
Lender may reasonably require 1o assure that the licn of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate

shall not apply in the casc of acceleration under paragraph 17. .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold onc or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due
under the Note and this Security Instrument. There also may e one or more changes-of the Loan
Servicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be-given
written notice of the change in accordance with paragraph 14 zbove and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which psymentsshould be made,
The notice will also contain any other information required by applicable law,
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else 10 8o, anything sffecting the Property that is in violation of any Environmental Law. The . -
preceding 1wo sentences shall not apply to the presence, use, or storage on the Propesy-of small
quantties of Hazardous Substances thut are generally recognized 10 be appropriate t¢ normal residential
uses and 1o maintenance of the Property. W
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any -
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Hazsrdous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by _any-governmental or regulatory authority, that aay removal or other
remediation of any. Hazardeus Substance affecting the Property is necessary, Borrower shall promptly
take all necessaty remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and rsdiosctive materials. As used in this psragrzph 20,
“Environmental Law” means {ederal laws and laws of the jurisdiction where the Property is located that
relate to health, ssfety or environmental protection.,

\NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

91, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of ‘any covenant or agreement in this Security Instrumert (but
not prior 10 acceleration vnder paragraph.17 unless applicable law provides otherwise). The
notice shsll specify: (a) the dCfal}:h;;~-¢-1"fbr;:§ﬁc_:_a=.ﬁttiOﬂ reaunired to care the default; (c) a date, not
less than 30 days from the date the notice is given 1o Borrowes, by which the defsult must be
cured: and (d) that faiture 10 cure the default on or before the date specified in the notice may

result in accelerztion of the sums secured by this Security Instrument and sale of the
Property at public auction at 2 daté not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after scceleration, the right to bring a court
action to assert the ron-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required 1o be included in the notice by
applicabic law. If the default is not cured on or before the date specified in the notice, Lender.
at its option, may require immediate payment in full of all sums sec sred by this Security
instrument without further demand and ‘may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled 1o collec? a1l expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ¢

If Lender invokes the power of sale, Lender shall give written notice 10 Trustee of the
occurrence of an event of default and of Lender’s election to.cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
10 Borrower and to other persons as zpplicable law may require.-After the time required by
applicable law and after publication of the notice 61 “sale, Trustee, without demeand on
Borrower. shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in onc ormore ?arccls and in any order
Trustee determines. Irustee may postponc sale of the Property for a period or periods
permitied by applicabic law by public annourcement at the time and place fixed in the notice
of sale. Lendar or its designee may purchase the Property at any sale. .~

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima

facic evidence of the truth of the statements made therein. Trustee shall apply the procseds
of the sale in the following order: (a) to all expenses of the sale. including, but not limited to,
ceasonable Trustee's and attoraeys’ fees; (b) to all sums secured bythzsgccunts Iastrument;
and {c) any excess to the person or persons legally entitled to it or 1O the clerk of the superior
court of the county in.which the szle 100k place. A

22. Reconveyance, Upon payment of all sums secured by this Security Instrument,
request Trustee to recenvey the Property and shall surrender this Security Iastrument

Lcndcr shall
and 3!l notes

evidencing debt secured by this Security Instrument to Trustee. Trustee shali reconvey the Property
without warranty and without charge to the person or persons legally entitled to it.'Such person or
ns shall pay any recordation costs.
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time
appoint 3 successor trustee 10 any Trustee appointed hereunder who has ceased - to act, Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable iaw.
24. Use of Property. The Property is not used principally for agricultural or farming purpo
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25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and
recorded together: w:th this Security Instrument, the covenants and agreements of each such rider shall - =
be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrumentas if the ndcr(s) wcrc a part of this Security Instrument. {Check applicable box(es))

Adjustable Ratzf: Rider = []Condominium Rider 1-4 Family Rider
Graduated Paympegmaiider| | Planned Unit Development Rid Biweekly Payment Rider
Balloon Rider b pe Rate Improvement Rider Second Home Rider

] VA Rider R Other(s) Lspecify}

BY SIGNING BELOW, Borrov«'c:r acccpts and agrees 10 the terms and covenants contained in this
Security Instrument and in any ndcr(s) z\ccutcd by Borrower and recorded with -1
Witnesses: o

(Seal)
~Borrower
2 - (Seal)
nIC ROESSLER -Borrowes
-Borro wcr e -Borrower
(Seal) | (Seal) i
-Borrower -Barrower -
(Seal) ) (Seal)
-Borrower -Borrower
STATE OF WASHIX{ZVON UTAH L
} ss: PREPAF\"Q,.BY,
County of TOOELE KSVIN BARZANG
On this day personally appeared before me KEVIN BARZAND

JOSEPH C. ROESSLER AND TERRI C. ROESSLER

1o me known to be thic individuals described in and who executed thc" within'
instrument, and ascknowledged that they signed the same 3s
act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 15th da} of \%A

Mty Pubhc in and for the State of N? WJWn resdxnf;" at"
6 28 98 - r"?,,_:-\ N hl VLI Utah '
My : intment Expires -23- N VAN T LAVLESS
fy Appointment Expires on e e RARE : -
el T A U It :
i - ‘-‘-:". ~ ‘.',r‘ ' "h'ﬂ" T lxDit
AN -./‘(' Jore My 398
N '-'\'."l;_f)_l-_l"rﬂl
XC 104 7DAAN (WA .02 1/07 .
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER n

ASSUMABLE ¥
APPROVAL OF THE DEPART-

IZED AGENT.

VA CASE #:00-46-5-0498043 A

.

. LENDER'S #:07-24-49044 -
THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made A .
this 14TH day of  AUGUST . 1897 . and is incorporated into and
shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Deed to Secure Debt (herein Secur:tvhstrumeqtg) dated of even date
herewith, given by the undersigned (herein "Borrower™) to secure
Borrower’s Note to PNC MORTGAGE CORP. OF 'AMERICA. AN OHIO CORPORATION

(herein "Lender”) and covering the Pr'opertyde:s.c:rzbe(1 in the Security
lggéggrrégrsxé and located at 705 STEEL HEAD LANE, BURL INGTON. . WASHINGTON

(Properiy Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and
agreements made 1n the Security Instrument. Borrower ‘and Lender further
covenant and agree as follows; I

If the indebtedness secured hereby be guaranteed or insured under Title 38,
United States Code. such Title and Regulations issued thereunder and in
effect on the date hereof shall govern the rights. duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other
MULTISTATE V& GUARANTEED LOAN AND ASSUMPTION POLICY RIDER E T

XCI1510DAAA (M) .05 10/06
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instruments executedmconnecuon with said indebtedness which are
inconsistent with said@ Title or Regulations. including. but not limited to. the

provision for payment of any sum in connection with prepayment of the

secured indebtedness and thé provision that the Lender may accelerate

payment of the secured indebtedness pursuant to Covenant 17 of the

Security Instrument. are hereby amended or negated to the extent necessary .
te conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option. Borrower will pay a "late charge” not

exceeding four per centum (4%) of the overdue payment when paid more

than fifteen (15) days after the due date thereof to cover the extra expense

involved in handling delinquent payments, but such "late charge” shali not

be payable out of the proceeds of any sale made to satisfy the indebiedness

secured hereby. unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby. .
GUARANTY: Should the Department of Veterans Affairs fail or refuse to

issue its guaranty in full amount within 60 days from the date that this loan ‘
would normaily become eligible for such guaranty committed upon by the '
Department of Veterans Affairs under the provisions of Title 38 of the U.S.

Code "Veterans Benefits,” the Mortgagee may declarc the indebtedness

hereby secured at once due and payable and may foreclose immediately or

may exercise any other rights hereunder or take any other proper action as

by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately
due and payable upon transfer of the property securing such loan to any
transferee. unless the acceptability of the assumption of the loan is
c(t:stablished pursuant to Section 3714 of Chapter 37. Title 38, United States
An authorized transfer {“assumption”) of the Property shall also be subject

to additional ccvenants and agreements as set forth below: - . .
(2) ASSUMPTION FUNDING FEE: A fee equal ‘o one-half of 1 percent
(.50%) of the balance of this loan as of the date of transfer of the Property
snall be payable at the time of transfer to the loan holder or its authorized
agent. as trustee for the Department of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer. the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the
rate herein prcvided. and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof. shall be immediately due and.
payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).
(4
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval
to allow assumption of this loan, a2 processing fee may be charged by the loan
holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed.. The amount of this charge shall not exceed
the maximum established by the Department of Veterans Affzirs for a loan
to which Section 3714 of Chapter 37. Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligaticn is assumed.
then the assumer hereby agrees to assume ali of the obligations of the
veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Departmieni of Veterans
Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s} executed this VA Guaranteed
Loan and Assumption Policy Rider.

(Seal)

-Borrower

TERRi C. ROESSLER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Q-SBSU 19606)
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