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Filed for Record at Request of e |
Land Title Company of Skagit County R s
Escrow Number: P-82387-E "
LAND TiTLE SOMPaNY OF i;a-ﬁ_ﬁ".r--u‘?."-‘"jt_'_" -~ DEED OF TRUST
| (For use in the state of Washington only)
Grantor(s): Washington Bnleo + Inc.
Grantee(s): Beneficiary- John A Handel and Dennis Lynn Handel, each an undivided
1/2 interest, as tenants in common, Trustee - Land Title Company of Skagit
County ST
Abblreviated Legal: a ptn of S 1/2 of NE 1/4, 20-34-4 £ W.M.
Additional Icgal(s) on page: S
Assessor's Tax Parcel Number(s): 340320-1 -003-0008/P22185, 340320-1-004-0007 /P22186

THIS DEED OF TRUST, made this 15th day of August, 1997, between Washington Bulb
Co., Inc., a Washington corporation, GRANTOR, whose addressis 1599 Beaver Marsh
Road, Mount Vernon, WA 98273, Land Title '__(:pn_;pa_ny of Skagit County, TRUSTEE,
whose addressis P.O. Box 1225 / 601 S. Secoﬁd---’St___.. , Mount Vernon, WA 98273, and
John A. Handel and Dennis Lynn Handel, each an undivided 1/2 interest, as
tenants in common, BENEFICIARY, whose address is 2725 E. Fir Street, Mount
Vernon, WA 98273, ‘
WITNESSETH: Grantor hereby bargains, sells, and conveys to Trustes in trust, with power of sale, the
foilowing described real property in Skagit County, Washington:
The South 1/2 of the Northeast 1/4 of Section 20, Township 34 North, Range 3
East, W.M., EXCEPT the South 264 feet of the East 165 feet thereof, EXCEPT
the East 20 feet of said South 1/2 of thke Northeast 1/4 as conveyed to
Skagit County by deed recorded January 22, 1904, in Volume 54 of Deeds, page
112, AND EXCEPT the South 25 feet of said South 1/2 of the Noxtheast 1/4 as
conveyed to Skagit County by deed recorded July 9, 1952, ‘under Auditor's

0 Pile No. 477366, records of skagit County, Washington.

";_IISituate in the County of Skagit, State of Washington.

which--_rfi_';ﬁ.l'_fpr.;opcny is not used principally for agricultural or farming purposes, together thhallthc
tencments, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise - -
appertaining, and the reats, issues, and profits thereof, 3

This deed is for the purpose of sccuring performance of each agreement of Grantor herein . -
contained, and payment of the sum of THREE HUNDRED FIFTY THOUSAND AND NO/100 Dollars (3
350,000.00) with interest, in accordance with the terms of 2 promissory note of even date herewith,

payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions
thereof, and also such further sums as may be advanced or loaned by Beneficiary to Grartor, or any of their
successors or assigns, together with interest thereon at such rate as shall be agreed upen.

To protect the sccurity of thJSDCCdOf Trust, Grantor covenants and agrees:

1. To keep the property in good condit:_ién an_cf_r_épair, 1o permit no waste thereof; to complete any building, structure or improvement
being built or about to be built thereon; to restore promptly any building, structure, or improvement thereon which may be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property. -

2. To pay before delinquent alf lawful taxes and assessments upon the property; to keep the property free and clear of all other B
charges, liens or cncumbrances impairing the security of this Deed of Trust.
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o _hazaxds in an amount not Jezs than the total debt secured by this Deed of Trust. All policica shall be held by th_é Bcncﬁciary. and be in

“such companics as the Beneficinry may approve and have Joss Jstyadle first to the Bencficiary, a5 its interest may appear, and then to
< the Grantor. The amount collected under any insurance policy may be applicd upon any indebicdness hereby sccured in such order

as'the Bencliciary shall detcrminc. Such application by the Bencliciary shall not cause discontinuance of any proceedings to foreclose
~ this Deed of Trust, In the event of foreclosure, all nghis of the Grantor in insurance policics then in forve shall passto the purchaser

at the foreclosurc salc.

4, To defend any action or proceeding purporting to affect the sccurity hereof or the nghts or powers of Beneficiary or Trustee, and to

pay all costs and expenses, including cost of title scarch and attorney's fees in a reasonable amount, in any such action or proceeding, .

and in any suit brought by Beneficiary to foreclosc this Deed of Trust.

5. To pay?._ail:l com'_,.-.rccs. and cxpenses in conncction with this Deed of Trust, including the cxpenses of the Trustee mcuru:d in w

enforeing the obligation secured hereby and Trustee's and attorney’s (ces actually incurred, as provided by statute.

6. Should Gmn’t’b.x_"_fa.i! 10 pay when duc any taxes, RSscSSments, insurance premiums, liens, encumbrances or osher charges against the . -
property hereinabove described, Bencficiary may pay the same, and the amount 50 paid, with interest at the ratc sct forth in the note o

sccurcd hereby, shal! be added to and become a part of the debt secured in this Deed of Trust.
IT IS MUTUALLY AGREED THAT:

1. In the event zny ponioit-b’f the property is taken or damaged in an eminent domain proceeding, the entire amount of the awaxd or
such portion as may be necessary to fully satisfy the obligation sccured hereby, shall be paid to Beneficiary to be applied to said
obligation, S

2. By accepting payment of any sum scc-..rcd hereby after its due date, Bencficiary docs not waive its right to require prompt payment
when due of all other sums 5o secured or to declare default for failure to so pay.

3. The Trustce shall reconvey all or any&-partof thc property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and wnitten request {or reconveyance made
by the Beneliciary or the person entitled thersto.

<. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained
herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event anc! upon
writicn request of Bexcficiary, Trustce shall sell the trust property, in accordance with the Deed of Trust Act of the Siate of
Washington, at public auction to the highest bidder. Any person cxcept Trustee may bid at Trustec's sale. Trustee shall apply the
proceeds of the sale as follows: {1) to the expense of the sale, including a rcasonable Trustee's fec and attorney’s fee; (2) to the
obligation secured by this Deed of Trust; and (3) the surplus, if any, shali be distributed 10 the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shail convey to the purchaser the inlcrest in the
property which Grantor had or had the power to convey at the ‘time of his-exccution of this Deed of Trust, and such 25 he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the requirements
¢ law and of this Deed of Trust, whick recital shall S¢ prima facie cvidence of such compliance and conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for value, ST

6. The power of sale conferred by this Deed of Trust and by the Deed of 'rrust Act of the State of Washington is not an exclusive
remedy; Bencliciary may cause this Deed of Trust to be foreclosed as a morntgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary msy appoint in writing a successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the onginal trustee. The trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trus: or of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless such
action or proceeding is brought by the Trustes.

8. This Deed of Trust applics to, inures 1o the benefit of, and is binding not only on the partics hcr_ct@..bu: on their heirs, devisees,
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby,
whether or not named as Bencficiary herein. W

Washington Bulb Co., Inc. -

Le?:’Roozen, Pres{dent

........
.
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STATOE.\OF Washlngton ‘ } SS:
- Countyqf  ‘SKagit

B bﬁ?&fy‘fﬁat"l-know or bave satisfactory evidence thatLeo Roozen
T " T, is theperson_ who appeared befors
me, and said person __acknowledged that  he  signed this instrument, on oath stated that he is
authorized to execute the mstrum¢ntand acknowledge it as the President
o of Washington Bulb Co., Inc.
to be the free and voluntary act of such party for thcwls';n}i purposcs mentionsd i this'instrument,

#

. . — 4{/ ‘o % - d/’,/f'é-.-—_“_a__.——
S N}r{&:y Lga/CIea;fré

Dated: August 14, 1997
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Notary Public in and for the State of Washirgton
" Residing at Mount Vernon R
My appointment expires: 9/01 /98
REQUEST FOR FULL RECONVEYANCE
L Do not record. To be used only when note has been paid.

The undcmgned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust, -

Said note, together with all other indebtedness secured by said Decd of Trust, has been fully paid and satisficd; and you arc heredby
requested and directed; on payment to you of any sums owing tO you under the terms of sai¢ Deed of Trust, to cancel said ncte above
mentioned, and all other cvidences of indebtedness secured by said Deed of Trust delivered 10 you hercwith, togecther with the said
Deed of Trust, and to recoavey, without warranty, to the partics designated by the terms of said Deed of Trust, all the estate now held
by you thereunder. e

Dated Ty,
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