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A DEED OF TRUST

THIS DEE@QFTRLET is granted this G Ade day of —wly , 18 ﬂ:

(*Grantor®) to RAINIER CREDIT COMPANY (“Trustee®), in trust for Bank of America NTESA Doing Business As Seafirst
Bank, {*Beneficiary®), ‘at its BANKER ON CALL 3 WA office. *Grantor® herein shall mean each of them jointly and
severally. Grantor agrees-as follows: .

1. CONVEYANCE. Grantor hereby bargains, sells and sonveys 10 Trustee in trust, with power of sal, all of

Grantor's right, titie and intorest“in the !, Uowing described real property (*Property”), whether now owned or later
&CQUil’Od. 'Ocatad at .52::.. o a

808 Northern Ave SEDRO WOOLLEY WA 98284
(NUMBER) (STREET) (crrv 2P COCE)

in __ Skagit Coumy,Washmgion and legally described as:

Abbrevisted Legal: Pn. Tract 26, Plate No. 2 Sedro Home Acreage, Vol. 3, Pg. 60 See Full Legal
Description Attached

Property Tax!D # <171-002-026-0001 o
together with all equipment and fixtures, now or lat

9r attached to the Property; all easements, tenements,
hereditaments and appurtenances, now or later in any way appertaining to the Property; all royalties, mineral, oil and
gas rights and profits derived from or in any way connected with the Proparty; all water and ditch rights, however
evidenced, used in or appurtenant to the Property: and all leasehold imorests, rents, payments, Issues and profits
derived from or in any way connected with the Property. Lo

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT, Grantor further assigns 1o Beneficiary-all-of Grantor's ifterest in all existing and future
leases, licenses and other agreements for the use or occupancy of the Property (*Contracts®), including the immediate
and continuing right to coliect, in either Grantor's or Beneficiary's name, all rents, recsipts, income and other payments
due or to become due under the Contracts (*Payments®), As long as there is no default under this Deed of Trust, Grantor
is granted a licenss to coliect the Payments, but such license shall not constitute Beneticiary’s consent to Grantor's use
cf the Payments in any bankruptcy proceeding. AT

22 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary or any
receiver 10 take any action to enforce any provision of the Contracts, expend any mioney, incur any expense or perform
any obligation under the Contracts. Baneficiary's duties are expressly limited to giving of proper credit for al! Payments
rmiwed by it' '{'i;. .;_:5"5;: i '55‘?:'

3. SECURED OBUGATIONS. This Deod of Trust secures performance of each agréement made by Grantor
contained in this Deed of Trust and the payment of the sum of e

" saygn cents

(s 25,175.27 Jwith interest thereon as evidenced by a promissory note(s) signed on L

payable 10 Beneficiary or order and inace by Grantor, and incluces afl renewals, modifications and extensions thereof,
together with any payments made pursuant to paragraph 10.3 hereof ("Secured Tbligations®). Nothing contained in this
Deed of Trust shail be construed as obligating Beneficiary to make any renewal, modification, extension or future
advance to Grantor, Srantor hereby consents o the filing for record by Beneficiary of an extension of this Doed of Trust
it prior to the Maturity Date the secured oblhigations remain outstanding.

4. AFFIRMATIVE COVENANTS. Grantor shall;
3.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and rspsir,

Sreinary wear and tuar excopted; complete any improvement which may be constructed on the Property; and restors

any improvement which may te damaged or destroyec:
42 COMPUANCE WITH LAWS. Comply with al! laws, ordinances, regulations, covenants, conditions a
restrictions affecting the Progerty;
4.3 REALESTATE INTERESTS. Perlorm ali obkigations to be perforrned by Grantor unver the Contracts;

44 PAYMENT OF DEBTS AND TAXES. Pay promptly all obiigations secured by the Property: all taxes,

assessments and governmental liens or charges levied against the Property; and all claims for tabor, materials, supplies
or otherwise which, if unpaid, might become a fier or charge upon the Property;
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4.5 INSURANCE. Insure continuously, with financially sound and reputably insurers accaptable to Bsaneficiary,
-all improvemants on the Property against all risks, casualties znd losses through stancard fire and extenced coverage
insLrancd or otherwise, including, without imlitation, insurance 2gainst fire, theft, casualty, vandalism snd any other risk
:»":Bomﬂdarymymason:;mquw.mummpoﬂdossha!boinanaggrogatoammof ROt less than tho full

L s :u.-mh &AM

sunstanca, or 6f the receipt by Gramtor of any notics, order or communication
relztes to the eudstencs of or poteatlal for envitonmantal posution of any kind
.ormuhsfromthomofﬂm?roponyorwmoumlng property, and

AND EX~ENSES. Pay, reimburse and indomsity Ssneficiary for all of Benetliciary's reasnnubile
costs and expensss incurrsd in connection with foreciosing upon this Deed of Trust, defending any action or

o le the rights or duties of Beneficiary or Trustee under this Desd of Trust, or mariaging the Property and
colidcting the Payments, inckuding, without Emitasion, all 2ttoreys’ fees and value of the carvices of staft counse!, iegal
expenses, coliection costs, costs of title ssarch, and trustes's ana receiver's fees 16 the maximum extent allowable Dy
law,

5. NEGATI‘«'E COVENANTS, Grantor shall not without Beneficiary's prior written consent:

5.1 DAYMENTS.Acoapt or collect Payments more than one (1) month in advancs of the due date:
52 MOD'FYCONTRACTS. Terminate, modify or amand any provision cf the Contracts: or
53 RESTRICTIONS ON CONVEYANCES. Transfer or convey any interest in the Progerty, except by will or
€. EMINENT DOMAIN.In the ‘everm iny partion of tha Proparty is taken through eminent domain, the amount of
the award to which Grantor is entitied shali be pplied to the Secured Obligaticns.

7. RECONVEYANCE. Trustee shall reconvey such portion of the Property to the person entitixd thersto upon
wriiten request of Beneficiary, or upon satisfaction of the Secured Obtligations and written requast for reconveyance
made by Beneficiary or any pérson interested in the Property.

8. SUCCESSOR TRUSTEE. In the event of death, incapacity, gdisabllity or resignation of the Trustee, Seneficiary
may appoint a successor trustee and; upon the recording of such appointment in the records of the county in which this
Deed of Trust is recorded, the amossortnsteeshau be vasted with ali powers of the original Trustee,

8. EVENTS OF DEFAULT, Tho occxmenee of any of the following events shall, at Beneficiary's option, and at any
time without regard to any previous know edge on Beneficiary’s part, constituto a defasit uncer the terms of this Deed
of Trust, the Secured Obligations and anwlated loan documents:

9.1  NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the Secured

Obiigations is not made when due: or
92 FAILURE TO PERFORM,. Any tax; assessment, insurance premium, lien, encumbrance or other

against the Property, or any payrnent under.8 real estate contract covering the Property is not paid when due: or any

other term, covenant or agroerment of Grantor comtained in this Deed of Trust or in any other document with Beneticiary,

or in which Grantor grants a sscurity interest in the Property, is not.promptly performed or satisfied.

- 10. REMEDIES UPON DEFAULT. if any cefaul occurs and is contiruing, Bancficiary may, at its option:

10.1 TERMINATE COMMITMENT. Terminate any outstanding and unfuftiled commitment to Grantor:

102 ACCELERATE. Declare any or all of tha Secursd Obligations, together with all sccrued intorest, to be
immadiatoly dus and payable without presentrmient, demand, protest oc notice of any kind, all of which are expressly
waiwd by G mmor:

103 PAYMENTS. Pay such sums as may be necessary t0.pay.any tax, sssessment, insurance premium, lien,
. encumbrance or other charge against the Property, or any payment under.u real estate contract cowering the Property,
without prejudice to Beneficiary's right to accelerate the Secured Obligations and forecioss upon this Deed of Truse.
- Grantor shall reimburse Bensficiary, unon cemand, for all such amounts paid by Beneficiary, with interost thereon from

the dato of such paymant at the highast rate that is, from time to time, appiicable on any of the Secured Chigations, Al
3 unreimbursed amounts shall be added 10 and becste a part of the Sacured Obligations;

104 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments: take
possession of, manage and operate the Property under the terms -of the Contracts;“and demand and coliect al
- Payments, inclucing andorsing any check, drzft or other instrument given as payment; either by itse or through an
agent or judicially-appointed receiver. The Paymextts shall be zpplied first to payment of the costs of managing the
Property and coliecting the Payments, and thern 10 the Securad Obiigations; .

1 105 TRUSTEE'S SALE. Direct the Trustes, upon written roquest, tasels thePropotty and apply the sale
; proceeds in accordance with Washington's Deed of Trust Act (RCW 61 24.010, ot seq.}. Any person, except Trustes, meay
bic at the Trustes's sals: anct 4
! 106 OTHER REMEDIES. Pursue all other avaiiable legal and equitabis remedies; including; without mitation,
: foreciosing upon this Dead of Trust as a mertgage. - .
Grantor expressly waives any defense or right, in any action or proceeding in connection with the. Sacuréd Obligations,
that Beneficiary must first resort to any other sacurity Or person.
1. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Deed of Trust
43 or the Secursd Obligations, as the case may be, shall constitute 2 waiver of Beneficiary's right' to require. prom
A payment or 10 assert any other right or remady provided for in this Deed of Trust or the secured Obligations on the
basis of the same or simu.lar fallure 1o performn:.
H 12. SUCCESSORS AND ASSIGNS. This Deed of Trust inurestothebemﬂtofandisbindiijg,;pon@yﬁspgcgive
o heirs, devizees, legatees, administrators, exscutors, Successors and assigns of the parios hereto,
s 13, APPLICABLE LAWY This Deed of Trust has been deliversd and accepted by Beneficiary in the State of

g

. A8 HAZARDOUS WASTE. Notify Beneficlary within twenty-four (24} hours of any reiese of & reportable
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- ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH YOP.
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS.

I.IEI W3 Lhi‘ll.

STATE OF WASHINGTON

- S

) THIS SPACE FOR NOTARY STAMP

ﬁmﬂ&:ﬁka

¥ have satistactory evidence that_Garrett L, Kennedy _
is/are-tha individuake} who signad this instrument in my
prosence and admomdgod It to be (his berreheie) free and voluntary act for the uses and Waﬂomd in the

instrument,

gﬂ el ] el B

Dated: 7 j J ‘{ [ 9 :f‘

’%E;. H C. KRIVANER
-HCCO .

R e

a.’:h‘?j - F.-é-_

FOR RECORDING PUAPOSES, DO NOT WRITE,
SIGN GR STAMP WITHIN THE ONE INCH TOP. 1
SOTTOM AND SIDE MARGINS OR AFFIX ANY |-
ATTACHMENTS.

. B

- Bea 2

STATE OF WASHINGTCN )
County ot ) [

L] Hlﬂg&

THIS SPACE FOR NOTARY STAMP

I N

| certify that 1 know or have satisfactory evidence

and

__ isjars the individuaks) who

.S..:n-é

signed this instrument in my presence, on oath stated that (he/sha/they)wasﬁnreauthonzed to exacute the
instrument and acknowledced it as the Of i B

Dated:

: (NOTARY PUBLIC FOR THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE

o Geall o

To Trustee:

. The undersigned is the holder of the note or notes secured b
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hersby di
note o notes and this Deed of Trust, which ars deliverad hereby, and to raconvey, without
heid by you under this Deed of Trust 1o the porson or persons legally entitied thereto.

2

Dated:

Send Reconveyarxce To:

FORM NO. 012311 04-97 ' Page 3of3
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BXHIBIT *ac

':.‘h.ac_portiom of Tract 26,
Skagit cCounty, Waghingten,
recorded in Volume 3 of Bl

ta,
Washington, descr..bad 28 follews:

Beginning at the Ko gl Ap o

theanca Yant a aismrﬁfm ¢ ccm: _t :aad.;l Tract 26;
thence south to the Northerly line of Ra a . )
thenca Baszerly aleong the mort::gn; Teas 2ilroad Avenue;

aAvenrue to tho Seuthanst carnmas

theace North
beginning,

Situared in Skagit County, Kashingten.
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to the plaz Chereos
60, reccrde of Skagit '
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