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Assessor’s Tax Parcel Number(s): 360332-0-001-0006, 360332-0-002-0005 360332-0-003-0004,
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1. The undersigned Erickson Farms, Inc. a Washington Corporauon is Lessee under that certain
unrecorded lease dated June 9, 1997 (the “Lease™) between the undcmgned as Lessee and Samish
Bay Properties, Inc..as Lessor. The property that is subject to the lease and this subordination
agreement is legally described on Exhibit A attached hereto (the ‘Property”). Lessor is desirous of
borrowing funds from Seatt!e Funding Group Ltd. (“Lender”) and has executed a Mortgage in
favor of Scattle Funding Group, Ltd. dated June 12, (the “Mortgage™). Lender will not loan
money to lessor without securing its loan with a first position mortgage on the Property. For good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and .-
recognizing that Lender is relying on this agreement as a condition to funding its loan, the =
undersigned does hereby subordinate all interest it may have in the Property including without
limitation its interest as lessee under the Lease to the lien of the Mortgage which will be recorded
in Skagit County contemporaneously herewith, including all advances, charges made o accruing
thereunder and any extensions or renewals thereof.
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2. The undersigned acknowledges and agrees, that by virtue of this subordination agreement, all
rights and remedies available to Lender or its successors in interest pursuant to its Mortgage shall
be prior and superior to any right or interest that the undersigned may have in the Property and
further that upon foreciosure and sale of the Property or deed in lieu of foreclosure, the rights of
the undersigned may be extinguished entirely. In that event, however, Seattle Funding Group,
Ltd. agrees to prmndc the undersigned notice of not less than the time necessary to harvest the
current years crops prior to termination of actual possession provided that the undersigned shall

.- pay rent on the first day of each month of said notice period in the sum of $1,250.00. Failure to

. pay any rent when due shall terminate the undersigns right of possession absolutely.

R Pnor to the execution hereof,, the undersigned has had the opportunity to review Lender's
L Mortgage, note and agreements relating thereto. If the undersigned has not availed itself of that
T --__qppqrmn_l_ty, it has been waived frecly and voluntarily.

4.:':' This is thi: ‘whole agreement regarding the subordination of the undersigned's interest in the
Property and all prior representation or agreements are merged and resolved herein. This
agreement shnll be binding on all successors in interest to the undersigned.
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Dated m.s {jﬁ\r\ day of <3 MWE_ 1997

Erickson F \ﬂ&rpommn
7%-.? Sec T""“l

STATE OF WASHINGTON

COUNTY or_ﬁé,fg_'_‘[‘
Qg{q + 77‘.;““50

onthis_{b b dayof S U U a—: 1'997_. before m ‘ipersonally appeared
A R EY21CE£ 5N 10 me known to be the f the corporation that
executed the within and foregoing instrument, and acknowledged said instrument to be the free and voluntary
act and dee lj{d of said corporation, for the uses and purposes therein mentioned, and on oath stated

that was authorized to exccute said instrument and that the seal aﬁ' xcd is the corporate seal of said
corporation, o

IN WITNESS WHEREOF, I have hereunto set my hand and afﬂxcd my off cual scal the day and

year first above written. -
Wlbo Z/MQ@»

NOTARY PUBLIC Notary Public in and
For the state of Washmgton My '
Appointment expires: 2,/ 19/4 y 2

(Print Notary's Name)
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EXHIBIT A

SUBORDINATIgg AGREEMENT
PROPERTY SCHEDULE
Legal Description; o
PARCEL A:

Government Lots 1,2, 3, and 10 of Section 32, Township 36 North, Range 3 East of the Willamette Meridian.
PARCEL B: o

An easement for ingress, egress, and uiilitic&'.'= over, under and across a strip of land 24 feet in width along the
Southerly line of the following described propcrty

That portion of Government Lot 2, Section 33, Townshlp 36 North Range 3 East of the Willamette Meridian,
described as follows:

Beginning at a point 82.5 feet North of the meander comer'po'st in the right bank of the North Samish River
where the section line between Sections 32 and 33 crosses. sald North Samnsh River;

thence North a distance of 265.32 feet; S

thence East a distance of 204.6 feet;

thence South a distanice of 161.04 feet;

thence South 63° West a distance of 229.68 feet, more or less, to !hc pomt of begummg

ALL situated in Skagit County, Washington.

Commornly Known As: 552-B Smith Road
Bow, Washington 98232

Tax Account Number: 360332-0-001-0006, 360332-0-002-0005, 360332-0-003-0004, 360332-0-010-0005
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