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SIGNING THIS conmcr--wusmeammvmw.w ORAS x f;s’f";:,’,’z‘:'gg,’,’, Tule
pany

REAL ESTATE coNTRAbi'
(Residential Short Form)

1. PARTIES AND DATE. This Contract is entered into on April 30, 1997‘

—T-IHQIH.Y_B._HHIIL.&_EALC.._HHITE ‘,' - (this space for litle company use only)

a8 “Seller” and

DAL & DeANNE TRONSDAL .

2. SALE «ND LEGAL GESCRIPTION, Scller agrees to sell 1o Buyer and Buyer agrees 1o puﬂ:hm &om Scller the following descrided rea!
estale in Skagit County, State of Washington: ‘ %

EXHIBIT A. A‘I‘TACHED

LOT 12, BLOCK 2, PICKEN'S ADDITION TO THE TOWN OF MOUNT VERNON,
A PORTION OF SOUTHWEST X OF SOUTHWEST %, 20-34-4E VM

1822y .. -
SKAGIT COUNTY WASHINGTON | €23
Roal Estate Excise Tax SKAGIT COUNTY WASHIHG?ON ’

Real Estate ..:clu' l'n

3. PERSONAL PROPERTY, Personal propery, if any, in“-Av uy” sm?a follows:

- Ay 27 1997 R
"ﬁ;‘:,m g:a & L- b32.60 9“. a
o I 5 301 €5 o Trasburer a“’
y Deputy . -

No part of the purchase price is atiributed to personal propeny.

%agssmspm"""’ Tax ParcelAccount Numberis: 360420-0~117-0002; 3753-002-012-
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4. (a) PRICE. t‘ihye?ag}‘eé topzy

5 382 ,000 00 Total Price
plus 'S 90 ,000, 00_,_ Loan Fees and Points.
Less {5 92 000 00 - 1 Assumed Obligation(s)

Results in S__3_8_£L_0_Q_Q_, OO - Amount Financed by Seller

[h)  ASSUMED ORI IGATIONS nm 1 agms to pay the abave Assumed Obligation(s) by assuming and agreeing to pay that centain

Deed of flpmn amu_,lme_szig% recorded as ARy 9607300053 ) . Seller
[LLC T gy
warrants the unpaid balanee of said obllga:mn :s S 92 N 000, 00 whichis payableS __ 611,14

onorbeforethe _1gt ., dayol Mav - 19 97 %‘imcmt at the rate of

Var. «perannumon the declining halanc: then.:of .-md 8 likcamountonorbeforethe 18t . day of each and every
_m%— thereafier unul pnul m fuII
Note: Fill in the date in the following two lines gnly._l_u_t‘ tl_}crc i3 an carly cash out date,
NOTWITHSTANDING TIIE ABOVE, THE ENTIRE BALANCE OF anc-:m AND INTEREST IS DUE IN FULL NOT LATER THAN
A9 . ANY ADDIT]ONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
(c) PAYMENT OF AMOUNT FINANCED BY SELLER, © -

Buyer agrees 1o pay the sum of $

s or more ot buyer's opiion on o beforc the _____ : day of . L .

[~~~

interest from __ - atthe rate ul'___ % pgf l_imum on the declining balance thereof, and 3
iike amount or more on or before the dayofeachandevery . . - -

thereafter until paid in full.

Note: Fill in the date in the following two lines only if there is an carly cash Wldlxe
NOTWITIISTANDING TIIE AROVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN

Payments are applied first 10 interest and then to principal. Payments shall be made at

or such other place as the S:Ilcr mly hercnner indicate in writing,

5. FAILURE TOMAKE PAYMENTS ON ASSUMCD OBLIGATIONS, Ir Buyer fails 1o make any plvmcnu on nuumed oblmlmn(s) Seller
may glve writlen notice 10 Nuyer that unless Buyer makes the delinquent payment(s) within fifleen (15} days. Scllcr WIII make the paymeni(s),
tagether with any late charye, additional interest, penaltics, and cosis azsessed by the Holder of the assumed. obhgal‘onm Thie | 5-dny period
may be shortened 1o avoid the exercise of any remedy hy the holder of the assumed obligation, Buyer shall’ mmtdmlely afler such payment
by Seller reimburse Seller for the amount of fuch payment plus a late charge equal 1o five percent (5%%) of the lmounl 20 pnid plus gll costs and
altarneys” fees incurred by Seller in connection with making such payment, i

6. () ONLIGATIONS TO BE PAID BY SELLER, The Setler agrees to continue 1o pay from pavments rcccwcd hcreundnr lhe l'oilm\ fing
obliyation, which obligation must be paid in full when Buyer pays the purchase price in full; o

Thatcerain _Deed of Trust  ¢uc¢ January 26, 1996 . recneded a8 AF 9601290108
T =Ty gy

LAL _RY . =T

ANY ADDITIONAL OBLIGATIONS TO IIE PAID BY SELLER ARE INCLUDED IN ADDENDLUM,

() EQUITY OF SELLER PAID IN FULL. Ifthe batance owed the Scller an the purchase price heeein hegomes equal 16. lhc hnlanck‘l o
owed on prior encumbrances heing paid hy Seller. Buyer will be deemed 10 have assumed saud encumbrunces as of that date, Nuyer slmll_
thereatter make payments ditect t the holders of »aid encunhrances and make na lunher payments 10 Selter. Seller shall ar that time; :ls.lwcr"
to Ruyer p lull'illmenl deed in accardance with the prwisions af Paragraph .
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{c) FAILURE OF SEI LER: TO MARE PAYMENTS ON PRIOR ENCUMBRANCES. 11" Selter fails to make any payment on any prior
encumbrance, Duyer may give writien nuuc: 10 Seller that unless Seller makes the delinquent payments within 15 days, Buyer will make the
payments together with any late charge. additional interest, penaltics, and costs assessed by the halder of the prior encumbranee, The 15-day
period may be shortenedto avoud zh: curcm "6l any remedy by the holder ol the prior encumbrance. Buyer may deduct the amounts so paid
plus a late charge of $*%of the amoum fo mad Ind any attorneys’ fees and costs incurred by Duyer in connection with the delinguency from
payinents next becoming due Scller on mc purchm pm:e In the event Buver makes such delinquent payments on three occasions, Buyer shalt
have the right to make all payments due: lhm:ner dtr:c: to the holder ol such prior encumbrance and deduct the then balance owing on such
priar encumbrance from the then balancc ow m; on lhc purchm price and reduce periadic payments on the balance due Seller by the payments
called for in such prior encumbrance as uch. pn;mznu become due.

7. OTHER ENCUMBRANCES AGAINS‘!:'"THE I'ROPFRTY The property is subject {0 encumbrances including the following listed
lenancics, ensements, restrictions and rmmﬁ@_m-iﬂ-"idqi_liq_n" to-the obligations assumed by Buyer and the obligations being paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUMDBRANCES ARE INCLUDED IN ADDENDUM.

8.  FULFILLMENT DEED. Upon payment of all amounts due Sc?zlrf,'_ﬁdllcr qrm to detiver o Buyer a Statutory Warranty Deed in
fulfillment of this Contract. The covenants of warranty in said deed sl'i'nn not apply 10 any encumbrances atsumed by Buyer or to defects in
title arising subsequent to the date of this Contract by, through or under. pcnons othmhln the Scller herein. Any personal property included
in the sale shall be included in the fulfillment deed.

9. LATE CHARGES. If sny payment on the purchase price is not made wimiq"igu‘(kl'()) di’yi:fl_ncr the date it is due, Buyer agrees to pay 2
late charge equa! o 5% of the amount of such payment. Such late payment charge shall be in addition to al! other remedies available 1o Seller
and the first amounts received from Buyer after such Iate charges are due shall be tpphed to the Iate charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Scller wamanis llm :nu'y ifto lhll Conm will not cause in any prior
encumbrance (n) 8 breach, (b} accelerated payments, or {c) an increased interest rate; unlcs: (li ) or (c) hu been consenied to by Buyer in
writing. g -

11, POSSESSION, Buyer is entitled 1o possession ol the property from and after the date at‘ lhls C' ommt or .

19_______ . whicheveris later, subject (o any tenancies deseribed in Paragraph 7.

12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the daie duc all mcs;al_lf.d asscs_;mép;s‘"bc:omin; alien against
the property afler the date of this Contract. Buyer may in good faith contest any such taxes or assesirnéms sé'loni x o forfeiture or sale of
the property is threatened as the result of such contest. Buyer agrees to pay when due any ulility char;es which may bccomc liens superior 1o
Seller's interest under this Contract, [F real estave taxes and penalties are assessed against the property suhm;ucm to date of this Contract
hecause of a chanpe in use prior to the date of this Contract for Open Space. Farm. Agricultural or Timber claml' cnnons npproved by the
County or because of u Senior Citizen’s Declaration tn Deler Property Taxes fited prior to the date of this Comract Buyer may. demand in
writing payment of such [axes and penoltics within 30 days. If payment is not made, Buyer may pay and dcduci th: amoum thcreof plus 5%
penalty from the payments next hecoming due Seller under the Contract, S 5

13. INSURANCE. Buyer agrees 10 heep all buildings now or hereafler erected on the propenty described herein comimidus’ly‘iusui‘c *__':hndcr
tire and extended covernge policics in an amount nat less than the balances owed on ohligations assumed by Buyer plus ihc balam:e due Heller
~ or tull insurable value. whichever is lower. All policics shall be held by the Scller and be in such companies 2s the Scllu may appmv: and
have loss payable first to any helders of underlying encumbrances. then to Seller ay their intgrests may appear and then (0 Buycr Duyct muy

within 30 days aller fuss negutiate 3 conteact 10 substantially restore the premises 10 their condition before the loss. 10 the insurance procecds

are sullicient 10 pay the conirt price for rextoration or iU the Duy ce depnsits in eserow any deliciency with insteuctions to apply the Iuﬂds on :
the reataration contract. the praperty shall b reatorcd uniess the underly ing encumbrances provide othenvise. Othenwvise the amount cullcmds
under anv insurance policy shall be applicd upon any amounts due hereundet in such arder 35 the Seller shall determine. In the cw.m of
Porfeiture, slb rights of Buyer in ingurance policics then in fvrce shalt pass to Setler,
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14. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Duyer tails to pay taxes or assessments,
insurance premiums of utility charges cdhslifﬁtin, ticos prior 10 Seller's interest under this Coneracy, Seller may pay such items and Duyer
shall forthwith pay Selier the amount lh"col'plus a late charge of 526 of the amount thereof plus any costs and uttomey's tees incurred in
connection with making such p:vmcnl F :

13. CONDITION OF PROPERTY nuvcr lcccpls thc property in its present condition and acknowledges that Seller, his agents and sub-
agents have made no representation orwammy cun::mlng the physical candition of the property or the uses to which it may be put other than
u3 set forth herein, Buyer agrees 10 mammn Ihc propcny in such condilion as complies with all applicable laws,

16, RISK OF LOSS. Buyer shali beac thc mL of Ioss l'or dcstrucuon or condemnation of the property. Any such loss shall not relicve Buyer
from any of Buyer's nbligations pursuant to lh:s Comruc:

17. WASTE. Buyer shall keep the property in good r:pmr and shull nat commit or sufTer waste or willful damage 1o or destruction ol the
property. Buyer shall not remove commercial timber wuhout the wrmcn consent of Setler.

18, AGRICULTURAL USE, Ifthis property is lo be uud pumpnlly fo agricultural purposes, Buyer sgrees (o conduct farm and livestock
operations in accordance with good husbandry pracuccs ln the cv:m a forfeiture action is instituted, Buyer consents 10 Seller’s entry on the
premiscs 1o take any reasonable action to conserve soil, cmpl..trccs and lwcswcL

19, CONDEMNATION. Seller and buyer may cach lppw ls ownm of an interest in the property in any action concerning condemnstion
ofany part of the property. Buyer may within 30 days after condemnation mnd mmovnl of improvements, ncgotiste & contract to substantially
restore the premises Lo their condition before the remaval, 1 the condemnation prum!s are sufficient (o pay the contract price for restoration
or if the Buyer deposits in escrow any deficiency with instructions to tpply the funds onthe restoration contract, the property shall be restored
unless underlying encumbrances provide otherwise, Otherwise, proc:eds oflhl: I\I'll'd shall be applied in payment of the batance due on the
purchase price, as Seller may direct. . L

20. DEFAULT. 1fthe Buyer fails 1o observe or perform any term, covmﬁi or cgﬁ;l_i;idh’éf:;;:ﬁ'i_g Contract, Seller may:

{2) Suit for Instaliments. Sue for any delinquent periodic payment; or

~ :

(b) Spcclnc Ferformance. Sue for specific performance of any of Buyer's ohlilmon: pumunt 10 this Contract; or

(c) Farfeit Buyer's Interest. Forfeit this Contract pursusmt to Ch, 61,30, RCW ] i; is prmmly »nmed and may heresfter be amended.
The effect of such forfeiture includes: (7) all right, title and interest in the property of the Buyer and all persons clasiming through the Buyer
shall be terminated; (ii) the Buyer's rights under the Contract shall be canceled; (iii) all sums pmiou:ly plid under the Contract shafl belong
1o and be retained by the Scller or other person to whom pmd and entitted thereto; (iv) all i :mprovemems mde to and unharvested crops on the
property sha!l belong to the Setler; and (v) Buyer shall be r:quurcd to surrender possession o!' lhc pmpcny, lmpmmncnu and unharvested
crops to the Sclier 10 days afier the forfeiwre. o

(d) Aceelerstion of Balanee Due. Give Buyer written notice demanding payment of said dclmqucnclcs and pnymcm of a late charge of

%3 of the amount of such delinquent payments and payment of Setler's reasonable attomey’s fees nnd costs incumd Tor scrvices in proparing
and sending such Nolice and stating that if payment pursuant to said Notice is not received within thlm (JB) dm lﬂcr thc date s2id Notice is
cither deposited in the mail addressed 10 the Buyer or personaily delivered 1o the Buyer, the entire balince owm;. includin; imerest, will
become immediately due and payable, Seller may thereupon institute sult for payment of such balance, mtcrm, ¢ chargc and reasonable
attoneys” fees and costs, e : )

{c) Judicial Foreclosure. Sue to lorcclose this contract as 3 mortgage, in which event Buver may be I:ablc fou deﬁcucncy

21, RECEGIVER. IfSeller has instituted any proceedings specified in Paragraph 20 and Buyer is n.c:wmg rental: nr mfn:r mcomc trum the
property. Buyver agrees that the sppointment of a receiver for the property is necessary lo protect Seller's interest, U w

22 BUYER'SREMEDY FOR SELLER'S DEFAULT. It Seller fails to ohserve or perfiorm any term, ovenant or cundumn o!'llus C ontracl
Buyer may, alter 30 days’ written notice 1o Seller. institute suit for damages or specitic performance unless the hreaches’ desmnmcd in :aldf

nolice are cured,

23, NON-WAIVER, Faiture ol cither party 1o insist upon strict performance of the other party "< obligatians hereunder shall nnl:‘he‘lé'nns"irﬁcd.
as a waiver of strict performance thergalter of all of the ather party's abligativng hereunder amd shall nm prejudice any remedics s pnwndq.d‘
hersin, :

9205270003
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4. ATTORNEYS' I"FES AM) _KCOIS:T:';._, fn the evenl of any Beeach ol this Coniract. the party responsible for the breach agrecs 1o pay
reasonable auomey” fecs and 2081, inetuding costs of service of notices and title searches, incurred by the other party. The prevaiting party
i any suit instituted arising out _,_ar""'::I_;_is"‘Co'mrac: and in any forfeituee procecdings arsing sut of this Contract shall e entitled to receive
reasonable attorneys’ fees and. =osts incurred in'such suit of proccedings.

25, NOTICES. Notices shall be ei_@hc:.ﬁérsonﬁ'l_lg"'égened or shall be sent cernfied mail. return receipt requested and by regular first cliss mail

oBuyers _JOHN LUND 420 Montgomery Place, Mt, Vernon, WA 98274

+ and to Seller ut

2 WA 98273

or such other addresses as cither party may spmf)m \v‘iif';iﬁ_; |o the other party. Notices shall be deemed given when served or mailed. Notice
to Scller shall also be seat 10 any institutlon receiving payments on the Contrac,

26. TIME FOR PERFORMANCE. Time is of the emncc in pggfdﬁpancc of any obligations pursuant 16 this Contract.

27, SUCCESSORS AND ASSIGNS. Subject 10 aﬁirﬁ_éng_i:tiéps i;:inst assignment the provisions of this Contract shall be binding on the
heirs, successors and assigns of the Seller and the Buyer, .

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURJTY ON PERSONAL PROPERTY. Buyer may substitute for any pere
sonal property specified in Paragraph 3 hercin other pcnana’i—rpfnpmy of like Aature which Buyer owns free and clear of any encumbrances,
Duyer hereby grants Seller a sccurity interest in all personal pfnpcﬂy spc_giﬁid-*i,n‘ﬂmmph 3 and future substitutions for such property and
grees to exccute 8 financing statement under the Uniform Commerciat Code reflecting such security interest,

SELLER INITIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any.substarial altestion o the improvements on the property
without thpf ,f’ Wgonsent of Seller, which consent will nnlbeunrmouably"withhéiq,_,.-*'

INITIALS: . BUYR

s

30. OPTIONAL PROVISION - -DUE ON SALE. If Buyer, without writicn consent of Seller, (a) conveys, (b) sells, (¢) teases, {d) assigns.
(¢) contracts to convey, sell, lease or assign, (1) grants an option 1o buy the property, (3} permits 3 forfeiim:g or :fdr:g_ldsgrt&ér trusiee of sherill's
sale of any of the Buyer's intesest in the property or this Contract. Seller may 31 any time thereafter either nis}e__;:l‘fieiiii’eﬁit raie on the bolance
of the purchase price or declare the cntire balance of the purchase price due and payable, If one or more onhc _ic’i _c__omfin ising the Buyer
i$ & corporation. any transfet o successive transfers in the nature of items () through (5) above of 49% or mare ofthe outstanding capital stock
shall enable Scher 1o take the above action. A lease of fess than 3 years {including options for rencwals), a transfer ;oa |‘p6uu'-9r chiid of
Ruyer. 3 transler incident to a marriage dissalution or condemnation, and a transler by inheritance will not cn&bl_q-fSi;_lIi;i" lo_:_._[;i:i? :ﬁ\y actlon
PUTSUaNC (o, agraph; provided the transitree other than a condemnor agrees in writing that the provisions ort'hiiipmiéapﬁf apply-

\pvolving the property entered into by the tranglerce.

INITLALS: BUYER.

(T
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31, OPTIONAL PROVISION <« PRE-PAVMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer clects 1o make payments in
exyess of the minimum required p:.’iy:ﬁgn'q o the purehase price herein, and Seller. hecause of'such prepayments. inqurs prepayment penaltics
on prior encumbrances, Buyer ag[_mis _l_-.a"'ﬂ\r_ll'_u__t__'_itl1 pay Seller the amount o such penalties in addition 1o payments on the purchase price.

SELLER T INITIALS: AUYER

32, OPTIONAL PROVISION - - PERIO@_{C E'I'h-\‘f_MEI'ﬁ*'l"?’a:.;)l*l TANES AND INSURANCE. 1n additian 1o the perindic payments on the
purchaze price, Duyer grees to pay Seller such-portion of the real estare taxes and assessments and firc insurance premium as will approxis
mately total the amount due during the curre.nt"-yc:i‘f;hhs_;gl*hp‘ Seller's reasenable estimate.

The payments during the current year shall be § ' - per .
Such “reserve” payments from Buyer shall not accn;c':lzini‘:rq§t;"!_S::glfcf shall pav when due al! real estate 1axes and insurance premiums, if any,
and debit the amounts 5o paid o the reserve account, hgyé}__mi'& Scller shall adjust the reserve account in April of each year to reflect excess
or deficit balances and changed costs. Buyer agrees to b"r-inﬁ_._!hc resceve account balance 10 2 minimum of $10 i the time of mljusiment,

-

SELLER INTIALS: BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Contract: Assignment of Rent attached.

34, ENTIRE\Q.GREEMENT. This Contract constitutes the entire agreement orm pumennd supercedes all prior agreements and undere
standings, written or oral. This Contract may be amgnged only in writing execiglegl by Se!!ér .'md Buyer.

IN WITNESS WHEREOQF e parties have sig aled this Contract the dnyan;.lvcarrsm ve written.

LPR-dd (119%) g gfl
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EXHIBIT A

That portion ¢f the following described tract lying Southerly
and Westerly of Primary State Highway No. 1 as condemned under
che decree entered June 22, 1954, in Skagit County Superior
Court Cause No. 22445. =

That portion of the Southﬁgét;ﬂ}éf the Southwest ¥ of Section
20, Township 34 North, Range 4 East, W.M., described as follows:

Beginning at a point 100 feet South of the Northeast corner of
npICKEN'S ADDITION TO THE TOWN OF MT. VERNON", as per plat
recorded in Volume 2 of Plats, page 105;

thence South along the East line offgﬂid,addition and said line
extended 329 feet; . AV
thence East 393 feet, more oOr less,
Road; T s

thence Northerly along the West line.of the Blodgett Road to a
point East of the point of beginning; <.~

thence West 368 feet, more or less, to the peint of beginning,

?to_ﬁﬁi West line of Blodgett

EXCEPT that portion thereof, if any, 1§ingf§£§hip the boundaries
of gstreet right of ways, et

EXCEPTING FROM THE ABOVE DESCRIBED PREMISES ;fthat:_;'pjortion thereof
conveyed to the State of Wwashington by Deed dated. February 8,
1973 and recorded on February 14, 1973, under Auditox's File No.
781926, and alsc excepting therefrom the follewing described
tract: N
Beginning at the Northeast corner of Lot 11 of the ‘plat of
wPTCKEN'S ADDITION TO THE TOWN OF -MT. VERNON", as per plat
vecorded in Volume 2 of Plats, page 105, records of Skagit
County, Washington; AT T
thence South along the East line of said Picken's Additioen, 2
distance of 150.00 feet to the Southeast corner of Lot 9; .
thence East along the Easterly projection of the South 'line “of
gaid Lot 9, a distance of 6.00 feet; R A
thence North along a line which ig parallel to and 6.00. feet
East of the East line of said Picken's Addition, a distance of:
150.00 feet; Y S
thence West along the Easterly projection of the North line of
Lot 11 of said Picken's Addition, a distance of 5.00 feet to.the .
point of beginning. Wi

Situate in the Cit: of Mount Vernecn, County of Skagit, Sta:eiéff
Washington. :

9705276003
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Parcel B:

Lot 12, Block 2, “PICKEN'S ADDITION TO THE TOWN OF MT. VERNON",
as per plat recorded in Vblumg 2 of Plats, page 105, records of
Skagit County, Washlngton L

Situate in the City of Mbunt VErnon, County of Skagit, State of
Washington. Fd

EXHIBIT A ~2-

9705270002
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. EXHIBIT B

The amount fimé@gedféhall be paid as follows:

1. Interest‘éﬁlyiﬁh?ments at the rate of 7.5% com-
mencing May 1, 1997, payabierih arrears in the sum of $2,375.00
per month, with the first pgiqgﬁﬁfaue June 1, 1997 and continu-

2. Commencing Noveﬁber 1, 1997 the interest rate
shall increase to the sum of 9% per gnﬁ@m, and be payable in-

terest only in arrears in the sum*pf;$2;8§0.00, with the first
payment due December 1, 1997 and égﬁtinuéf the first of each
month thereafter until May 1, 2002;i§§;wﬁichatime the entire
balance of unpaid interest and principqlléﬁéll.be fully paid.

3. Buyer may not pay more each month than provi-
ded herein nor pre-pay the contract ofiﬁnyipégtmphereof with-
out the prior written &pproval of Sellerlwﬁ¥;;,ﬁ%fé

4. Nothing herein shall prevenﬁfﬁhe p??ties from
re-negotiating any of the terms of this coni?aq; 6;;§xtending
the due date thereof, but any such agreementwﬁﬁstfbé”in wri-
ting and signed by the parties to be bound thereby. . .

Y705270002 |
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ADDENDA

THIS ADDENDA is a part of the Real Estate Contract

to which it is attached. 13
ASSIGNHENT OF RENT

As additional security and as a part of the Real

Estate Contract to vhich this Asszgnment of Rent is attached
and as a part thereof , Buyers agree as follows.

Buyers do hereby assignh, transfer and set over to
Seller the rents, profits and income derlved from the real
estate and the buildings and improv vements’ on such real esta-
te described inm this Real Estate ConLraot w1th full and
complete authority and right, in case of default in any pay-
ment or failure to comply with any of the terms and condi-
tions of this Real Estate Contract or &ny loan documents or
agreements, to demand, collect, receive and recelpt for such
rent, income and profits, to take possession of the premlses
without having a receiver appointed thereof, and’ to rent
and manage the same from time to time and apply the net
proceeds of the rent, income and profits from the property
on the debt until all delinquencies, advances and the 1ndeb-fﬁ
tedness are paid in full by the application of the rent; OF g2
until title is obtained through foreclosure Or otherw;se. |
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ACKNOWLEDGMENT - Individual

STATE OF WASHINGTON, }ss
County of WHATCOM o

Ou this day personally appeared hi:l'q_h: "e

tobamchllividmltl}dm:tibnlinandwh;’e-“««.-:.ﬁ?-- -
signed (e same a8 their

X4 o — -
SN L Y Notary Publicin: of Washi .
: o& c?«?ﬂ‘.?::;'i\%“ié' residing at "B:alsl i[n : e

‘ WAST W

‘ mﬁﬁl‘:‘n“" My sppointient eapires 10+#25-2000 B
STATE OF WASHINGTON, }s& ACKNOWLEDGMENT Selt & Attorney in Fact
oty o GHATCOM S oy

TIMOTHY B. WHITE 10 me Known to be the individual decribed in ond who
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Cuunty of i
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