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Loan No. 550- sooeoss DEED OF TRUST
THIS DEED OF 'I'RUST( Secunty Inummt') is made on May 14, 1997 . The grantor is

‘Mary Louise Byrd, fonner'ly Hary Louise Van Maus, as he:: Separate estate

("Borrower®). 'nntmueuLand Title of Skagit County

P.0. Drawer 1225, Mt. Vernon, WA 98273 -
("Trustee®). Tblmeﬁcmy is Peoples Bank A Hashington cOrporation

which is organized and existing under the laws of . -Mashington | . and whoee
address is 4183 Meridian Street, Bellingham,- HA 98226
Lender"). Bon'aw owes Leader the principal

mum of Sixty Five Thousand and no/100
Dollau(US s 65,000.00 ).
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-, This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®),

" which provides for monthly psymeats, with the full debt, if not paid earlier, due and peysble oa

June 1, 2027 + This Security Instrument secures to Lender (s) the ropayment

.+ - of the dabt evidenced by the Nots, with interest, and all reoewals, extensioss and modifications of the Note;

& (b) the paymast of All other sunw, with interest, sdvanced under paragraph 7 to protect the security of this

£+ Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

- Instrument and the Note. For this purpose, Borrower irrevocably grants and coaveys to Trustee, in trust, with

© " power.of sale, the following described property located in Skagit
‘..;':‘ : .."'r:;:_ e g Cmmty, W‘dliﬂ‘m:

Lots 2 and 3, Block 2, "SHEA’S HOME ADDITION TO THE TONN OF LYMAN,
SKAGIT CO., WASH.", as per plat recorded in Volume 3 of Plats, page 86,
records of Skagit County, Washington.

TOGETHERHITchat portion of the vacated alley Tying North of and
adjacgr!};---"tp‘-z.:sajd‘ Lots 2 and 3. :

Situaté in theTovm of Lyman, County of Skagit, State of Washington,

which has the address nf712H “Main Street , Lyman IStreet, City),
Washington w7 98263 - [Zip Code) ("Property Address");

TOGETHER WITH all'the improvements now or hereafter erectod on (he property, and all easements,
sppurtenancos, lndﬁxtum;:oworbo_iuftenpmoflhepmpcny. All replacements and additions shall also
l_ie covmd'by this Security MumentAll of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully scised of the cetate hercby conveyed and has the
‘ﬁghttognntnndomveythe?mpmylnd_;hgthohopmy is unencumbered, excopt for encumbrances of
record. Borrower warrants and will defend geaerally the title to the Property against all claims and demands,
subject to any encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
coveaants with limited variations by jurisdiction to. constitute a uniform security instrument covering real

?N'Irom COVENAI:;II‘S“BdMMM Londer covenant a0 sgree s follows: *

P ¢ of Princi Interest; Pre hall Y pay
:':nduzpﬁncipdofmdinmont&dﬁthby&oNohmdmymyMndhhebm
under the Note, -

LMfmendlunm‘suhieamuppligNohwwwnwﬁnuWwbym,
?“ohnmh(nl:pywlmderonlhednym&lypym~M---¢wwuhNoh.uﬁlﬁanthh
s mm (° iy B . .

mortgage insurance promiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance wi
the provisions of 8, in Liou of the pa of m mmmmmhnhmmw
"Escrow Items. * may, at any time, and bold Funds in an amount not to excesd the maximum
mmnludufuafedutuytdndmnpphnmymhnfwm‘lmmmumm
fdmlkulEﬁteSuﬂethmedumActofﬂuumM&onﬁmnbﬁm. 12 U.S.C. Section 2601

et seq. ("RESPA"), unless another law that applics 1o lheFudualuMamt. If %0, Lendor mey, at

The Funds shall be held in an inatitution whose deposits are insured by a fedenl agency, instrumentality,
of entity (including Lender, if Londer is such an institution) or in any Federal Home Loan Bank. Lender shall
Q‘MM 9810101 Paas2td R (L
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", security is aok lessoned. If the restoration or repair is not economically feasible or Lender's security would be
" lesscoad, the insurance procseds shall be applied to the sums secured by this Security Instrument, whether o
7 “pot thea due, with any excess paid to Borrower. If Borrower abandons the Property, or doos not answer within
+ 30 days & notioo from Lender that the insurance carrier has offered to soitle 1 claim, thea Lender may collect
7 the insurance prooseds, Lender may use the procoeds to repair or restore the Property or (o pay sume secured
.+ by this Security Instrumsnt, whether or not then due. The 30-day period will begin when the notics is gives.
"7 7 Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall

" not extend or postpone the due date of the moathly psyments referred to in paragraphs 1 and 2 or change: the
"~ amount of the paymeats. If under paragraph 21 the Property is acquired by Londer, Borrower's right to any
insurance policies and procoeds resulting from damage 1o the Property prior to the acquisition shall pass to
Lender to the extont of tho suma secured by this Security Instrument immediately prior to the acquisition,

© . & Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesischolds, Borrower shall occupy, establish, and use the Propesty as Borrower's principal
residence within sixty days after the execution of this Secusity Instrument and shall coatinue to occupy the
Property as Borrower's principal residence for at loast one year after the dato of occupancy, unloss Lender
otherwise agrecs in writing, which conscat shall not be unreasonably withheld, or unless exteauating
circumstances eXist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow:the Property to deteriorats, or commit wasts on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impuir tho lion croated by this Security
Instrument or Londer's security interest. Borrower may cure such a default and reinstate, ss provided in
paragraph 18, by causing the action or proceeding to be dismisacd with & ruling that, in Leader's good frith
determination, procludes forfeiture of the Borrower’s interest in tho Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evideaced by
the Note, including, but not limited to, represeatations concerning Borrower's occupancy of the Property a5 8
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires foe title to tho Property, the leaschold and the fos title shall not .

7. Prolection of Lender’s Rights ‘in the Property. If Borrower fails to perform the covenants and
. greoments contained in this Sccurity Instrument, “or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to caforce laws or regulations), thea: Leader may do and pay for whatover is necessary 1o protect the valuo
of the Property and Lender's rights in the Property. Londer's actions may include paying any sums secured by
s licn which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® foes
and entering on the Property to make repairs. Although Lender msy take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes
socured by this Security Instrument. Unless Borrower snd Leader agreo to other torms of payment, theso
amounts shall bear intorest from the date of disbursement at the Note rte and shall be payable, with intorest,
upon notice from Lender to Borrower roquesting paymeat. -« ..

§. Morigage Iusurance. If Lender required mortgage insurance as a condition of making the loan
socured by this Security Instrumeat, Borrowor shall pay the premiums required to maintsin the mortgage
insurance in offect. If, for any reason, the morigage insurance coverage required by Loader lapses or coases to
bo in offect, Borrower shall pay the premiums required to obtain coverge substantially equivaleat to the
mortgage inmirance previously in effoct, at a cost substantially equivaleat to the cost to Borrower of the
mortgage insurance previously in offect, from an alternate mortgage: insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

@ WAl maronon Punduts —
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apply tho Funds. to pay the Eacrow Itoms. Lender may not charge Borrower for holding and upplying the
Funds, asoually soalyzing the eacrow account, or verifying the Escrow Itoms, unless Leader pays Borrower

| itorotcn the Funds and applicablo law permis Loode 1 maks such » charg, However, Loace may roquire

Funds.: Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to'the Funds and tho purpose for which each debit to the Funds was made, The Funds aro pledged
as additional.security for all sutns secured by this Security Instrument.

If the Funds held by Lender exceed the amouats permittod to be held by applicable law, Leoder shall
account to Borrower for tho excess Funds in accordance with the requirements of applicablo law. If the amount
ofthonﬁdshqldbylmduntmyﬁmhnotﬂfﬁcinttoplythcﬁmlwnwhmdm.hndumym
notify Borrower in writing, and, in such case Borrower shall pey to Lender the amount neceasary to make up
the deficiency. Borrower shall make up the deficieacy in no more than twelve monthly payments, at Lender's

Upon payment in full of all sums secured by this Securitv Instrument, Lender shall promptly refund to
Borrower any Funds held by Londer. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Londer st the time of
acquisition or sale as & credit against the sums secured by this Security Instrument,

3. Application of Payments. Unicas applicable law provides otherwise, all payments received by Leader
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note: second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and last, 1o any late
charges dus undor the Note, -~ . .

4. Charges; Liens. Borrower shall pay.all taxes, asscssments, charges, fines and impositions attributable
to the Property which may attnin priority over this Security Instrument, and leaschold paymeats or ground
reats, if any. Borrownhnﬂpuythmobliwiminlhommpmvidedinmuphz,orifnotplidintht
manner, Borrowor shall pay them on time directly to the person owed payment. Borrower shall promptly
fumish to Lender all noticos of amounts to be paid under this paragreph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Leader reccipts ovidencing the paymesits. |
Borrower: (c)lgmuinwﬁﬁnglolhoﬁtymw(_tpﬁbligﬂionmmndbytheﬁuinammq:uble to
Lender; (b) contests in good faith the liea by, or defonds against enforcement of the lisa in, logal procoedings
which in the Lender's opinion operate to prevent the eaforcement of the lien; or (c) secures from the holder of
the lica an agreement satisfactory to Lender subordinatin the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which may sttain priovity ovor this Security
Instrumeat, Londer may give Borrower a notice identifying the licn, Borsower shall satisfy the lica or take one
or more of the actions sot forth above within 10 days of the giving of notice. ' |

sm«mmmmmmwmmmm
erected ca the Property insured against loss by fire, hazards included within the term “extonded coverage® and
any other bazards, including floods or flooding, for which Londer roquires insurance. This insurance shall be
mhudmhmhdh&pmoﬁh%mﬁmmmﬂwh

mmumwmmmm'-mumm1muwywim.

If Borrower fails to maintain coverage doacribod above, Landor may, st Lender's option, obtain coversge (o
protect Lender's rights in the Property in accordance with paragraph. 7. -

. applicable law roquircs interest (o bo peid,” Londer shall not be roquired to pey:Borrower any ‘interest or. "'
. earnings on the Funds. Borrower and Lender mey agree in writing, however, thst interest shall be paid on the

i

All insurance policies and renowals shall be acceptable (0 Londer and shall include a standard mortgage

clause. Lender shall have the right to hold the policies and rencwals, If Londer requires, Borrower shall
promptly give to Leader all receipts of paid premiums and renowal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Leader. Londer may make proof of loss if not made

Unless Leader and Borrower otherwise agree in writing, insurance procos

 shall bo applied 0

reatoration of ropair of tho Property damaged, if the restoration or repair is ecosomically feasible and Lender's
@ ~u T2
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_~month s sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whon the
" insursnce coverage lapsed of ceasod to be in effect, Loader will accept, use knd retain theee paymeots as 3 loss

5 e . reservo in liew of mortgage insurance. Loss rossrve payments may no longer be required, st the option of
" Londer, if morigage insurance coverago (in the amount and for the period that Leader roquires) provided by

©# un inmre spproved by Loader sgain becomos availabl and 'ii obtained. Borrower shall pay the premiums
;. roquired 1o maintain mortgage insurance in effect, of ( provide & foss resorve, witil’ the requiremeat for

‘thortgage jusurance ends in sccordance with spy written agroement between Borrower and Lender or-
" 9, Inspection, Lender or its agent may make ressoasble eatries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
M_ 'E.:i" ". g
10, Condemnation, The proceods of any award or claim for damages, direct or consoquential, -in .

coanection with any condemnation or other taking of any part of the Propesty, or for conveyance in liou of -

condemnation, are hereby assigned and shall bo paid to Lender.

In the event of a:total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumont, whether or not thea due, with any exceas paid to Borrower. In the event of & partial
taking of the Property in which the fair markot value of the Property immediately before the taking is equal to
or greater than tho amount.of the sums secured by this Security Inctrument immediately before the taking,
unless Borrower and Londer otherwiso agree in writing, the sums socured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatoly beforo the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid.to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is icas than the amount of the sums secured
immodiately before the taking, unless Borrower aad Leader otherwise agree in writing or unless applicable law
otherwise provides, the procoeds shall be applied to the sums secured by this Security Instrument whether or

If the Propety is abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle &' claim for damages, Borrower fails 1o respond to Lender within 30 days
afior the date the notice is givea, Leader is suthorizad to collect and apply tho prcoeds, at its option, sither to
restoration or repair of the Property or to-the sums secured by this Security Instrument, whether or not then
dm. et :-

Unloss Lender and Borrower othorwise agree in: writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymonts. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

or modification of amortization of the sums secured by this Security Instrument grantod by Lender to any -

succoasos in islerest of Borrower shall not opersto 10 roloase the lisbility -of the original -Borrowor or
Borrowos's succeseors in intevest. Lender shall not be required to commence proceedings against any succemsor
in intorest o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by resson of any demand made by -the original Borrower or Borrower's miccessors in
intereat. Any forbearance by Lendor in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, , e

12. Successors and Assigns Bowunsd; Joint and Several Lisbility; Co-signers. The coveasnts and
agrooments of this Secusity Instrument shali bind and benefit the successors and assigns of Leader and
Borrower, subject to the provisicns of paragraph 17, Borrower’s coveaants and agrooments shall be joint and
several. Any Borrower who co-signs this Security Instrument but does riot execute the Nots: (s) is co-signing
this Security Instrument only to mortgage, grant and coavey that Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or make

- Q“Mﬂmmm Pae b ot 0 ——
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~any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's

o 13.l.mChluu.lftbnlommredbythisSecuﬁtyInnmmtilwbjectlnlllwwhicﬁw

_aximum boan charges, and that law is finally interpreted 20 that the interest or other loan charges cojlected or
*" -/ t be collected in connection with the Joan excoed the permitted limits, then: (&) any such loan charge, shall be
't reduced by ‘the amount necessary to. reduce the chargn to the permitted limit; and (b) any sums’ siready

" _collected from Borrower which eatooded posmitted i ot o refunded to Borrower. Leader may chooes to
';-f'lhlke‘ihilmﬁmdbynducinuhopﬁncipdowadunderlheNoworbymkingadimctpuymnoBonmvar.

E Ifs fund ‘reduces principal, the reduction will be trested as 8 partial prepaymont without any propayment
- 14 Noﬂeu. Any notice to Borrower provided for in this Security Instrument shall be givea by dolivering

dumtodlo!hol’mputy Addreas or any other address Borrower designates by notice to Lende. Any notice to
Leader shall b’ given “y finst class mail 0 Londer's address stated hersin or any other addrons Lender
designates by aotice to Borrower. Any notice provided for in this Security Instrument shall be deemad (o have
been given to Borrower or Lender when given as provided in this paragraph. '

IS, Governing Law; Severability. This Security Instrument shall be govemed by foderal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Lustrument or the Note conlicts with applicable law, such conflict shal not affect other

17, Transler of the Proper:y or 8 Beneficial Interest in Borvower. If all or any part of the Propesty or
any interost in it is sold or transferred (or if a beveficial interost in Borrower is sold or traasferred and
Botrower is not s natural person) without Lender's prior writien consent, Lender may, st its option, require
immediato payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exorvised by Lender if exercise is prohibited by foderal law as of the dato of this Security Instrumeat.

I Lender excrciacs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not leas than 30 days.from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Insrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender Y invoke any remedies permitted by this Security Instrument without

18. Barrower’s Right to Reinstate, If Borrower meots certain conditions, Borrower thall have the right
bhwnfmmtofwlwtyhmmksdimwuuy time prior to the earlier of: (s) 5 days (or
such other period as applicable law may Mfy_;ﬁrtﬁm:)bmmofun?w
power of sale contained in this Security lﬁumml;or(b)uﬂyohjqdmmforcin.&u&mmty

19. Sale of Note; Change of Loan Servicer, The Note of s partial intorest in the Nots (logether with
&hSmﬁlyMumt)myhnldmumﬁmwimmwﬁcdbﬂmm.Anleuymult
innclnngeinthemﬁty(hownulho'lmnSmiw‘)lhdMWprhmdnﬂnNm
andthilSwuritylnmmMdmmyhmamm-of";bﬁm._mwmbln}a
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7 do, anything affecting the
.+ watences shall not apply to the prosence, use, Of Sorago 00 the Property of small quantitios of Hazardous -
mﬁmm‘muﬂ:ddmﬁdmlndmﬁmmofh

- Substances tict are geserally recognized to be
N Bmow shall promptly give Lender written notice of any investigatioa, claim, domend, lawsuit or other

38, Hazardous Substances, Bomwulhllmtcmnorpeminhepm. use, disposal, storage, or
._._--‘f::'iplunofuyﬂlnMSuhhncumOrinhPropmy. Bomwcrlhnunatdo.nordlowmyomdnb
Property that is in violstion of any Envisronmental Law. The preceding two

action by any govemmental or regulaiory agency or private party involving the Property sl any Hazardous

- Substance o¢ Environmental Law of which Bosrower has actual knowledge. If Borrower leamns, of is notified
- by any governmental of regulalory suthority, that any removal or other remediation of any Harardous
Sum.ﬂcdn.h?myumm.ﬂomwnhdl promptly take all necossary remedial actions in
accordance with Environmental Law,

. As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroamental Law and the following substances: gasoline, kerosens, othor flammable or toxic
petroloum - products;. toxic pesticides and herbicides, volatile solveats, materials conlaining asbestos or
formaldehyde, and radicactive matorials. As wsed in this paragraph 20, "Eavironmental Lyw® means federsl
laws und laws of the jurisdiction whare the Property is located that rolate to bealth, safety or eavironmental

. B

protection.

the’“m’dmofnddsdtormydhcdﬂudlmwto
mmmmm;*mmnqwmbemminmmwwmu
theddaultilnotun'edonor“*bdﬁrgzﬂp’lhlelpu:indinthemﬁee,lm.uihopdon,mymin
Mmmrwamm-m.m%wqmmwiwrmmm
myinmkelhemolnleinﬂ‘qg,-uhij-‘d-mindbyapplhblelnw.l.udwlhllbe
entitled (o collect all expenses incurred -in pursuing the remedies provided in this paragraph 21,
mm,wmmum,m-m'rummdﬁuem :
lfLendtrmhmdnhé-:wm_ﬁnwﬁunmﬁuanﬂudhmmd
' umddd:ﬂtwoflmdu’lduﬁhqf'hg@e’ﬂnhmtobedd.Tmhundl.mlnnhll
mmmmmduwnupummmnmmmumm-
thmymmmmmbywmmummdmm
dmrmmmgm.mummummumw
muummmw-mmm,muhmmdnuhuumm
MhmuhTmmemm-ﬁhdhmrwnmwm
permitted by applicable law bypnbbelmunnhewphuﬁxdhhmﬁuofnle.
TmMﬂvemhmTWl.--MmqhhmmW
ornmmy,uprueduinplid.Thenﬁﬂinl&’[nﬂq?ihdahllbephﬂdenidmdh

@.-mmn oo Poge 7ol B . niade;
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o 23, Substitwte Trustee, In accordance wi licable law, Lender may from time to time sppoint
:_.:lwmmmmiﬂulppomwdbcmnxwhomeeuadmm Without conveyance of the
: Pmputy hmmmﬂlnmundmdllhcbuc.powmddunumfumduponTmhm

- 4. Use of MPmpenyunotmdpnmpdlyformwlmﬂorﬁmng
. ~ 28, Riders to this tybﬂnmlfmcormndmmucuwbymmdm
mmmwwmmmuwwuofmhmhndalhnb
mwmdﬁﬂamdudnm&cmmumdwdmu&amtyhmmumhcndum
were-4 part of this Security
=[0wck ipplicable box(es)]

] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider [l Planned Unit Development Rider Biwoekly Paymeat Rider
| Balloon Rider- Rate Improvement Rider Second Home Rider
VA Rider . Other(s) [specify]

BY SIGP&NG BELOW Borrower accepts and agrees 1o the terms and covenants contained in this
Socurity Inltmmundmmy nder(s) executed by Borrower and recorded with it.

Witncascs:
_quqfé;au48¢42—+~““”
Mary Lotiise Byrd |
(Seal)
-Borrower
_ | (Seal)
5 (s?l) (Seal)
-mr
STATE OF WASHINGTON

of ,g;ég, 4 L
On this day personally appeared befor me Hary Lnuise B,vrd

to me known (o be the individual described in and wh

and acknowledged that  he/she  signod the same

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

/
My Appointment Expires on /g/ /4 ; jw / w .
q-ﬂlﬂll 98101.01 Page B ot8  Form 3048 8/80
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