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ASSIGNMENT AND ASSUMPTION
OF GROUND LEASE

GRANTOR: SKAGIT RETIREMENT APARTMENTS : -
GRANTEE: SKAGIT/EDGEWOOD RETIREMENT APARTHENTS PARTNERSHIP

ABBREVIATED LEGAL DESCRIPTION: Ptn. of NWk, Sﬂk, NE&, Sec. 27, TI5N,
R4E (See Page 6 for full legal
description) Sl

ASSESSOR’S TAX PARCEL NO.: 5000097

THIS ASSIGNMENT AND ASSUMPTION OF GROUND LEASE (the

"Assignment") is made this _7 day of May .
1997, by and between SKAGIT RETIREMENT APARTMENTS, a
Washlngton general partnership ("Assignor"), and

SKAGIT/EDGEWOOD RETIREMENT APARTMENTS PARTNERSHIP, a
Washington general partnership ("Assignee").

RECITALS:

A. Assignor is the lessee under that certain Ground |

____ﬁf"-Lease Agreement dated November 15, 1991, between Public
-~ .-Hospital District 304, Skagit County, Washington, as lessor
"+ ("Lessor"), and Asszgnor, as lessee (the "Lease"). A

Memorandum of the Lease was recorded under Skagit County

”-=--i._::;Auditor ‘s File No. 9302050096.

B. The Lease provides for the lease by Lessor to
Assiqnor of certain real property commonly known as the Skagit
Retirement Apartments located in the City of Sedro Woolley,
cOunty of Skagit State of Washington, which property is more
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particularly “d_ééqr.ibed on Exhibit A attached hereto and
incorporated herein by this reference.

C. Assicjri__or and Assignee are desirous that Assignor
assign all of its right, title and interest as lessee under
the Lease to Assignee,

NOW, THEREFORE, for and in consideration of the Recitals,
which are incorporated herein, and other good and valuable
consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto agree as follows:

1. Asgignment of lease. Effective on the Effective
Date (defined below), Assignor ‘does hereby sell, assign,
transfer, set over and deliver to Assignee any and all of its
interest and right in and to the Lease, together with the
tenements, hereditaments, appurtenances and eagsements thereto,
at the rental and upon the terms and conditions contained in
the Lease, together with any and all extensions and renewals
thereof.

2. Assumption of Lease. Assignee hereby accepts the
assignment of the Lease and assumes, covenants and agrees to
observe, perform and discharge, duly and punctually, all of
the obligations, terms, covenants, conditions and wvarranties
of the Lease on the part of the lessee thereunder to be kept,
observed and performed on and after the Effective Date.

3. E{t_e_q_t_u@_p_g%_ As used herein, "Effective Date"™
shall mean Mo =7 , 1997.

d
4 Binding of Successors and Assigns. This Assignment

shall -be binding upon and inure to the benefit of the

respective successors and assigns of the parties hereto.

| IN WITNESS WHEREOF, this Assignment has been executed as
.. of the day and year first above written.

 wASSIGNOR® SKAGIT RETIREMENT APARTMENTS,

a Washington general partnership

By: . é"u—'ﬁ/

Rickney D.” Brown, General Partner

Steven M. Brown, General Partner
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"ASSIGNEE"™ ' . SKAGIT/EDGEWOOD RETIREMENT APARTMENTS
PARTNERSHIP, a Washington general
partnership

By: SKAGIT RETIREMENT APARTMENTS,
..~ a Washington general partnership

Rlckney D. Brown,
".General Partner

teven M. ‘Brown,
General Partner

By: EDGEWOOD RETIREMENT APARTHENTS,
a Washington general partnershlp

Rickney D. Brown,
General Partner

By:

even M. Brown,
General Partner

' 'STATE OF WASHINGTON )
' COUNTY OF KING )

I certify that I know or have satisfactory evidence that
RICKNEY D.- BROWN and STEVEN M. BROWN are the persons who
appeared ‘before me, and said persons acknowledged that they
signed this . ~instrument, on ocath stated that they were
authorzzed to-execute the instrument and acknowledged it as
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the general partners of SKAGIT RETIREMENT APARTMENTS, to be
the free and voluntary act and deed of said partnership, for
the uses and purposes mentioned in the instrument.

WITNESS my and and offlcz.al seal hereto affixed this

é day of il , 1997,

“\-\\-. - J R
g o .
- i
,’ "t .
4

O ; TPrint name) gf.::{tu.al‘biqé.__
i p 4/ Notary Public in and for the
A UpL\© a-; State of Washington.
TREry AV 124/57
m&;e My appomtment expires .
OF WAsW o

STATE OF WASHINGTON )
) 88s.
COUNTY OF KING )

I certify that I know or have satxsfactory evidence that
RICKNEY D. BROWN and STEVEN M. BROWN are the persons who
appeared before me, and said persons acknowledged that they
signed this instrument, on oath stated that they were
authorized to execute the instrument and acknowledged it as
general partners of SKAGIT RETIREMENT APARTMENTS, as a general
partner of SKAGIT/EDGEWOOD RETIREMENT APARTMENTS PARTNERSHIP,
to be the free and voluntary act and deed of said partnership,
for the uses and purposes mentioned in the instrument.

WITNESS my hand and official seal hereto affixed thls___. :

2 d 29  day of Tz, , 1997.

\\
:‘q;\..-:gg'\b"ﬁie_; g L A Ci q
-~ ol
&
{° “o-n.,, . ,(Print name) Q.g:tﬁa.jl_&‘é_
*: -——- i%*/Notary Public in and 'for the
ALO

State of Washington. /
My appointment expires 0/1 /55 .
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STATE OF WASHINGTON )
) ss.
COUNTY OF KING P!

I certify that I know or have satisfactory evidence that
RICKNEY D. BROWN and STEVEN M. BROWN are the persons who
appeared before me, and said persons acknowledged that they
signed this instrument, ‘on  ocath stated that they vwere
authorized to execute the instrument and acknowledged it as
general partners of EDGEWOOD RETIREMENT APARTMENTS, as a
general partner of SKAGIT/EDGEWOOD RETIREMENT APARTMENTS
PARTNERSHIP, to be the free and voluntary act and deed of said
partnership, for the uses and purposes mentioned in the
instrument.

WITNESS my h%d and official seal hereto affixed this

/™ day of i 1997,

S, 7 ) o4
Mﬁ%'m L 20, Lo
%

Q Am ), (Print name) 4 "‘3
W0TA4,7% 7 Notary Public in .and for the

* P ik5 State of Washington.
A\, UBL\C §;’ My appointment expires /‘?/7 77
k /

Q Ve
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EXHIBIT A

The North 356.64 feet of the West 450 feet of the
Northwest % of the Southwest % of the Northeast %
of Section 27, Township 35 North, Range 4 East,
W.M., EXCEPT the West 30 feet for Collins Road;

TOGETHER WITH a non-exc1u51ve easement for ingress,
egress and utilities, over and across that portion
of Hospital Drive lying within sald Northwest % of
the Southwest % of the Northeast %, and lying SOuth
of the above descrlbed premises, EXCEPT any portion
lying South of the North line of the South 250 feet
of said Northwest X of the Southwest  of the
Northeast %

Situate in the County of Skajit;ftState of
Washington. R

[T N -~ . Py L AT ] -t
o= i \/C"‘.L\'i 1Y .vi:\;‘."’: ‘oG. VIUN
Real Estate Excise Tax
pAatn

MAY -7 18997

Amsunt Fag §
Skagit County Treasufer
By: Leéputy
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