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Opcn-End Variable Rate
This document secures obligations including the rcp.u ment of obligatory future advances

This Deed of Trust, madc this  19th dayof .~ March 19 97 between

James A. Stroncek, and Marilyn J. St:roncek Husband and Wife.
. GRANTOR.

whosc addressis 3170A Bamboo Lane Mt. Vernon _,.-WA 98273
T.D. SERVICE COMPANY, a Corporation. TRUQTEE uhos; addn.ss 1s 2630 116th Avenue, N, E
Suite 200 Bellevue, Washington 98004, and

SEATTLE TELCO FEDERAL CREDIT UNION - :
whose address 1s 300 Stewart Strect. Scattle, Washmg,ton QSIOI
Witnesseth: Grantor hereby bargains, sclls and conveys to Trustu. m Tmst with power of sale, the
tollowing described real property in Skagit - County, Washington:

. BENEFICIARY

Asscssor’s Tax Parcel ID4#; P66294

LOT 19, BLOCK 1, LAKE CAVANAUGH SUBDIVISION, DIVISION NO l ACCORDING TO
THE PLAT THEREQF RECORDED IN VOLUME 5 OF PLATS, PAGES 37 THROUGH 43:
RECORDS OF SKAGIT COUNTY, WASHINGTON. o, o o N

SUBJECT TO EASEMENTS, RESTRICTIONS, AND COVANANTS OF RECORD 'I‘HEREOF

which rcal property is not used principally for agricultural or farming purposc.s ‘toget
tenements. hereditaments. and appurtenances now or hereafter thercunto bclongmg or:m am. wisc.
appertaming and the rents. issues and profits thercof. I

~ This deed of trust is for the purpose of securing: 1. Pecrformance of cach agrccmcnt of Grantor
incorporated by reference or contained herein and 2. Payment of the Indebtedness duc and to become
duc under. and performance of the conditions under the Equity Securcd Loan Agreement, Variable Rate .
(hersin “the Agreement”) dated the same date as this Deed of Trust. and all modifications. cxtensions:
and renewals thereof. executed by the Grantor in favor of Beneficiary or other. The Agrccmcnt;
contemplates a serics of advances of a revolving nature to be made. repaid and remade from time to tlmc
under the terms of the Agreement, with all such advances to be sccured by this Deed of Trust. The ‘;’
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total oatatandmb prmupal ‘balance owmng at any tme under this Agreement shall not exceed
$ 50,000.00 .whieh sum 1s referred to in the Agreement as the Credit Limit, The outstanding
principal balance does’ not mcludn, finance charges. late charges. or other costs which mav accrue under
the Agreement.  The' tmanc; charsc,c.b late charges, or other costs which may accrue under the
Agreement » ~

NOTICE TO BORROWER THE AGREEMENT SECURED BY THIS DEED OF TRUST
CONTAINS PROVISIONS FOR A V-\RIABLE INTEREST RATE.

NOTICE: THIS DEED OF TRUST "CONT-\INS A DUE ON SALE PROVISION AND
SECURES INDEBTEDNESS UNDER —\ CREDIT AGREEMENT WHICH PROVIDES FOR A
REVOLVING LINE OF CREDIT &ND A V-&RIABLE RATE OF INTEREST.

To protect the security of this Deed of T 'ust" Grantor covenants and agrees:

. To keep the property iy good cord"zon and repair, to permit no waste thereof, ' complate any
building. structurc or improvement being bUIII or about to be built there on. to restore promptly any
building. structurc or improvement thereon which may be damag,t.d or destroved: and to comply with all
laws. ordinances, regulations, covenants, conditions and n.stnctlons affecting the property.

2. To pay before delinquent all lawful taxes’ and asscssments upon the property: to keep the
property free and clear of all other charges. liens or g.ncumbrancu impairing the sccunty of this Deed of
3. To provide. maintain and deliver to Bmt.ﬁcmn msuranc; m thu amounts and for the periods
that lender requires from an insurance carrier chosen by borro“u subj;.ct to lenders” approval which
shall not be unreasonably withheld against fire, hazards within the torm extended coverage and any
other hazards for which Beneficiary requires, such as, by u\ampls. onl\ ~and without limitation. flood,
carthquake and/or hurricanc or other insurance which lender may:. QU 1 n the future, with loss payable
to the Beneficiary. In the cvent the property is now. or at any time: dunng, the term of the sccurcd
instrument ts determined to be, 1n a special flood hazard area, borrow.r must maintain flood insurance.
The amount(s) collected under the insurance policv(s) may be apphc.d bx Bmcﬁcmn upon any
indebtedness sccured hereby and in such order as Beneficiary mav: ds.t;nmm. ‘or at the option of
Beneficiary the entire amount collected or any part thercof may be r;kas;d to Trustor. Such
application or release shall not cure or waive any default or notice of dn,fault hc..n.unacr or invalidate any
act done pursuant to such notice and Beneficiary. solely at its option. at the'w Titten rs.qucst of trustor or
on 1ts own. may apply such proceed (s) to reinstatement, but Beneficiary is under no obhg,atlen to do so.
Beneficiary may clect. solely at its option. to have insurance proceeds applied to restoration of the
subject property.  To the extent that Trustor obtains any form of insurance couragu such as. by
example only, and without limitation. flood. carthquake. and/or hurricanc for the subj ‘c"'pmpc.m
without being dirccted to do so by Beneficiary. all such policies shall include a standard- ‘mortgagee
clause and shall name Beneficiary as mortgagee.  Any insurance proceeds from any insurance policy,
shall be additional security for the note and Beneficiary shall have the same rights to any such insurance
policy and procceds as it has with regard to Bencficiary required insurance policics which an. cxprcsslv"
assigned herein to Beneficiary.

The borrower stipulates and acknowledges that failure to insure the property. which is the s&.curlt\ for-'-
this agreement, according to the terms and conditions of this agreement. is an event of default subjcct 1
the remedics available to Beneficiary under this agreement. [f borrower fails to maintain the type of
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insurance coverage described above, Beneficiary may, at Beneiiciany’s option and borrower’s expense,
obtain insurance with an‘insurance carrier of Beneficiary's choice, protecting only lender's interest in
the property in accordance with. this security agreement, Beneficiary shall have no duty to obtain any
insurance protecting borrower’s. interest in the property or covering nisks for which Beneficiary has not
required insurance as deseribed in the first paragraph of this covenant. even if borrowers previously
maintained such msuranc;, covcrnfgci. Beneficiary may., at its sole option. obtain insurance in whatever
amounts and types Bé’nﬁ'ﬁciqr}' du..ms adequate to protect Beneficiary™s interest in the property
regardiess of the unpaid principal-balance remaining under the note or the amouats rcmaining under the
sccurity instrument, Borrowgr-’i;_ckhowl_q_ggeg that the cost of the insurance coverage so obtained may
sigmficantly exceed the costs of insurance the borrower could have maintained. as described above, if
borrower had purchased the insurance directly. and further may provide borrower with less or no
Insurance coverage protecting borrower's interestin the property., subject to applicablc law.

4. To keep all building now or hereafter erected on the property described hercin continuously
insured against loss by fire or other hazards in an amount not fess than the total debt sccured by this
Deed of Trust. All pelices shall be held bv-the Beneficiary, and b¢ in such companies as the Beneficiary
may approve and have loss pavable first to'the Beneficiary as its interest may appear and then to the
Grantor. The amount collected under an_\":*';jgiSurancc policy may be applicd upon any indebtedness
hereby sceured in such order as the Beneficiary shall dctermine.  Such application by the Beneficiary
shall mot causc discontinuance of any proceedings ‘to- forcclose this Deed of Trust. In the even of
foreclosure. all rights of the Grantor in insurance policics then in force shall pass to the purchaser at the
foreclosure salc.

5. To defend any action or proceeding purporting to affect.the: sceurity hercof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expenses.including cost of title scarch and
attomney’s fees in a reasonabic amount, in any such action or proceeding, and in any suit brought by
Beneficiary to forceclose this Deed of Trust. B

6. To pay all costs, fees and expenses in connection-with. this ‘Deed. of Trust. including the
expenscs of the Trustee incurred in enforcing the obligation sccured hereby and Trustee's and attorney's
fees actually incurred, as provided by statute. J

7. Should Grantor fail to pay when duc any taxcs. assessments, insurance premiums, licns,
encumbrances or other charges against the property hercinabove described, Beneficiary may pay the
same. and the amount so paid. with interest at the rate sct forth in the not¢ sccured hereby, shall be
added to and become a part of the debt sccured in this Deed of Trust, i A b
IT IS MUTUALLY AGREED THAT:

I. In the event any portion of the property is taken or damaged in an mecmdomam proceeding,
the entirc amount of the award or such portion thercof as may be recessary 15 filly’ sausfy the
obiigation sccured hereby. shall be paid to Beneficiary to be applied to said obligation. .

2. By accepting payment of any sum secured hereby after its due datc, Benefician d ‘notwaive
its right to requirc prompt payment when duc of all other sums so secured or to declaré default for
failure to so pay. |

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the
person entitled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the
obligation sccured and written request for reconveyance made by the Beneficiary or the person ‘entitled.
thercto.
4. Upon dcfault by Grantor in the pavment of any indebtedness secured hercby or in' the
performance of any agreement contained herein, all sums securcd hereby shall immediately become
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due and pay ablc. at tfu.”"opuon of the Beneficiany In such event and upon written request of Beneficiary,

Trustec or its authonzed. ag,t,nt shall sell the trust property. in accordance with the Deed of Trust Act of
the State of Washmbton at pubhic auction to the highest bidder  Any person except Trustee may bid at
Trustec’s sale.  Trustee shall appl\ the pI'OCLth of the sale as follows: (1) to the expense of sale,

including a rcasonable Trustu. s fec and attorney's fee. (2) to the obligation sccured by this Deed of
Trust; (3) the surplus. if any, shall. bc distributed to the persons entitled thereto.

3. Trustee shail dc.lm.r to.the purchascr at the saic its deed, without warranty, which shall convey
to the purchaser the interest in'the. propum which Grantor had or had the power to convey at the time of
his ¢xccution of this Deed of Trust: and such:as he may have acquired thereafter. Trustee's deed shall
recite the facts showing that the sale-was eonducted i compliance with all the requirements of law and
of this Deed of Trust. which recttal shall-be prima facic evidence of such compliance and conclusive
cvidence thereof in favor of bona fide purchas;rs and encumbrances for value.

6. The power of sale conferred by’ this Decd: of Trust and by the Deed of Trust Act of the State of
Washington is not an exclusive remedys B 'nuﬂcmn may causc this Deed of Trust to be foreclosed as a
moitguge,

7. In the cvent, of the death, mcapacm or disability or resignation of Trustee, Beneficiary shall
appoint in writing a successor Trustee, and upon recording.of such appointment in the mortgage records
of the county in which this Deed of Trust is recording: th successor Trustee shall be vested with all
powcrs of the original Trustee. The Trustee is not obllgalud to ‘notify any party hereto of pending sale
under any other Deed of Trust or of any action or precu.dmg i which Grantor, Trustee or Bencficiary
shall be a party unless such action or proceeding is broug,ht by thc. Trustee.

8. This Deed of Trust applics to. inurcs to the bénefit of and IS bmdmg not only on thc partics
hereto. but on thetr heirs, devisees, legatees. admunistrators. exccutors, successors and assigns. The
term Beneficiary shall mean the holder and owner of the notn. sccurud hun.b\ whether or not named as
Benefictary herein. L s

9 At any ume or from time to tme. without liability thucfore and without notice. upon written
request of beneficiary and presentation of this Deed and the —\yu.mmt for endorsement. and without
affecting the personal liability of any person for pavment of the 1ndabn.dm.ss sccun.d hereby, Trustee
may: reconvey any part of said property: consent to the making of any map-or. plat thereof. join in
granting any casement thereof, or join in any extension agreement subsmutmg the Iu.n or charge hercof.

10. The assignment of the rents, issucs and profits of said property | ""’c.\prc.ssl\ intended to be
absolute upon Grantor’s default evidenced by notice of default by Trustee, hom.u.r Grantor reSCrves
the night prior to its default, in payment of any indebtedness secured hcn.h\ or i pmormancc of any
agreement hereunder to collect and obtain such rents, issucs and profits ‘as thu bucomt duc and
payable. Upon any such default «t 1g the express intention of the partics hereto that all rcms issucs and
profits shall be and they heredy are assigned absolutely to the Benefician hercof' a panm.nl pro tanto
of the obligations sccured hercunder. This assignment shall not cure or waive any dufaul “’noucu of
default hereunder. ) A

1. In the event of sale, transfer, convevance, or alicnation of said property or any: part thn,n.of or,‘
any interest therein, whether voluntary or involuntary, Beneficiary shall have the right of acceleration, at .
its option, to declare the note sccured by this deed of trust, irrespective of the maturity date’ cxprcsscd”’w

therain, and without demand or notice. immediately duc and pavable, mcludmg any prepaymient charge
provided for therein.  No waiver of this right shall be cffective unless in writing.  Consent_by thc_, §

Bencficiary to one such transaction shall not constitute a waiver of the right to require such cons;nt 10
succceding transactions, :
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. (Seal) \ZL/%U ) M@l)

(Sc.al) (Scal

STATEOF WASHINGTON
COUNTY KING ;i }w

On this day personally appearcd bcforc mc Ja“‘e"' A. Stroncek and to me known 10 be
Marilvn J. otroncek

the individua! described in and who cucutcd ‘hc within and foregoing instrument, and ac cknowledged that

thev  signed the same as-___thelrfree and \olunmn act and deed, for the uscs and purposes therein

mentioned.

Nomn Publlc I and for the Statc of Washington residing at

STATE OF WASHINGTON } ~:,,‘::,A.?;‘:l‘
58 ;

COUNTY OF

On this day of .19 . before me. lhc undcrsngncd a Notary
Public in and for the Statc of Washington, duly commlssnoncd and sworn, pcrsomlh appcarcd
and :

1o me known to be the Prcsidcnl and Secretary, respectively, of £ : .
the corporauon that c\cculcd

the forcgoing instrument, and acknowledged the said instrument to be the free and voluntary act and "dccd of -
said corporation, for the uses and purposcs therein mentioned. and on oath stated that A ‘
authorized to executc the said instrument and that the scal afﬁ\cd Is lhc

corporatc scal of said corporation,
WITNESS my hand and official scal hcrcto affixed the day and vear first above written.

Notary Public in and for the Statc of Washington residing at

My appointment expires on
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QULST FOR FULL RECONVEYANCL
l)o nol .rrx‘ord To b used only when Note has been paid,

TO: T.D. SERVICE, COMPA\Y TRUS’!‘I!‘

The undersignediisithe Iu’,dl awner and holder ot the note and all other indebtedness secured by the
within Deed of Trust. Said note, together with all other indebtedness secured by sauid Deed of Trust, has been
tully pand and satistied: and yoware hcuby regquested and directed, on payment to you of any sums owing to
you under the terms of sard=Peed-of Trust, to cancel sad note above mentioned, and all evidences of
indebtedness, secured by said Dud ot Trust delivered to vou herewath, together with said  Deed of Trust, and
o convey, without warranty, by th:. p.lrtlu. de ~zmtul by the terms of said Deed of Trust, all the estate now
held by you thereunder., 4

Dated , ..

Mui] reconveyvance to:

" ‘Deed of Trust

T.D. SERVICE COMPANY

as Trustee

KIRKLAND, WAHSINGTON
BRANCH OFTICE:
2630 116th Avcnuc, N.E., Suitc 200
Bellevuc, Washington 98101-1362
(800) 821-8331 (206) 739-8800
FAX (206) 820-9661
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