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A50684 SECOND Deed of Trust

(For Use in the State of Washington Only) - $ f ’:;‘:‘:r‘ﬁze:g:;:‘:ﬁ;
THIS DEED OF TRUST. made this _12 day of Egb:;mrg |
1997  BETWEEN _ DONALD D. PETERSON AND = ﬁ.'f__F_IRS'T AMERICAN TITLE CO.
MARGARET D. PETERSON, husband and wife n 506?"{ -3
,GRANTOR. |
whose address is 385 Guemes Island Rd., Anacortes, |°.°
Wa.98221 ( fh:.: .:pacc Jur tute company use valy)

and FIRST AMERICAN TITLE INSURANCE COMPANY ., a C.mfomm corpornuon a:, TRUSTEE whose address
is P.0.Box 1667, Mount Vernon, Wa.98273

and FREDERICK A. PETERSON AND .JOY E. PETERSON, husband and wife .
BENEFICIARY. whose address is

. WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust,
with power of sale. the following described real property in Skagit County, Washington:
Lots 3, 4, 5 and 6, Block 1, "HENSLER"S SECOND ADDITION TO ANACORTES, |

WASHINGTON", as per plat recorded in Volume 3 of Plats at Page 55, :I.n
the records of Skagit County, State of Washington.

- ;\:sé;:':.;s'_c;'r"“s_-Propcrty Tax Parcel/Account Number(s):  3795-001-006-0005

which. re.:l propcny is not used principally for agricultural or farming purposes, together with all the tenements, hereditaments.
and appurtenances. now or hereafter thereunto betonging or in any wise appertaining, and the renix, isiues and profits thereof,
This deed is for the | purpoxc of securing performance of each agreement of grantor herein contained. and payment of the sum of

ONE_HUNDRED THOUSAND AND NO/100ths

Dollars($ 100,000, 00 )

with interest, in .lccordancc with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made
by Grantor, and all renewals; mod:t' cations and extensions thereof, and also such further sums as may be advanced or loaned by
Beneficiary to Grantor, or any of the:r successors or assigns. together with interest thereon at such rate as shall be agreed upon.
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To protect the security of this Deed of Teust, Grantor covenants and agrees:

I. To keep the propenty in good condition and repair: 10 permit no waste thereol: to complete any building, structure or improvement being

built or about 1o be built thereon: to'restore promptly any building, structure or improvement thereon which may be damaged or desiroyed; and
to comply with ali laws. ordirances, regulations, covenants. conditions and restrictions atfecting the property,

3. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of al! other charges, liens
or encumbrances impairing the security of this. Dc'cc_! of Trust.

3. Tu heep all buildings now or hereaiter erecled on the property described herein continuousty insured against loss by fire or other hazards n
an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies
a5 the Beneficiary mav approve and have loss payable-firsi to the Beneticiary, as its interest may appear. and then to the Grantor. The amount
collected under any insurance policy may be applied upon any. indebtedness hereby secured in such order as the Beneticiary shall determine.

such apphication by the Beneticiary shall not cluse disconuinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor i insurance policies then'in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporuing to affect lhc"s':énri'ty. hereo! or the rights or powers of Beneticiary or Trusiee. and to pay all
costs and expenses, including cost of title search and attomey-'s fees in 2 reasonable amount, in any such action or proceeding, and in any suit
brought by Beneficiary to foreclose this Deed of Trust. ¢

5. To pay all costs, fees and expenses in connection with this Deed of_.TNSl. including the expenses of the Trustee incurred in enforcing the
obligation secured hereby and Trustee's and attomey's fees actuaily incurred, as provided by swatute.

6. Should Grantor fail 1o pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hereinabove described, Beneficiary may pay the same. and the amount s0 paid, with interest at the rate set forth in the note secured hereby,
shall be added 10 and become a part of the debrt secured in this Decd"of.Tmst.-: S

IT IS MUTUALLY AGREED THAT:

| In the event any ponion of the propenty is taken or damaged in an cm:ﬁém"'d.b'rh:nmﬂ_pmcccdi_ﬂs. the entire amount of the award or such
portion as may be necessary to fully satisty the obligation secured hereby, shail bepaid 1o Beneficiary 1o be applied 10 said obligation,

2. By accepung payment of any sum secured hereby after its due date, Beneficiary does not waive its nght to require prompt payment when

. -

due of all other sums so secured or to declare defauit for failure 1o so pay.

3. The Trustee shall reconvey ail or any part of the property covered by this Deed of '!j.r_i.u-st ta.the. persan enttled thereto, on written request of
the Grantor and the B=neticiary, or upon satistaction of the obligation secured and written request:for reconveyance made by the Beneficiary
or the person entitled thereto, = RE R

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the pertormance of apy agreement contained herein, all
sums secured hereby shall immediatelv become due and payable at the opuion of the Beneficiary. In such event and upon written request of
Beneticiary, Trustee shall seil the trust property, in accordance with the Deed of Trust Act of the State'ol: Washungton, at public avctiza 1o the
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) 1o the expense
of the sale, including a reasonable Trustee’s fee and atomey’s fee: (2) to the obligation secured by this Deed of Trust: (3) the surplus, if any,

shall be distributed to the persons entitied thereto.

5. Trustee shall deliver 10 the purchaser at the sale its deed. without warranty, which shall convey to the purchaser the interest in the propeny
which Grantor had or had the power ta convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafler.
Trustee's deed shail recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such comptiance and conciusive evidence thereof in favor of bona fide purchaser and
encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act af the State of Washington is not an exclusive remedy:
Beneficiary may cause this Deed of Trust to be foreclosed as a mongage. s

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in WALINg 3 successor trustee, and upon
the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall.be -
vested with ail powers of the original trusiee, The trustee is not cbligated to notify any party hereto of pending sale under any other Deed of
Trust or of any action or proceeding in which Geantor, Trustee or Beneficiary shall be a panty uniess such action or proceeding is brought by
the Trusiee, S

-, 8. This Deed of Trust applies to, inures to the benefit of. and is binding not only.on the parties hereto, but on their heirs, devisees. legatees,
' re-amdugssigns.  The term Beneficiary shall mean the hgider and owner of the secured heredy, whether or not -

L

D'q.n;a_;d D. Peterson Margardg D. Petlerson

REQUEST FOR FULL RECONVEYANCE
S A Do not record. To be used oniy when note has been paid.
TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebiedness secured by the within Deed of Trust. Said note.
together widh all other-indébtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and
directed, on payment 10 you:of any sums owing to you under the terms of said Deed of Trust, to cancel said noi¢ above mentioned. and all other
evidence of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust. and to reconvey,
without wamanty. 0 the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dornotlose or destroy this Deed of Trust OR THENOTE which i secures. Both must be delivered to the Trustee for cancellation before
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STATEOF\VAmnNGTbNQ”} ACKNOWLEDGMENT - Ingwvidual
. NS,
County of Skagit

On this day personally appeared be_:t':.)rc'.mc .Z; DONALD D. PETERSON AND MARGARET D.
_PETERSON N

to me hnown
! to be the indis iduddi st deseribed in and who exceated the within and foregomng nstrument, and acknowledged thal they
stened the same as their frec and _.\)l)h_.l“[.!mr_\' act and deed. for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this o dayey February 1v_97
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STATE OF WASHINGTON. } ACKNOWLEDGMENT - Corporate
58,
! County ot

On this day ol 1Y . belore me. the undervgned. 4 Notany Public i amd tor the Saie ol

Washingon, duly commuismioned and sworn, pensonally appeared

and 10 me known 10 he the [

President and Secretary, respectively, ol

the corporation that executed the foregoiny mstrument, and schnowledeed the s instrument 1o be the free and voluntan

act and deed of said corporation, Jor the uses and purposes theretn mentioned, and on oath stated that

i duthorized to execute the sad instrument and that the seal aitived F any b s the corporale seal ol said corpotation.

S o Witness my hand and otticial seal hereto affined the day and year it above seriten

Notary Publi i and for the State of Wastungion,
rexuding ot

My uppuintment expires

This jurat is puge __3 “f 3 | and is atached to __Deed of Truat daed _Feb, 12,1997 .
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