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| DEED OF TRUST < 5qoAsHINGTON

THIS LOAN :s‘ NOT ASSUMABLE WITHOUT 'FﬁE”‘EBWkaE""
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORTZED AGENT.

THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

THIS DEEDOFTHUST ismadethas 19th dayof February 1997 BETWEEN
RONALD A. MILOT and CYNTHIA D MILOT, HUSBAND AND WIFE

, as Grantor,
whose address Is 957 SUMMER MEABOWS COURT, SEDRC WOOLLEY,WA 98284
; and FIRST AMERICAN TITLE
COMPANY OF SKAGIT as Trustee whose addressis 1301 - B

RIVERSIDE DRIVE, MOUNT VERNON WA 98273 and LYNNWOOD MORTGAGE CORPORATION,
a Washington corporatlon L

as Beneficiary, whose address is P 0 Box 5857 Lynnwood, WA 98046

Grantor hereby irrevocably grants, bargam_s sells and conveys to Trustee in trust, with power
of sale, the following described property in ‘;;: Skag'lt County, Washington:
LOT 15, "PLAT OF SUMMER MEADOWS™, ACCORDING TO THE PLAT THEREOF
RECORDED IN YOLUME 15 OF PLATS, PAGES 176 THROUGH 178, RECORDS OF
SKAGIT COUNTY, WASHINGTON. s :

Assessor’s Tax Parcel ID#:4630-000-015- 0004(R106998

TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereafter .
thereunto belonging or in anywise appertaining, and the rents, issues and profits thereof; and-all
fixtures now or hereafter attached to or used in connection with the premises herein described;
and in addition thereto the following described household appliances, which are and. shall be ‘
deemed to be, fixtures and a part of the realty, and are a portion of the security for ti"e
indebtedness herein mentioned:

To the extent that any of the property described herein may be subject to the provusions of the -
Uniform Commerclal Code, this deed of trust is a security agreement, granting to beneficiary; as
secured party, a security interest in any such property and the grantor agrees to execute such.-~ =
financing statements as may be required by the beneficiary and pay, upon demand, filing fees for
any such financing statements and continuations thereof. S

The real property conveyed by this deed of trust is not used principally for agricultural or"

farming purposes.
QP
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LOANNO. 401078
THIS DEED IS FOR THE PURPOSES OF SECURING PERFORMANCE of each agreement of

" ‘Grantor herein contained and payment of the sum of One Hundred Tweqt Yy One Thousand
- Five Hundred Thirty Four and no/169 121,534.00 ) with interest theraon
sacccording tothe terms ot a promissory note of even date herewith, payable to the order of

~ Beneficlary and made by Grantor; and also such further sums as may be advanced or loaned by

Beneficiary to Grantor, or any of their successors or assignes, together with interest thergon at

_such rate as shall be agreed upon.
" The Grantor covenarts and agrees as follows:
¢+ “1.Thathe wil pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay

-atany time, without premium or fee, the entire indebtedness or any part thereof not less than the
‘amount.of one installment, or one hundred dollars ($1 00.00), whichever is less. Prepayment in full

shall-be credited.on the date received. Partial prepayment, other than on an installment due date,
need-not be credited until the next following installment due date or thirty days after such
prepayment, whichiver is earlier.

2.Grantor agrees to pay to Eeneficiary together with and in addition to the monthly payments

of principal and interest payable under the terms of note secured hereby, on the first day of each
month until said noteis fully pald.

(@)A sum, asestimated by the Beneficiary , equal to the ground rents, if any, and the taxes and
special assessments-next due on the premises covered by this Deed of Trust, plus the
premiums that will next become due and payable on such insurance policles as may be
required under paragraph 9 hereof, satisfactory to Beneficiary all bilis and notices therefor,
less all sums already paid therefor divided by the number of months to elapse before one (1)
month prior to the' date when such ground rents, premiums, taxes and assessments will
beocme delinquent; such sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments,

Beneficlary may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. Section 2601 et seq. (RESPA), unless another law that applies to
the Funds setsalesser amount,

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to
be made under the note secured hereby shall be added together and the aggregate amount

thereof shall be paid by the Grantor each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:
(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(1) amortization of the principal of said note.
(c) Any deficlency in the amount of any such aggregate monthly payment shall, unless made
good by the Grantor prior to the due date of the next such payment, constitute an event of
default under this Deed of Trust. The arrangement provided for in paragraph 2 Is solely for
the added protection of the Beneficiary and entails no responsibility on the Beneficiary's
part beyond the allowing of due credit, without interest, for the sums actually recelved by it
Upon assignment of this Deed of Trust by the Beneficiary, any funds on hand shall be
turned over to the assignee and any responsibility of the assignor with respect thereto shall
terminate. Each transfer of the property that Is the subject of this Deed of Trust shall
automatically transfer to the Grantee ali rights of the Grantor with respect to any funds
accumulated hereunder. P T
3. At beneficiary’s option grantor will pay a “late charge® not exceeding four per centum (4%)
of any instaflment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but'such late-charge shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
secured thereby. Iy
4. If the total of the payments made under (a) of paragraph 2 shall exceed the amount of
payments actually made by Beneficlary for ground rents, taxes, assassments and insurance
premiums, such excess may be credited by Beneficiary on subsequent payments to be made by
Grantor. If, however, the monthly payments made under (a) of paragraph 2, shall not be sufficient
to pay ground rents, taxes, assessments and insurance premiums, when the same shall become
due and payable, Grantor shall pay to Beneficiary any amount necessary to makeupthe .
deficiency on or before the date when the payment of such ground rent, taxes, assessments, or
insurance premiums shall be due. If at any time Grantor shall tender to Beneficiary, in accordance
herewith, full payment of the entire indebtedness secured hereby, Beneficiary shall, In‘computing
the amount of indebtedness, credit to the account of Grantor any credit balance remaining under
the provisions of (a) of paragraph 2. If there shail be a default under any of the provisions'of this~ -
Deed of Trust and thereafter a sale of the premises in accordance with the provisions hereof,.orif”
the Beneficiary acquires the property otherwise after default, the Beneficiary shall apply, atthe”
time of commencement of such proceedings, or at the time the property is otherwise acquired, the .~ *
balance then remaining in the funds accumulated under (a) of paragraph 2, less such sums aswill. - -
become due and payable during the pendency of the proceedings, as a credit against the amount = .
of principal then remaining unpaid under said note.

5. To keep the property in good order and condition and not to commit or permit any wastsi"e:.:
thereof. To allow Beneficiary to inspect the property at any time during reasonable hours.

~ &.m
1\
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LOAN NO. 401078

G. To complete or restore promptly and in good workmanlike manner any building or

4 7 improvement which may be constructed, damaged or destroyed thereon, and pay when due all
* / costs incurred therefore, and, if the loan secured hereby or any part thereof Is being obtained for

the purpose of financing construction of improvements on said property, Grantor further agrees:

(a)To commence construction promptly and in any event within thirty (30) days from the
“"“date of the commitment of the Beneficlary, and complete same in accordance with plans
S ~7and specifications satisfactory to Beneficiary.
© © (b)To complete all buildings or other structures being or about to be built thereon within six
* (6) months from date hereof,
_ (c)Toreplace any work or materials unsatisfactory to Beneficiary, within fifteen (15) days
-, .Aafterwritten notice to Grantor of such fact,
~ (d)Thatwork shall not cease on the construction of such improvements for any reason
.~ whalsoever for a period of fifteen (15) consecutive days.
The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts
showing a default by Grantor under this numbered paragraph, is authorized to accept as true and
conclusive all facts and statementts therein, and to act thereon hereunder.

7. Not tq.:ré;mﬁytéz.pr demolish any building, Improvements thereon or any fixtures or other
property in orsed fn@‘Qaneé:;ion with said building or improvements.

8. To comply with alllaws, ordinances, regulations, covenants, conditions and restrictions
affecting said property.

9. To keep the buildings,.improvements and fixtures now existing or hereafter erected on the
mortgaged property insured as may be required from time to time by Beneficiary against loss by
fire and other hazards, casualties and contingencies in such amounts and for such neriods as
may be required by the Beneficiary and-will pay promptly, when due, any premiums on such
insurance provisions for payment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Beneficiary and the policies and renewals thereof shal!
be held by the Beneficiary and have attached thereto loss payable clauses in favor of an in form
acceptable to the Beneficiary.'"f:‘_!,nf’evqn.t-of"“ldss"zﬁrantor will give immediate notice by mail to the
Beneticiary, who may make proof of loss if not made promptly by Grantor, and each insurance
company concerned is hereby authorized-and directed to make payment for such loss directly to
Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any part
thereof, may be applied by the Beneficiary at its‘option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this Deed of Trust or other transfer of title to the subject property in extinguishment of the

indebtedness secured hereby, all right, title and interest of the Grantor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

10. To appear in and defend any suit, actiq_niior proceeding that migh affzct the value of this
security instrument or the security itself or the rights or powers'of Beneficiary or Trustee; and
should Beneficiary or Trustee elect also to appear in or defend.any such action or proceeding the

Grantor will, at all times, indemnify from, and, on demand reimburse Beneficiary or Trustee for any
and all loss, damage, expense or cost, including cost of evidence of title and attorney's fees,
arising out of or incurred in connection with any such:suit, action or proceeding, and the sum of
such expenditures shail be secured by this Deed of Trust with interest as provided in the note
secured hereby and shall be due and payable on demand. Ta pay all costs of suit, cost of
evidence of title and a reasonable attorney's fee in any proceeding or suit brought by Beneficiary
to foreclose this Deed of Trust. IR

11. To pay at least ten (10Ldays before delinquent all rents, assessments and encumbrances,
charges or liens with interest, that may now or hereafter be Ievied_,:_k_.asse_,_sseq__pr‘:Q_Ialmed

upon the property that is the subject of this Deed of Trust or any part thereof, which at any time
appear to be prior or superior hereto for which provision has not been made heretofore, and upan
request will exhibit to Beneficiary official receipts therefor, and to pay all taxes, reasonable costs,
fees and expenses of this Trust; on default hereunder Beneficiary may, at its option,‘pay, or pay
out of reserves accumulated under paragraph 2, any such sums, without waiver of any other right
of Beneficiary by reason of such default of Grantor, and Beneficiary shall not be liable to Grantor
for a failure to exercise any such option.

12. To repay immediately on written notice to Grantor all sums expended or advanced
hereunder by or on behalf of Beneficiary or Trustee, with interest from the date of stich-advance or
expenditure at the rate provided on the principal debt, and the repayment thereof shall be'seclired
hereby. Failure to repay such expenditure or advance and interest thereon within ten (10) days of
the mailing of such notice will, at Beneficiary's option, constitute an event of default-hereunder; or;,
Beneficiary may, at its option, commence an action against Grantor for the recovery-of such- . -
expenditure or advance and interest thereon, and in such event Grantor agrees to pay, in addition”
to the amount of such expenditure or advance, all costs and expenses incurred in such-action,”
together with a reasonable attorney's fees. S

13. Upon the request of the Beneficiary, the Grantor shall execute and deliver a supplementai- :,
note or notes for the sum or sums advanced by the Beneficiary for alteration, modernization; . -
improvement, maintenance, or repalr of said premises, for taxes or assessments against the same .
and for any other purpase authorized hereunder. Sald note or notes shall be secured hereby on a
parity with and as fully as if tha advance evidenced thereby were included in the note first E
described above. Said supplemental note or notes shall bear interest at the rate provided for in
the principal indebtedness and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the Grantor and Beneficiary. Falling to agree on the
maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days
after demand by the Beneficiary. In no event shall the maturity extend beyond the ultimate

maturity of the note first described above. g VN
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<+ 1T IS MUTUALLY AGREED THAT: LOANNO. 401078
15. Should Grantor fail to make any payment or to do any zct as herein provided, then
- Benericiary or Trustee, but without obilgation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation hereof, may: Make or do the same in

eficiary or Trustee; defend any action or proceeding purporting to affect the

- Security hereof or the rights or powers of Beneficiary or Trustes; pay, purchase, contest, or

. - compromise any encumbrance, charge or lien which the judgment of either appears to be prior or

«. ‘suparior.hereto; and in exercising any such powers, incur any liability, expend what ever amounts
in its absolute discretion it may deem necessary therefor including cost of evidence of title, employ

counsel, and pay his reasonable fees.

16. Should the property or any part or appurtenance thereof or right or interest therein be
taken or damaged by reason of any public or private improvement, condemnation proceeding,
fire, earthquake,.or in‘any other manner, Beneficiary may, at its option, commence, appear in and
prosecute, in its ownname, any action or proceeding, or make any compromise or settlement, in
connection with:such taking or damage, and obtain all compensation, awards or other relief
therefor. All such.compensation, awards, damages, rights of action and proceeds, including the
proceeds of any palicies of insurance affecting the property, are hereby assigned to Beneficiary
who may, after deducting thersfrom all its expenses, including attorney’s fees, release any monles
so recieved by it, or apply.the same on any indebtedness secured hereby or apply the same to
the restoration of the property;as.it may elect. Grantor agrees to execute such further
assignments of any co Ipensation, award, damages, rights of action and proceeds as Beneficiary
or Trustes may require.

17. By accepting payment ofanysum secured heraby after its due date, Beneficiary does not
waive its right either to require prompt payment when due of all other sums so secured or to
declare default for failure so topay.

18. Atany time upon writteri request of Beneficiary, payment of its fees and presentation of
this Deed and the note for endorsement:(in «case of full reconveyance, for cancellation and
retention), without affecting the ability. of any person for the payment of the indebtedness Trustee
may (a) consent to the making of any rmap or plat of said property; (b} join in granting any
easement or creating any restriction thereon; (c) foin in any subordination or other agreement
affecting this Deed or ths lien of charge thereof; (d) reconvey, without warranty, all or any part of
the property. The Grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of
the truthfulness thereof. o

19. The collection of rents, issues, and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application
or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or
Invalidate any act done pursuant to such notice. P

20. The Grantor covenants and agrees that H"‘e: will not ufeiq_éute or file for record any
instrument which imposes a restriction upon the sale or.occupancy of the secured property on the

bases of race, color, or creed. Upon any violation of"this,u-rider‘ta,lgi:qg‘.;the Beneficiary may, at its
option, declare the unpaid balance of the debt secured he(gb_yﬂ‘lmmégigtely due and payable.

21. Upon default by Grantor in payment of any indebtedness secured hereby or in
performance of any agreement hereunder, Beneficiary may declare all sums secured hereby

immediately due and payable. No waiver by Beneficiary of'any,gefaqlt"qp_{;,lgg part of Grantor shall

be construed as a waiver of any subsequent default hereunder.2. .~

22. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary. In such event and upon written request
of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washirigton, at a public auction to the highest bidder. Any person except Trustee may
bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: .{1) to the expense
of sale, including a reasonable Trustee's fee and attorney's fee; (2) to the obligation sectred by
this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons:entitied thereto:.
Trustee shall deliver to the purchase at the sale its deed, without warranty which shall convey to
time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
deed shall recite the facts showing that the sale was conducted in compliance withallthe -~ .
requirements of law and of this Deed of Trust, which recital shail be prima facie evidence of such”
compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers-
for value. The power of sale conferred by this Deed of Trust and by the Deed of Trust Actofthe
State of Washington is not an exclusive remedy and when not exercised, Beneficiary may 0
foreclose this Deed of Trust as a mortgage. In the event of the death, incapacity or disablityor - = -
resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and uponthe = - °
recording of such appointment in the mortgage records of the county in which this Deed of Trust -
Is recorded, the successor trustee shall be vested with all powers of the original trustee. The *
Trustee Is not obligated to notify any party hereto of pending sale under any other Deed of Trustor” -
of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such
action or proceeding is brought by the Trustee. ~ ‘

0 v C 74
r
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-several. The term “Beneficlary” shall mean the owner and holder, including pledgees, o

LOANNO. 401078
23. This Deed shall Inure to and bind the hairs, legatens, devisees, administrators, executors,

: ,éuccessors. and assigns of the parties hereto. All obligations of Grantor hereunder are }olnt and

the note
secured hereby, whether or not named as Beneficiary herein, Whenever used, the singular
number shall include the plural, the plural the singular, and the use of any gender shal! be

-applicable to all genders. If any of the provisions hereof shall be determined to contravene or be

* invalid under the laws of the State of Washington, such contavention or Invalidity shall not
-invalidate any other provisions of this agreement, but It shall be construed as If not containing the
_Particular provision or provisions held ta be invalld, and all rights and obligations of the parties
‘shall be construed and enforced accordingly.

" "24. Any notlces to be given to Grantor by Beneficiary hereunder shall be sufficient if mailed
postage prepaid, to the address of the property above described; or to such other address as
Grantor has requested in writing to the Beneficiary, that such notices be sent. Any time period
provided.in the giving of any notice hersunder, shall commence upon the date such notice is
deposited in the'mail. .

25. The Bereficiary shall have all the rights and privileges granted to Beneficlaries by the
Deed of Trust Act of the-State of Washington as it now exists, or under any amendment thereto.

26. "Withoutaffecting the liability of any other person for the payment of any obligation herein
mentioned (including Grantor should he convey said real property) and without affecting the lien
hereot upon any propernty not released, Beneficiary may, without notice, release any person so
liable, extend the maturity or modify the terms of any such obligations, or grant other indulgencaes,
release or reconvey or causs to be released or reconveyed at any time all or any part of the realty
described herein, take orrelease any other security or make compositions or other arrangements
with debtors. Beneficiary may also accept additional secuirity, either concurrently herewith or
thereaﬂder. and sell same or otherwise realize thereon, either before, concurrently with, or after sale
hereunder."”

27. Riders to this Security Instrument: If one or more riders are executed by Borrower and
recorded together with this Security. Instrument, the covenants and agreements of each such rider
shall be incorporated into and-shail amend-and suppiement the covenants and agreements of this
Securityg Instrument as if the rider(s) wére a patt of this Security Instrument. [Check applicable
box(es) P A

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned-Unit Development Rider Biweekly Pymt Rider
Balloon Rider Rate lmprovement Rider Second Home Rider

VA Assumption Rider OTHER. 4
Witness the hand(s) of the Grantor(s) on the ‘agy%%l%%s:%%%@ Mﬁm&&%% RIDER

RONALD A. MILOT

CYNTAIA D. MILOT

(SEAL)
(SEAL)
STATE OF WASHINGTON, }ss:
COUNTY OF skaciT
I, the undersigned, CARRIE HUFFER hereby cert:fythat onthis

dayof | , personally appeared before me
RORALD 2. “MILOT R SATER 0. MLt Persemally appeared before me

to me known to be the individual S described In and who exacuted the within instrumenit, and -
acknowledged that they signed and sealed the sameas their free and voluntaryact .~ .
and deed, for the uses and purposes tharsin mentioned. BT A

Given under my hand and official seal the day and year last above written.

ST T~ . Notary Public in and for the State of ington, residing at
R 8- ' BURLINGTON in said county.

T
-

J\p L m
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LOAN NO.

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has beer: paid.

" Yo: ThusTeE

- . Theundersigned is the legal owner and holder of the note and all other indebtedness secured

* by the within Deed of Trust, Said note, together with all other indebtedness secured by said Deed
of Trust, has been fully paid and satisfied: and you are hereby requested and directed, on
payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said
note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust
deliveredtoyou herewith, togethar with the said Deed of Trust, and to reconvey, without warranty,
o the parties designated by the terms of said Deed of Trust, all the estate now held by you
thereunder.

Dated

Mait reconveyance to:

ISC/VMDTWA/0891/26-8593(7/74)-L
WA VA DOT #20-8333 7/74 (11-84) Page 6of 6

702250096

BK1632P60520



DVA LOAN NO. LENDERS LOAN NO.
46-6-0492966 401078

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 18th
dayof © .~ " ‘February, 1997 , and amends the provisions of the Deed of
Trust/Mortgage..(the “Security Instrument*) of the same date, by and between

RONALD A. MILOT and CYNTHIA D. MILOT, HUSBAND AND WIFE

the Trustors/Mortgagors, and  LYNNWOOD MORTGAGE CORPORATION, a Washington
corporation L , the Beneficiary/Mortgagee, as follows:

Adds the following prqvisiens

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared immediatelj;‘dﬁéénd payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the loan Is established
pursuant to section 1814 of Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option
of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the assumer Is exempt
under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holcer or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records
when an approved transfer is completed. The amount ofthis charge shall not exceed the
maximum established by the Department of Veterans Affairs for aloar: to which section 1814
of Chapter 37, Title 38, United States Code applies. Feet

C. Indemnity Liability. Ifthis obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligaiion of the veteran to indemnify the Department of
Veterans Affairs to the extent of any claim payment arising from the guaranty orinsurance of
the indebtedness created by this instrument.

IN WITNESS WHEREQF, Trustor/Mortgagor has exscuted this Department ofVeteransAffalrs
Home Loan Assumption Rider.

Signature of Trustor(s) /Mortgagor(s)

RONALD A. MILOT CYNTHIA D. MILOT

I702250096
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PLANNED UNIT DEVELOPMENT RIDER

.+ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th  day of February ,1997
~ ", and Is Incorporated into and shall be deemed to amend and supplement the Mortgage,

+ Deed of Trust or Security Deed (the “Socurity Instrument’} of the sarne date, given by the

_ Undersigned (the “Borrower”) to secure Borrower's Note to Lynnwood Mortgage

. Corporation, a Washington corporation

{the“Lender*) of the same date and covering the Property described in the Security Instrument
and located at:.

. 957 SUMMER MEADOWS COURT,SEDRO WOOLLEY,WA 98284
[Property Address)

The Property includes, but is not limited to, a parcel of fand improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS

{the Declaration)ThGPfopertyls a part of a planned unit development known as
SUMMER MEADOWS
[Namo of Planned Unit Development)

{the "PUD"). The Propért_i?"al-sq includes Borrower's interest in the homeowners association or
equivalent entity owning or'managing the common areas and facilities of the PUD (the *Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In éa.dttiﬁ'ﬁtid:thé‘,ébvenants and agreements made in the Security
Instrument, Borrower and Lenderfurther covenant and agree as follows:

A. PUD Obiigations. Borrower'shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The “Constituent Documents® are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any-equivalent document which creates the Owners
Association; and (iil) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. Solong as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket" policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage inthe amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,"
then: () Lender walves the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5-to maintain hazard Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. [

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acti&n‘s-:.quzzmayf‘bg:fégsmable to
insure that the Owners Association maintains a public liability insurance policy-acceptable in form,
amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT -~ FORM 3150 9/90
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D. Condemnation. The prozeeds of any award or claim for damages, direct or
_~consequential, payable to Borrower In connection with any condemnation or other taking of all or
_.any part of the Property or the common areas and ‘acllities of the PUD, or for any conveyance In
* lisu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be

¢+ ~applied by Lender to the sums secured by the Security Instrument as provided In Uniform
w0 Covenant 10,

E. Lender's Prior Consent. Bcrrower shall not, except after notice to Lender and with

Lender’s prior written consent, elther partition or subdivide the Property or consent to:
.o ¢ (i)the abandonment or termination of the PUD, except for abandonment or termination
*._required by law in the case of substantial destruction by fire or other casualty or inthe case of a
taking by .condemnation or eminent domain:

- (i) any.amendment to any provision of the "Constituent Documents® if the provision Is
for the express benefit of Lender:

(iil) termination of professional management and assumption of seif-management of the
Owners Association; or
Aiv).any action which would have the effect of rendering the public lability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I!f Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these-amounts shall bear interast irom the data of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW  Borrowet accepts and agrees to the terms and provisions contained in
this PUD Rider. o

/!Zn. u.-\d‘ 4 - Seal)
RONALD A. MILOT -Borrower
Q. te Seal)
~CYNTHIA D. MILOT -Borrower
Seal)
-Borrower
Seal)
-Borrower

" FORM 3150 9/90
‘Revised 8/91

MULTISTATE PUD RIDER-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT .
ISC/CRID**//0392/3150{09-90)-L PAGE 2 OF 2

9702250096
3 163260523



MYLOY401078
WASHINGYON STYAYE HOUSYNG FINANCE COMMYSSYOR
SINGLE-FAMYLY DEED OF TRUSY RYDER
FAR & VA

© 7 vnle Rldat, wisdahls 15th dayoi Febriar a8 97 e aitzehed and
¢ lneorponuaed Into tha Dead of Teissi of tha eama date (iha “Daad of Yrust) alven by ihe
. Wndarslgnad (“Granior*) 1o sacura s Noie of tha sama dsio (tha "Nata*) 10
Lo 0 957 SUMMER MEADOWS COURT,SEDRD WOOLL WA 98284 _
“_shall be called the “Property”. The Pravisions of this Ridar shall canwral ahy cenilicilng provislan In
“the Daad of Trust

hs tallowlng provistorss rs hereby Incorporaiad Inio ihs Desd o Yriest:

sloryitlon: ,A’SK,IonF & Yhis Desd oi Yrustls held by ihe Washington State Houslag Flnanca
slon {the*Carmmlaslon”) or lis trustss, or sactrse or *backe” a Bavammant Naviainzl
forigaga Aseaelatlon ("GNIMAY) mangage pass-shrough ceiliicate, tha Landar ma%. uf Landar's
aprlai, datlss all stims escured by this Mortgaga 1o be linimedlately dua and payabla i Borrowe:
ke or misroprasants afact In an spplicatlan for vhis Dead of Truer, Including, without [irnlstlon,
anything conialned In tha Mortgagor's Afildavic evaciied by the Boreowar In conjuncilon witha
Ds&d of 1Tust. As &N alternate ramedy, Bansficlary imay lncraacs tha interast rats provided for In
iho Nars In an amai not 10 eXcead that permitted by ap@llcabla 2w, For purpouss ofvhis
alternava ramady-only. “Beneilelany” shall nat Include the ommlssion or rustes.

Tha Tcilawlng paragruph s addét;ifcq;;cemlng Ensist of propady ang asshimption proceduras:
; -\I.$h‘ &

v B

() ihs eraatlon of & llaty or enctiinbance sibordingts to 1nis Desd of Trugi,

o
»

sTarrad

IRV ﬁ_ﬂﬁu I¥ &l of &y pars of tie Proparty or an nisiask sealn ls
orfowWer Withaut Landai’e prior wriiten caneant, excluding

sold or wan

{b) o cresilon of & prCl'lZ.-amBnnV saclrley Intsiast for housshold appllzncae, or
" (¢) & ransior by davlss, daz:cql"ir,di‘ hy .oﬁérﬁﬂon of law upain vhe deth of a Jolni fanant,
X Lendesr may, at Lendar's oprlon, daclare all sums ssclired by rhis Dacd of Truck 1o ba immadlarsly
§ dus and paysble. Landet shall walve stich.aptlon 1o accalerats ff
4
“~,

{a)xhe person ro wham the Propany s t'h.-:_:tii‘atao!d or transfarrad (tha Trangtaras")

Q (1) n2e = v s of auch irensiar an Annuz Family Jicoms (as dailnad below) not In
axeags ofiha than cyreat Mudraum Anntizl Famlly Incoma as astablishsd by the Cararlzglon for
Q Pparsans and iamhlas lo tivs siadetes! arsa In whichhs Propery Is located;

{2) mendis 10 ucs tha Propany a5 hls or h_ar(:pg'ihql_pg;ls-f?iasl'&anca Wil sliy (80) qays of tha
t d=tavive Dasd of Trust Is sesumed and latands io malnialn Yhe igsldence as his of hai prdnclpl

resldanca ac long 28 ha or sha I llable undar the Nats; zing

Q (3) has not, at any ilme ditring tha tivas-yaar peilod endlng antha davs the Daad of Trusk s
aeslingd, had = praseir awnarghlp Intarass by 2 princlpal raldance (sx:cant in e cass oia
resldanca Yo ba & firer-rie homabbyar PUsYaN(a Sacilon V43 of tha Inismal Revainue Cods af
1286, &nd the regulailans iharsundar {"Sactlan 143%);

(B) tha cradlt of tha Transfaras Is gaylefaciory to thy Lander:

(C) tha aitlrs wnpzld principal amaunt of ths Mangage Loan wil cantlig ip bull’thﬁ:J by &
Pilvaa monnags Insuist acesprabls to tha Commlssian;

(D) tha szeumipilon by vhe Yrancleree hes baah approved by he Comml:xlqii;;:_ﬁ_,...--"

(E) on tha dats of transfor itha Purehace Prica (as daflnad balow) of the Propl'atiys dau..not 05as
Ma Maximuim Plirchass Prea ssiablishad by the Commisslon irom tima ko time. (for iha seme ype
of rasldence In the statlstlcal svas In which "a Propariy ls lacziad) In accoidance wiihSecton

1 4 3: 'u;‘.,.,f o :K:,(

(F) tho Trahafarss axacuiss = Wilian agreamant witl tha Lendar asstimding the abllgl;uduls"uﬂd
the Nots and thls Deed of Titiar; and P et

_(_C-:)_ ths Transiarse Sxdcutss slien aifidevis and documsnis 25 ara NGCESESTY Y0 935S rha.-tbngg}' %,
that the requifarnanis of this paragraph ara sailsilsd.

For pﬁrposss oftha pracadlag paragraph, ine falloving words and phiacss hava tha fgjiawln&
miaahlhge: T

(&) “Aniial Faunlly Income" MB2NE grogs manly lhconts mulliipllsd by 12. Gross mongivy s
Incaivie | tha it of moiih|  droas pays sy eddilonz! lncoms irom ovarilma, paritime .
emiployment honusas, securky bana Its, Unemploymisng ¢ompeanzatlon, Incomea from
trusks &l Incame vecelvad from buysinsss Ivasimane. Iniormantan wlih respat in gross

makihly may be chizlned itarm avallahle loan dactnents axatistsd during the 4-mon
erlad andlng oh tha daie of closlng the marigags, pravided ihai &Y [r03s manthly
carme nok included on vhe loan documants mulsi b isien Inio aceatnt, _Q\,\[ﬁ.ff‘
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*Purohats Proa* meana tha cokr of acqulring 8 resldsnca ivom tha sallar beI %°Jé‘méua ad

rastdantial unlt, Including () all amoliia pald, alther In cash or I idnd, by wha purchassr (or
a rolated pary or for the banalit of the ptirchusot) ta he saller (or a relatad ar for
banolls of the sallar) a8 a conalderation for wha rasldsnse; (Il) If 2 recldance & Incamplats, the
“.raaconabla coat of comploling tho residence whaethsr or nor the cost aof complsiln
“-. congmuedon 1 1o ba iinanced with proceads of iha mortgags loan sacliad by thls Baad o
Yrust; und () whars a rasldenco Is ptirchasad etibjacy to a ground rank, the capkalizud valus
of ¥ne ground vom | but excludlnﬂ 0) wha teua| und ruasanable seuloreat or financing cosis,
a4, thilhg and wansfor coety, tilo insurance, survey fees or other eimllur costa and cradht
" _rolaranco fooe, logal facs, apprmlsal expanses, “polni=* that zso puld by the buyer or othar

+ coste ol iinanoing iho realdenca; and (If) tha value of cervicss perfarmad by tha Boriowar ar

- miembé@ of iho Borrowa?s family In camplating wha recidence; and () the ooct of lund

" which has baen ownad by 1ha Borrawar ior at 13aet iwo years prior ¥0 tha daro an which
« congtrictlon-of tha raeldence baglns.

(c) ﬁ'a:'gofaﬂ fi?ifé“’t-ﬁﬁnnﬂ the arag withln the State of Washingion listed a5 Quadilud Cinsus
Tvacta, thatle, areas In which at laast 70% of the populailon makos 60% or lees af tho arcas'
madlan fam\ljy Ingon_;a oi'araas daslgnated as “Chranlcally Distrassed”.

5 " Govengnig, The Bairo\/ar cavenanis 1o ugeuty w alllduvil in oraer 1o coinply With Sseilan
+3. The Borrowar covanants barsliy and b such Affidavlt ther

V(a) tha rasldai:ica;l":::_;_lf'ilbatad‘?}fnEt'gha Stais of Wachlphgion;

E (&) arrhadma of sxacurlan of thjgDesd of Yrust, Borrawer has Annual Famlly lnocine nci (n

excass of s than ctirent Maxdhium Anaual Famlly Incaine as establlzhad by the
Cammiseloh frany thna 1o iima;

(c) Borrowsr will oceupy-such reeldanca as his ar har princlpal raskdenca whiin shay (60) daye
of s:actidon of tha Mortgags, Wil not use the rasldence In a wade or businass, as an
Investmant praperty of as a recraational home, and infande to use tha resldence &t his or .
har princlpe! reeldance as long &s Borrower s [lable undar tha Nots;

(d) Bovrawsr had wo prasant ownseship Interset In & pdncipal rasldance (ather than the
Propsity dudng vhe vhraa-yaar periad ending oh tha date of eactiilon of dils Deed of Truse
(unlses Wha rasidancs Is In a Targessd Arsa or Borowar was otharwlsa not requlrsd io b a
ilrst-tlma homsawnar purstiang 1o Sactlon 149;

(8) 1iha Puichase Price ai tha Proparty dess noi excaad the appropriare Maxdmum PUichass
Pilca astablishad by the Commlsslon from dima @ tlme;

() Bawawer had iio pormanent mortgﬁbé losn mﬂ,-,*;i,'
vivls Daad of Trust and

(o) ihe Borawar undisrewinds that If thara Is @ Coniluous perlad of &t laasi ons year diidhg
which Wia resldance 15 ot the princlpal rasidence of arloast ona of tha Barrowars, than no
daductlon Is allowad In camputlnﬂ texsble Incoms far Inisrast that aceruas with raspect vo
thls Beed of Trust on or aftar tha dare suich ans-yaar perod bagan.

Siopaity et any ma prior to sxacutig

Vo Balawsr cavenants va 12is ho actlan Whichwould

(a) C&?SB the foregaing raprasantitions which evidence i_:ompll;;ricé wlth Sacilen 1430 ba
untrue or Eo e S

(b) Ineany way sdversaly affecttha stiglbliy of thie Dasd of Trust and tha Note for purchase by
tha Commisslon ungar Sacilon 143. B

feivue. Yhs Bonowsr further agreae that should this Dead of Trusi and the Noga
: hareby hot ba sliglble for purohase by tha Cominlsslon within savanty-five (75) days of
the davs haraor o statament of the trusise ay eaivicsr jor the Commisslon daied subsequesnt
0 stich savanty-fiva (75) dey pailod daclining io purchass sald Notaand this Daad of Trier balng
deamsa conclisiva proaor of such Insllgiblilty) tha mortgeges or holdar of sald Note may, &t ivs
opiloi, daclsia all suins eaclirad haraby Immadleraly dus and payable. =~

Bormower /T esva X 2 AL AH
RQNALD A. NILOY

Co-Borrower é,l a;Zé : Y 4?,
CYNTHIA D. MILOI
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