5
Return this document to: /\’ﬁ( /
O

Beneficial Washington Inc.
‘97 FER 10 P4:27

14150 NE 20th Street
© Bellevue, Wa 58007

b
i P

3702100076

TRUST DEED FIRST AMERICAN 'rzme (1]

ThlSTﬂIS!DCQdedC Eebruary 5 , 19_27 , With STEVE A. A§8 DEBRA L. RAY

AND _AND--WIFE as Trustor;
NEVESTSERVICES, INC.. a Washington corporation

X BE
as Trustee, whose address is_3006 Northup Way Suite #104 , City of _Bellevue
County Of )  State of Mon . and

1 BENEFICIAL WASHINGTON INC.,

Cx BENEFICIAL WASHINGTON INC. d/b/a Beneficial Mortgage Co. of Washington,

a Delaware corporation qualified to do business in Idaho, Oregon and Washington, as Beneficiary, whose
address is 14150 NE &_.20th:‘r.S'r:.;treet , City of _Bellevue

County of King = ~ _ " _, State of _Washington

Witnesseth: That Trustor conveys anid warrants to Trustee, in trust, with power of sale, the real property

situated in the County of __Skagit » State of Washington,

hereafter referred to as the **Property™, Assessor's Property Tax Parcel Account Number(s):
=3-003- (P48839) . and described, as follows:

SECTION 4, TOWNSHIP 36 NORTH, RANGE 4, PORTION NW QUARTER, PORTION SW
73 SIERRA G2 X 24 VIN 1D K513310

the above described Property not being used principally for agricultural or farming purposes, together with all
buildings, fixtures, and improvements on the Property, and all water rights, rights of way, easements, rents,
issues, profits, income, tenements, hereditaments, privileges, and appurtenances thereunto belonging, now or
hereafier used or enjoyed with the Property, subject, however, to the tight, power, and authority herein given to
and conferred on Beneficiary to collect and apply those rents, issues, and profits;

C1 If this box is checked, this Trust Deed is subject to a prior trust deed dated __n./a
19 » emuted by o S :E.j},

»

as trustor(s) to
, aS trustee for the

. , as beneficiary,
securing payment of a promissory note in the principal amount of $__

benefit of

_ . That prior trust deed was filed
on . 19 with the Auditor of — County, Washington, under Auditor’s

File No. _______ and recorded in Book , page I

D3 Unless this box is checked, this Trust Deed secures a Credit Line Accoum Agreemcnt (“Agreement™)
which evidences a loan that is made for personal, family or household purposes: "

For the purpose of securing: (1) a certain Credit Line Account (“Account™) cvxdcnccdbyaCmdxt Line Account
Agreement (“Agreement’) by which Beneficiary is obligated to make loans -and advances up to
$75,000.00 » hereafter referred to as the “Credit Line;” e

(2) performance of all agreements made by Trustor in this instrument; and (3) payment of al] sumscxpended or
advanced by Beneficiary under or pursuant to the terms of this Trust Deed, as herein prov:ded, and

To protect the security of this Trust Deed, Trustor agrees: i

1. To keep the Property in good condition and repair; not to remove or demolish any building erected on the
Property; 1o compiete or restore promptly and in good and workmanlike manner any building that may be
constructed, damaged, or destroyed on the Property; to comply with all laws, covenants, and restrictions
affecting the Property; not t0 commit or permit waste of the Property; not to commit, suffer or permit any-act -
on the Property in violation of law; and to do all other acts which from the character or use of the Property may -
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- If the Account secured by this Trust Deed is being obtained for the purpose of financing construction of
** improvements on the Property, Trustor further agrees: (a) to begin construction promptly and pursue the same

with reasonable diligence to completion in accordance with plans and specifications satisfactory to Beneficiary,
.and (b) to allow Beneficiary to inspect the Property at all times during construction.

2. To keep the structures located on the Property insured against fire and other physical hazards, nzme

Beneficiary as a loss payee and deliver to Bencficiary a loss payable endorsement. If insurance covering the

< Property.is cancelled or expires while the Account is outstanding and Trustors do not reinstate the coverage,

¢ Beneficiary may obtain, at its option, hazard insurance coverage protecting Beneficiary's interest in the
;. Property.. Trustors authorize Beneficiary, at its option, to obtain coverage on the Property in an amount not
. greater than'the outstanding balance of principal and interest on the Account or, if known to be less, the
- replacement: value of the Property, in the event that Trustor fails to maintain the required hazard insurance or
fails to provide adequate proof of its existence. Trustors authorize Beneficiary to charge Trustors for the costs
of this insurance and add the insurance charges to the Principal Balance of the Account which will be assessed
interest at the Daily Periodic Rates in effect on the Account. The addition of these insurance charges to the
Account will be treated just like a cash advance and will result in the recalculation of the Scheduled Monthly
Payment-as explained in the Agreement. The cost of Creditor Placed Hazard Insurance might be higher than
the cost of Standard .insurance protecting the Property. The Creditor Placed Insurance will not insure the
contents of the Property or provide liability coverage. The insurance might not be the lowest cost coverage of its
type available and- Trustors agree that Beneficiary has no obligation to obtain the lowest cost coverage.
Beneficiary or an affiliated company might receive some benefit (i.e., commission, service fee, expense
reimbursement, etc:) from the placement of this insurance and Trustors will be charged for the full cost of the
premium without reduction for any such benefit. If at any time after Benzficiary has obtained this insurance,
Trustors provide adequate proof that they have subsequently purchased the required coverage, Beneficiary will
cancel the coverage Beneficiary obtained and credit any unearned premiums to the Account.

3. Trustor warrants that (i) the Property has not been used in the past and is not presently used for hazardous
and/or toxic waste, (2) Property- complies with all federal, state and local environmental laws regarding hazardous
and/or toxic waste, (3) asbe:. s has not been used as a building material on any building erected on the Ity in
the past, (4) the Property is not presently: used for asbestos storage and (5) the Trustor complies with all federal,
state, and local laws, as well as regulations, regarding the use and storage of asbestos. -

Trustor covenants and agrees to comply with all federal, state, and local environmental laws in the maintenance
and use of the Property. . ¢ 7

Trustor warrants that neither tthropenynor the loan proceeds were or will be used in illegal drug activity,
and the Property is not subject to-seizure by any governmental authority because of any illegal drug activity.

Beneficiary may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Beneficiary shall give Trustornotice prior to any such inspection specifying reasonable cause therefore
related to the Beneficiary interest in the Property.

4. To deliver to, pay for and maintain wnthncﬁcxary until the indebtedness secured by this Trust Deed
(Indebtedness) is paid in full, such evidence of title as Beneficiary may require, including abstracts of title or
policies of title insurance and any extensions or renewals thereof or supplements thereto.

3. To appear in and defend any action or proceeding purporting to affect the security hereof, the title to the
Property, or the rights or powers of Beneficiary or Trustee. Should Beneficiary or Trustee elect to also appear
in or defend any such action or proceeding, Trustor shall pay all costs and expenses, including cost of evidence
of title and attorneys’ fees in a reasonable sum incurred by Beneficiary or Trustee.

6. To pay, at least ten (10) days before delinquency, all taxes and assessments affecting the Property, to pay
when due all encumbrances, charges, and liens with interest on the Property or any part thereof that at any time
appear to be prior or superior to this Trust Deed and pay all costs, fees, and expenses of this Trust.

7. Should Trustor fail to make any payment or do any act provided for in this Trust Deed, then Beneficiary or
Trustee, without obligation so to do, without notice to or d=mand on Trustor and without releasing Trustor
from any obligation under the Agreement, may (a) make or do the same in such manner and to such extent as
either may deem necessary to protect the security, Beneficiary or Trustee being authorized to enter on the
Property for such purposes; (b) commence, in, and defend any action or proceeding purporting to affect
the security or the rights or powers of Beneficiary or Trustee; and (c) pay, purchase, contest or compromise
any encumbrance, charge or lien, which in the judgment of either appears to be prior or superior to this Trust
Deed. In exercising any of the above enumerated powers whereby liability is incurred. Trustee or Beneficiary
shall expend whatever amounts in the absolute discretion of either Beneficiary or Trustee may deem necessary,
including cost of evidence of title; and employ counsel and pay the reasonable fees of counsel. On presentation
to Trustee of an affidavit signed by Beneficiary setting forth facts showing a default by Trustor under this
paragraph, Trustee is authorized to accept as true and conclusive all facts and statements therein, and to act on
that affidavit as provided in this Trust Deed.

8. To pay immediately and without demand all sums expended herennder by Beneficiary or Trustee, with
interest from date of expenditure at the Daily Periodic Rate in effect on the Account until the Account is paid in
full. Should Trustor fail to pay these amounts, Beneficiary may add these amounts to the Principai Balance and
charge interest at the Daily Periodic Rate in effect on the Account. The repayment of all such sums shall bs
secured by this Trust Deed. w0

9. If Trustor voluntarily sells or conveys the Property, in whole or in part, or any interést mlhathpcny or by
some act or means Trustor is divested of title to the Property without obtaining the written consent of

Beneficiary, then Beneficiary, at its option, may declare the unpaid balance of the Indebtedness immediately
due and payable. This option shall not apply if (1) the sale of the Property is permitted because the purchaser’s
creditworthiness is satisfactory to Beneficiary and (2) that purchaser, prior to the sale, has executed a written
assumption agreement conlaining terms prescribed by Beneficiary, including, if required, an increase-in the
rate of interest payable under the Agreement. A
10. Trustor will pay and keep current the monthly instalments on the prior trust deed and to prevent any default, .
thereunder. Trustor further agrees that should any default be made in any instalment of principal or any interest -

on the prior trust deed, or should any suit he commenced or other action taken to foreclose the prior trust deed, .

then the amount secured by this Trust Deed shall become and be due and payable in full at any time there aft:r, ;?
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at the option of Beneficiary and in accordance with the Agreement. Beneficiary, at its option, msy pay the
scheduled monthly instalments on the prior trust deed and, to the extent of the amount so paid, become

. subrogated o the rights of the beneficiary identified in the prior trust deed. All payments made by Beneficiary

~ on the loan secured by the prior trust deed shall be added to the Principal Bilance on the Account with interex
. at the Daily Periodic Rate in effect on the Account.

1. Should the Property be taken or damaged by reason of any public improvement or condemnation
“proceeding, or damaged by fire or earthquake or in any other manner, Beneficiary shall be entitled to all
_-compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,

~ appearin and prosecute in its own name any action or proceedings, or to make any compromise or settlement,
- /in-connection with such taking or damage. All such compensation, awards, damages, rights of action, and

| 7 proceeds, including the proceeds of any policies of fire and other insurance affecting the Property, are hereby
_  assigned to Benericiary, which, after deducting therefrom all of its expenses, including attorneys’ fees, may

* apply the same on the Indebtedness. Trustor agrees to exccute such further assignments of any compensation,
*. award, damages, and rights of action and proceeds as Beneficiary or Trustee may require.
12.-Atany time and from time to time on written request of Beneficiary, payment of its fees and presentation of
this Trust Deed and the Agreement for endorsement (in case of full reconveyance, or canceilation and
retention), without affecting the liability of any person for the payment of the Indebtedness, Trustee may (a)
consent to the making of any map or plat of the Property; (b) join in granting any easement or creating any
restriction thereon; (¢) join in any subordination or other agreement affecting this Trust Deed or the lien or
charge thereof; and (d) reconvey, without warranty, all or any part of the Property. In any reconveyance of the
Property, the grantee may be described as *‘the person or persons entitled thereto”, and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay reasonable
Trustee’s fees to Trustor-for'any of the services mentioned in this paragraph and rendered by Trustee.
13. On any default by Trustor of the Indebtedness, Beneficiary, at any time and without notice, either in person
or by agent and without regard to the adequacy of any security for the indebtedness, may enter on and take
possession of the Property. The entering on and taking possession of the Property shall not cure any default,
waive any Notice of Default or invalidate any act done pursuant to that Notice,
14. Beneficiary, at its option, may declare all sums secured by this Trust Deed immediately due and payable. In
such event Beneficiary, at its election, may proceed to foreclose this Trust Deed in the manner provided by law
for mortgage foreclosures, ordirect the Trustee to foreclose this Trust Deed by advertisement and sale. Trustee
shall proceed in accordance with law to sell the Property at public auction to the highest bidder, the purchase
price payable in lawful money.of the United States at the time of sale. Any person except Trustee may bid at the
sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including reasonable
fees of Trustee and Trustee’s attorney; and (2) to the Indebtedness secured. Any surplus shall be distributed to
the persons entitled thereto. ..« . .
15. For any reason permitied by law, Beneficiary, ai any time, may appoint or cause to be appointed a
successor trustee who shall succeed to all the title, powers, duties and authority of either the Trustee named in
this Trust Deed or any current successor trustee.
16. This Trust Deed shall apply to, inure to'the benefit of and bind all parties hereto, their heirs, legatees,
devisees, administrators, executors, successors, and assigns. All obligations of Trustor hereunder are joint and
several. In this Trust Deed, whenever the text so requires, the masculine gender includes the feminine and the
singular number includes the plural. A
17. Trustee accepts this trust when this Trust Deed, duly-éxecuted and acknowledged, is made a public record
as provided by law. Trustee is not obligated to notify any party under this Trust Deed of pending sale under any
other trust deed or of any action in which Trustor, Beneficiary or Trustee shall be a party, unless that action is
brought by Trustee. _
18. This Trust Deed shall be construed according to the laws of the State of Washington.
19. Trustor covenants and agrees to and with Beneficiary and those claiming under it, that Trustor is lawfully
seized in fee simple of the Property and has a valid unencumbered title and will warrant and forever defend the

same against all persons whomsoever. S
Wf, . has sig{;mnd W this Trust Depd

In
e LI g -

Witness [/\ J A

| S

STATEOF O IDAHO ) e -
OOREGON ) ss.

Gt WASHINGTON. )
COUNTY OF _N\C W j\)\

On this day personally appeared before me STEVE RAY W ALC Mo~

and __ DEBRAY RAY to me knaPp .1y EEp[B) described in and

who executed the within and foregoing instrument, and ackndwiex X =gined the same as
theiy free and voluntary act and deed, for the usesiand

GIVEN under my hand and official seal this _Sth

Q]

S BT
My commission expires 7 W , 19
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