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AFTER RECORDING RETURNTO DEED OF TRUST | Ql” Washington

washington Mutualﬁ“ M;ytual
Loan Servicing

PO Box 91006 - SAS0307
Seattle, WA 98111 A e,
Attention: Consumer Loan Review

ISLAND TITLE COMPANY
SB-10023SM

- Loan # 000817770-1 9612040043

PAUL MOREY AND TERESA MOREY, HUSBAND AND WIFE

THIS DEED OF TRUST is between =~

whose addressis 1828 Revilo D

Burlington Wa 98233

("Grantor"); ISLAND TITLE COMPANY , , a WASHINGTON corporation, the address of

whichis 839 S BURLINGTON BLVD ~BURLINGTON WA 98233
assigns ("Trustee”); and Washingto ﬁ:"“aMUﬁ.lgffBank
Third Avenue, Seattle, Washington 98101 (“Beneficiary”).

, and its successors in trust and
. & Washington corporation, the address of which is 1201

1. Granting Clauze Grantor hereby grants, bargairi;,ﬁ.é{blls?gaﬁ convays to Trustee in trust, with power of sale, the real property in

SKAGIT County, WBShl gtc I::”described below, and all intersst in it Grantor ever gats:
LOT 36, REPLAT OF EVERGREEN ACRES DIV. NC. 1, ACCORDING TO

THE PLAT THEREOF RECORDED IN VOLUME 10° OF PLATS, PAGES 13

AND 14, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATED IN SKAGTI COUNTY, WASHINGTON.
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together with: ali income, rents and profits from it; all plumbing. lighting, air condu'l:emngandheatm; apparatus 5nd‘oquupm' 1; and all fencing,

blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on oriin"or used in connection with such real property,
al! of which at the option of Beneficiary may be considered to be either perscnal property or to be part ot the real estate.
All of the property described above will be called the "Property.” To the extent thet.any of the Property is personal property Grantor grants

Beneficiary. as secured party, a security interest in all such property and this Deed of Trust shall constitute the Secunty Agreement between
Grantor and Beneficiary. .-

2. Security This Deed of Trust is given to secure performance of each promise of Grsnt ‘iontainoéfg:ﬁ;?‘rain. and the payment of

Thirty One Thousand Eight Hundred Twenty Four And 007100

(¢ 31,824.00 ) {called the "Loan") with intersst as provided in the Note whnch evndg:néeg.;::"tho Loan (the “Note™!, and any

renewals, modifications or extensions thereof. It also secures paymant of certain feas and _costsi:oﬁ_Bon_qﬁéigﬁ as_provided in Section 9 of this
Deed of Trust, and repaymaent of money advanced by Beneficiary under Section 6 or otherwise to ,rd‘t.qcx-‘tbp‘f‘?PrQ:pérty or Beneficiary’s interest in

Dcllars

the Property. All of this money is called the "Debt”.

i this box is checked, the Note provides for a variable rate of interest. Changes in the intorest rate will ca
Loan term to also change.

3. Representationz of Grantor Grantor represents that:

{a) Grentor is the owner of the Property, which is unencumbered axcept by: easements, ros&wa!‘jsﬁa,;:
inconsistent with the intended use of the Property, and any existing mortgage or dsed of trust given in gooq_;::'fan“h___

se the payment amount and/oc

.and restrictions of record not
for walue, the existence ot

which has been disclosed in writing to Beneficiary; and
(b} The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Tranafer Of Propercy If the Property or any interest therein is sold o7 otherwise trancferred by Grantot without Grantor's first
repaying in full the Debt end all other sums secured hereby, or it Grantor agrees to sell or transfer the property or gy interest therain without
first repaying in {ull the Debt and all other sums secured hereby, the entire Debt shall bacome immecdiately due and-payable without notice from
Beneficiary and bear interest at the Detauit Rate (as that term is defined below) fram the date ot tha_rale or transtar yntl paid in full. In sddition,
Beneficiary shail have tho right to exercise any of the remedies for default permitted by this Deed of (rust, L

S. Promises of Grantor Grantor promises;

{a) To keep the Proporty in good repair; and not to move, alter or demolish any of tho smprovementi
Bensficiary's prior written consent;

on the Propertv without

{b) To allow representatives of Beneficiary 10 inspect the Property at any reasonable hour, and to comply W;i;tﬁh';.a!ﬂl":"l'gxﬁuff 6rding9gos.

reguiations, covenants, conditions and rastrictions affecting tho Property:
(¢) To pay on time all lawfu! taxes and assessmonts on the Proparty;

(d} To perform on time ell terms, covenants and conditions of any prior mortgage or deed ot trust covoring the Pibpert_y
it and par 2ll amounts due and owing thereundser in a umely manner; g
o

ny pa

) To keep the Property and the improvements thereon insured by a company satisfactory to Banoficiary al?ainst ﬁreandextendgd

: | , insurable value of the
zm?rovomonts. and to deliver evidence of such insurance coverage to Beneficiary. Beneticiary shall be named as the loss payes on all such:
poti e

coverage perils, and against such othor risks as Beneficiery may reasonably reguire, in an amount equal to the fu

cies pursuant to & standard lender’s loss paysble clause; and . X
() To see to it that this Deed of Trust remains 8 valid lien on the Property superior to all liens except those descrided in Section: 3(a),
and to keep the Property free of all encumbrances which may impair Beneficiary’s security, it is agreed that if anyone assorts the priority of an

ancumbrancs {other than those described in Section 3{a)) over this Deed of Trust in any pleading filed in any action, the assertion alone shall
impair the lien of this Deed of Trust for purposes cf this Section 5(f).

8. Cuering of Defoults if Grantor fails to comply with any of the covenants in Section 5, including compliance with ali the terme of any prior
mortgage or deed of trust, Beneficiary may take any action roquired to comply with any such covenanis without waMn? en¥ other right or
remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of ell the monay spent by Benaficiary cn bahalf of Grantor shall be
sGocurod by Jhis Deed of Trust, The amount spent shall baar interest at the Default Rate (g3, tﬁab!oym 46 defined-below) and be ropayable by

rantor on dem . ; '
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7. Dofeults: Sale

(a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any installment of the Loan on time, or if there is
a breach of any of the promises contsined:in this Deed of Trust or any other document securing the Loan, Grantor will be in default and the Debt
and any other money whose rapayment is secured by this Desd of Trust shall immediately bescome due and payable in full at the option of
Beneficiary. If Grantor is in-default and Beneficiary exercises its right to demoand repayment in full, the total amount owed by Grantor on the day
repayment in full is demanded, including unpaid interest, will bear interest at s rate of fifteen percent (15%) per year (the “Default Rate™) from
the aay repeyment in full is demandad.until-repsid in full, and, if Beneficiary so requests in writing, Trustee shall sell the Property in accordance
with the Deed of Trust Act of the State of Washington, at public auction to the highest biddor. Any person excent Tmstes may bid 2t the
Trusteo’s sele. Trustoe shall epply the proce«ds of the sale as folicws: (i) to the expenses of the sale, including a roasonable trustee’s fos and
lawyer’s fee; (ii) to the obligations secured Ly.this Deed of Trust; (iii} the surplus, if any, shall be deposited with the clerk of the Superior Court
of the county in which the sale 100k place 16 be cistributed in accordance with RCW 61.24.080,

{b} Trustee shall daliver to the purchaser ot the salo its doed, without warranty, which shell convey to the purchaser the interest in the
Property which Grantor had or the interest in the Property which Grantor had the power to convey at the time of oxecution cf this Deed of Trust
and any interest which Grantor subsoaue;pt! acquired. Trustes’s doed shall recite the facts showing that the sale was conducted in complisnce
with all the requiroments of law and of this Deed of Trust, This recital shall bs prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of hona fide purchasers and encumbrancers for value. )

{c) The power of sale conferred by:this:Deed of Trust is not an exclusive remedy. Beneficiary may couse this Deod of Trust to be
foreclosed as a mortgage or sue on the Note according to law, Benoficiary may also take such other acticn as it considers appropriata, including
the socuring of appointment of a receiver and/or exercising u:;g»s;p%hts of a secured party under the Uniform Commercial Code.

{d) By accepting payment of any sum.secured.by this.Deed of Trust after its due date, Beneficiery does not waive ite right to require
prompt payment when due of all other sums 80 secured or to declare default for failure to so pay.

8. Condemnation: Eminent Domain In the event any portion of the Property is taken or damaged in ar eminent domain proceeding, the
entire emount of the award, or such portion 83 may be necessary to fully satisty the Debt and ali othar obligations secured by this Deed of
Trust, chall be paid to Beneficiary to be appiied thereto, *

9. Feos and Costs Grantor shall pay Benoficiery’s and Trusted’s reasonsble cost of searching records, other reasonable expenses as
allowed by law, and reasonable lawyors’ fees: in:anv lawsuit or‘other proceeding to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged to prosecute or defend to protect the lien of this Deed of Trust; and in any other action tasken by
Bonaficiary to collect the Debt, including any disposition of the Property undar the Uniform Commercial Code. .

10. Reconveyance Trustos shall reconvey all or any parnt of the Property covored by this Deed of Trust to the person entitied thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written requesat for reconveyance
by Beneficiary or the person entitled thereto. 5

11. Trustes: Successor Trustee In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustee, and upon the recording of such eppointment in the mortgage records of the county in which thiz Deed of Trust is recorded,
the successor trustee shall bo vested with all powers of the original Trustee. Trustee is not obligated to notify any party hereto of a pending sele
under any othor doed of trust or of anv action or procseding in which.-Grantor, Trustee or Beneficiary shall be a party unless such action or
proceading is brought by the Trustee, e

12. Mizcellaneous This Deod of Trust shall benefit and cbligate the parties, :their heirs, duvisees, locgatees, administrators, sxecutors,
successors and assigns. The term Beneficiary shall mean ths hoider and owner-of the nots secured by this Doeod of Trust, whether or not that
person iz named as Beneficiary herein.The words used in this Deed of Trust referring.to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or bocome responsible for doing the things thiz Desd ot Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if nol containing the particular provision or provisiong held to be invalid, end all remaining rights and obligations of
the parties shail bo construed and enforced as though the | Mﬁ_&Mon did not exist. .3
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STATE OF Washington N =
: LR 88- . R ~ -
COUNTY OF Skagit N AT
On this dey personally appeared bafore me Paul Moray:-"" .
Teresa Morey . to me known to bethamdl\nduals gle’égribod in and who executed

the within and foregoing instrument, and acknowledged that they signed the same as their free and volunta -8

purposes therein mentioned, _ cffp('&
WITNESS my hand and official sea! this 2

REQUEST FOR FULL RECONVEYANCE
TO: TRUSTEE - {Do not record. To be usad only when note has boeen paid.)

| SmdNote

The undarsignad is the legal owner and hoider of the Note and all other indebtedness secured by the within Deed of Trust. Said Not
togqathor with all othor indebtedness securec by this Deed of Trust, has boen fully psid and satisfied; and you are hereby requested and diracted,

on payment to you of any sums owing to you under the terms of this Deed of Trust, to cancel the Note sbove mentioned, ‘and all other.
ovidonces of indebtedness secured by this Deod of Trust together with the Deed of Trust, and to convey, without warranty, to the parties

designated by tha terms of this Deed of Trust, all the estate now held by you thereunder.

DATED
9642040043 :
_ Mail reconveyance to : avianfea(lt 9 8
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