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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER CR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract IS cntcr%d-"nto on__ October 25, 1996 -

Landed Gentry Developmeﬁ,; 5. In;:. , & Washington Corporation

between
{ as “Seller” and
Venedo Lopez Garcia andMacrina Cesario Garcia, husband and wife
_ as “Buyer.”
2. SAJ.E AND LEGAL DESCRIPTION Scllcr agrces to scll to Buycr and Buycr agrccs to purchasc from Seller the
. following described real estate in - Skagi x - County, State of Washmgton-
Lot 5, "Eagle Valley P.U.D.", as per plat recorded in Vol. 15
of plats, pages 181 to 183, inclusive, records ef Skagit County,
Washington. ‘ \\ 5 q aq
SKAGIT COUNTY WASHINGTON . -
Roal Esinte Excise Tax
NOV 2 2 1996

AnountPaidcong @

Ska -TIogasuror
i

3. PERSONAL PROPERTY. Personal property, if any. included in the sale is asfonows

No part of the purchasc price is attributed to personaJ property.

- 4. (a) PRICE. Buyer agrces to Bay
| $ 7 . Total Price
Less ¢ — 1 000 : ) Down Pavment - ]
Less 8 — =0- N ) Assumed Obligation (s)
~ Resultsin $ 59,000 - _Amount Financed by Seller; - :

®) =~ ASSUMED OBLIGATIONS. Buyer agrees 10 pay thc above Assumed Oblxganen(s’) by assummg
and agreeing to paY that certain .. dated, . = __recorded as
AF# & e : T oreESeller warrants the unpaxd balance of sa.1d obhgauon 1S
5 _ _which is payableS__ : ~__onor bei_‘orc >
the _. __day of: : 19 __ interest at thc Tate of ..

% per annum On the declining balance thereof; “gdd"wr“me amount on oOr- bcfprc the:

day of each and every thereafter until paid in full.

pl‘uyun

- Note; Fill in the date in the following two lines only if there is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN

FULL NOT LATER THAN .19 .
ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
.. 9611220002 BK 1| 605r60362 L
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© PAYMENT OF AMOUNT FINANCED BY SELLER. =~
Buyer agreesto pay thesumof $.59.,000 = =~ _ _ - as foilows: -
$ 392.93 _ ormore at buyer's option on or before the 1St day of December” - =
o 19987 —reriy —— interest from Nov. 1, 1996  artherateof 7_~ % peranpumon the
~decliningbafancethereof: and a like amount or more on or beforethe st dayofeachandevery

month - thereafter until paid in full.
imonth/vgar: .-

.+ .~ Note: Fill in the date in the following two lines only if there is an carly cash out date, ~
NOTWITHSTANDING THE ABOVE. THE ENTIRE B CE OF PRINCIPAL AND INTEREST ISDUE IN
- FULL'NOT LATER THAN ____November 1 2000

+ 7 Payments are applied first to interest and then to grincipal. Pazyments shall be made -
. atr__304 E. Fairhaven Ave., Burlingt on, Washington e 7
m " ‘or'suchother place as the Seller may hereafter indicate in writing. y

S. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails toc make any payments
on assumed obl igation(s). Seller may give written notice to Buyer that unless Buyer makes the delinquent pavmeni(s)
within fifteen ( l:)days Sellcrw:ll make the paymeni(s). together with any late charge, additional interest, penalties,
. and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Sellerfor the amountofsuch payment plus a late charge ejualto five percent (5%) of the amount so paid plus all costs

and attorneys’ fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BEPAI DBY SELLER. The Seller agrees to continue to pay from payments received
hereunder the following obligation. which obligation must be paid in full when Buyer pays the purchase price in

“full:
That certain July 28, 1994

Deed of Trust dated

 tMortgage. Deed of Trust, cnnl,r.n_é&t:?'

_. .recorded as AF # 9407230081 |

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

{b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller. Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thersafter make payments direct to the holders of said encumbrances and
make no {urther paymentsto Seller. Seller shallat that time deliver to Buyer a fulfillraent deed in accordance with the
provisions of Paragraph 8. . : -

(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any -
payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge. additional interest, penalties,
and costs assessed by the holder of the prior encumbrance, The 15-day period may be shortened 10 avoid the exercise
of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Sellér on the purchase price. In the event Buyer makes such delinquent paymentson
three occasions, Buyer shall have the right to make all. payments due thereafter direct to the bolder of such prior
encumbrance and deduct the then balance owing on such prior encimbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due. S ’

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
. Including the following listed tenancies. easements, restrictions and reservations in addition tc the obligations
assumed by Buyer and the obligations being paid by Seller:

. Those of Public Record

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED INADENDUM

8. FULFILLMENT DEED. Upon paymentof all amounts due Seller: Seller agrees to deliver to Buyer a Statutory

_ Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by. through or
under persons other than the Seller herein. Any personal property included in the sale shall be'included in the -
fulfillment deed. - o ST

9. LATE CHARGES. If any payment on the purchase price is not made within ten (10} daysafterthe dateitis due,
- Buyer agrees 10 pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall bein
addition to all other remedies available to Seller and the first amounts received from Buyer after such late charges are
due shall be applied to the late charges. 0

10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
notcause in.any prior encumbrance (a) breach. (b) accelerated payments. or (c)anincreased interestrate; unless(a),
(®) or (c) has been consented to by Buyer in writing. i

1. POSSESSION. Buyer is entitled to 1=><>sscs.sioq9 of the property from and after the date of this Contract, - )
or__October 25 S 19 whicheverislater. subject to any tenancies describedin -~

- Paragraph 7. S :- : 7“- -
: 961;22(;0@2 . BX1605P60363 PB4 (1959)
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TAX.ES ASSESSMENTS AND UTILITY LIENS. Buyer agrccs o pay by the datc due all taxes and

' asacsamcmb becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any

such taxes Or assessments so long as no forfeiture or sale of the propeity is threatened as the result of such contest. -
Buyc" dgrccQ to'pay when due any utility charg es which may become liens superior 10 Seller’s interest under this

Contract. If 7eal-éstate taxes and penalties are assessed against the property subsequent to date of this Contract

because of a ""'ih;anu. in ure prior to the date of this Contract for Open Space. Farm. Agricultural or Timber

classifi ications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed

priortothe d.x:.f" of this Contract. Buyer may demand in writing payment of such taxes and penalties within 30 days. If

payment is not m;xdc ‘Buyer may pay and deduct the amount thcrgof plus 3% penalty from the payments next

becoming due Scllu‘ undcr the Contract. _ -

13. INSURANCE Buycr .agn.cs to keep all buildings now or hereafter erected on the property dr:scnbcd herein
continuously msun.d under fire and extended coverage policies in an amount not less than the balances owed on
“obligations assumcd by Bu:.cr plm the balance due Scllér, or full insurable value, whichever is lower. All policies
shull be held by the Selter and-bein such companies as the Seller may approve 2nd have loss  payable first to any
holders ofunderlyingencun brangcs. then to Selleras their interestsmay appearandthen to Buyer, Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss, If the
insurance proceeds are sufficient to pav the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to 'tpply thefunds on the resortation contract. the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall-be
applied upon uny amounts due’ here undr.r.m such order as the Seller shall determine. In the event of forfeiture, all
rights of Buyer in insurance policies” th n in force shall pass to Seller.

4. NON PAYMEI\T OF TAXES. INSURA\ICE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxes Or assessments, insuranceé pxumluma orutility chargeés constituting liens prierto Seller’s interest under this
Contract, Seller may pay such items and Buyer Shd” forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereol piu~ any costs dna .mornc) S fccb incurred in connection with mak.mg such payment.

15, CONDITION OF PROPERTY. Bug.cr acccpts the property inx its present condition and acknowledges that
- Scller. his agents and subagents have madeno representation or warranty concerning the physical condition of the

property or the uses to which it may be putothcrthan as 5cuonh herein. Buyeragreesto maintain thc property in such
condition as complies with-all applicable laws. %

16 RISKOF LOSS. Buyershali bearthe risk eflo , fordcs{mct:on orcondemnation of the propcrty Any such loss
shall not relieve Buyer from any of Buyer's obhgatzons purwant to this Contract.

17. . WASTE. Buver shall keep the propertyin good re:pa:rand shall notcommitor suffcr waste: orwﬂlful damageto
or d«.su’ucnun of the property. Buyer shall not rcmove commercial timber without the written consent of Seller.

I8  AGRICULTURAL USE. If this property is to bc uscd principally for agricultural purposes. Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action ,
isinstituted. Buyer consentsto Seller's entry on the premisestotake any reasonablc action to conserve soil, crops. treex
and livestock. : . Al

19.  CONDEMNATION. Seller and buyer may each appear; as owners of an interestin thc property in any aciion
concerning condemnation of any partofithe property. Buyer may mth in ,:>0 days after condemnation and removal of
- improvements. negotiate a contract to substantially restore the premises to thcar condition before the removal. If the

- condemnation proceeds are sufficient to pay the contract price for restoration. or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds onthe restoration contract, the property sha!l be restored unless underlying
encumbrances provxde otherwise, Otherwise, proceeds of the award shall be apphed zn vayment of the balancedueon
the pu rchase price, as Seller maydirect. ' : - -

H'?O DEFAULT. If the Buyer fails to observe or perform any term covenam
Seller may:
(a) Suit for Installments. Sue for any delinquent periodic payment: orj

_candition of this Contract,

(b) Specific Performance. Sue for specific performance of any of Buvers obhgauens pursuant to this
Contract; or o :

(c) Forfeit Buyer s Interest. Forfeit this Contract pursuant to Ch. 61.30. RCW as itis presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right. title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated: (ii) the Buyer's rights underthe Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong 10 and be retained- by thc: Scllcr or other
persono whom paid and entitled thereto: (iv) all improvements made to and unharvested cr@ps on thc property shall
belong to the Sellers and (v) Buyer shall be required to surrender possession of the property, xmprovcments and
unharvested crops to the Seller 10 days after the forfeiture. »

~(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said de.mquencws and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller’s’ réasonable "~

attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment.
pursoant to said Notice is not received within thirty (30) days after the date said Notice is either dcposued in the mail -
addressed to the Buyer or personally delivered tc the Buyer. the entire balance owing. including interest, will btco e
immediately due and payable. Seller may thereupon 1nsututc suit for payment of such balance, interest. 1atc chargc
‘and reasonable attorneys fees and costs, : : T

(¢) Judicial Foreclosure. Sue to foreclose this contract as a mortvage. in which event Buyer may be hable _
for a deficxency . _ . | =

RE CEIVER. If Seller has institued any proceedmgs specified in Paragraph 20 and Buyeris recewmg rental or
other income from the property. Buyer agrees thst the appomtment of a receiver for the property 1s necessary to
protect Seller's interest. . - )
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22. BUYER'S REMEDY FOR SELLER'S DEFAULT If Scllcr fails to observe or pcrform any term. covenant ‘o-" E . g
condmon of this Contract. Buyer may. after 30 days' writien notice to Seiler, muututc suit for damages or specific Z
pcrformancc unless the breaches dcs:gnatcd in said notice are cured. T

23 NON-WAIVER. Failure of either party to insist tpon strict performance of the other party’s obhgauons _
hcreundcr shall not be construed. as a waiver of strict performance thereafter of a!l of the other party's obhgatton.. .
hcrcundcr and shall not prejudice any remedies as provided herein. : i ‘ -

24. Jl’s’l"’l‘(ﬁ)mﬂll.’.'!x":‘.» FEES AND COSTS. In the event of any breach of th:s Contract, the party rcsponsxblc for the
breach agrees to pay reasonable attorneys’ fees and costs. including costs of service of notices and title searches.
incurred by the other party. The prevailing party in any suitinstituted arising out of this Contractand in any forfeiture
proccedm&,s arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or procecdmgs

25. NOTICES Nouccs shdll be either personally served orshall be sentcertified mail. return reﬂclptrcqucstcdand
by regular first claqs Kma‘xl to Buy«:r at __ 2208 Feather Lane, Sedro Woolley, WA 98284

... and to Seller at

504_ E‘ Fairhaven Ave .3 Burl i;.ng,t:pn , WA 982 33

or such other addresses as cxthcr party m'ay spcc: fy in wmmg to the other party. Notices shall be decmcd given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE Tx,mc is of the essence in performance of any obligations pursuant to this
- Contract. g

27. SUCCESSORSAND ASSIGNS Sub;cct toany restrictions against assignment. the prov:sxons ofthis Contract
shall be binding on the heirs, succcssors and assxgns of the Seller and the Buyer. '

28. OPTIONAL PROVISION -~ SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY Buyer
may substitute forany personal propcrty specified in-Paragraph 3 herein other personal property oflike nature which
Buyerowns free and clear of any encumbrances. Buyr:r hereby grants Scller a security interestin all personal property

specified in Paragraph 3 and future substitutions for such property and agreesto ¢xecute a fina ncing statementunder
" the Uniform Commercial Code reflecting’ such security interest. —

SELLER

‘ BUYER

298,  OPTIONAL PROVISION - - ALTERA‘I’IONS _Buyer shall not make any substantial alteration to the
xrnprovcmcnts cn the property without the prior ‘written consem of Seller. which consent will not be -
unréasonably withheld. & FR '

SELLER - BUYER

30. OPTI ONALPROVISION-- DUEON SALE. If Buyer, wuhout wnttcn conscnt of Seller. {a)conveys, (b) sells.

(c) leases. (d)assigns. (&) contracts to convey, sell. lease or assign. {f) grants an Opnon 10 buy the property.(g) permits a
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interest in the property orthis Contract. Seller
may at any time thereafter either raise the interest rate on the balance of thejpurchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) abovc of 49% or ‘more of the outstanding -
capital stock shall enableSellerto take the above action: A lease ofless than 3 years (mcludmg options forrenewals), a
transferto a spouse or child of Buyer, a transfer incident to a marriage dissolution orcondemnation. and a transfer by
inheritance will notenable Seller to take any action pursuant to this Paragraph: prov:ded the. transfcrce otherthana.
condemnor agrees in writing that the- provxslons of this paragraph apply to any subsequent transacuon involving the
property entered into by the transfcrcc .

SELLER © INITIALS:

f_L%"#g!_

31.. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES If. Buyer S —?-:

elects to make payments in excess of the minimum required payments on the purchase price hcrem. and Scllcr. _ %
because of such prepayments. incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwzth pay s

- Seller the amount of such penalties in addmon to payments on the purchase price. :
SELLER - _ INITIALS: : BUYER

= - 1 i :BK:J?Q,S-PGQ:BES“ -
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- 32 OPTIONAL PROVISION -- PERIOD;C PAYMENTS ON TAXES AND INSURANCE. In additionto the —
' pcnodlc ‘payments on the purchase price. Buyer agrees to pay Seller such portion of the real estate taxes and -

assessments and fire insurance premium as will approximately totalthe amount due duringthe currentycar basedon
s,:uc“, rcasonablc estimate. Only to be used 1if buyer fails to timely pay any taxes or

insurance when due.
Th:: ;‘avmcnta dunng the current year shallbeS . .. - e T

Such-"re eserve paymcms from Buyer shall not accrue mtcrcst Sc.llcr >hall pay when due all real estate taxes and ‘
insurance prcn]u.ma if any. and debit the amounts so paid to the reserve account, Buyer and Seller shall adjust the

reserve’ accot_; tin'April of each yeurto reflect excess or deficit balances and changed COSLS. Buycr agrees bnng the -
reserve m..ccu ﬁt"‘bdiamc to a minimum of $10 at the time of adjustment. |

v

INITIALS: 7 BU\?EF
N &

[

33. .»\DDE\ID& An._ addcnd‘. attached hereto are a part Ofthls Contract

33. ENTIRE AGRE:E‘VIE\IT ThvsComrau constitutes the entire agreementof the: pdmcs and supercedesall prior

agreements and unde rsnmdmg ' --:w 'm:n or oral This Contract may be amended only in writing cxccutcd by Seller.
und Buyer. - ;

IN WITNESS WHEREOF Iht: pdmc., h:: e signed and scaled this Contract the day and year hrst above written.
> BUYER

'VenedB Topez, Garcia | |
B — . T2 lewe ...“i@wcro o

WVactina Uesa.rfocsarc S
~ e MELrin& e ”’C (O
STATE OF WASHINGTON } STATE OF WASHINGTON ;- )
. SS. ss.
COUNTY OF Skagit | coUNTY OF ___ Skegit -
On this day personally appeared before me S~ £ b 6 n
Venedo {.é);ez Ga}rc Ege& ‘ - On this < day O?C o er = '199
Macrina Cesario Garcia before me, the undersxgned, a Notary Pubhc in and for the State of

10 e know tobe the individual describedin ~ Washington, duly commissioned - and swom. personally
and who executed the within and foregoing Kendall D. Gentry

¢ , appeared
instrument, and acknowledged -that ‘
they ,
signed the same as their : and _ : — NGRS —
free and voluntary act and deed. forthe uses 1 me known 10 be the Prc51dcnt and /9dchbraty,
- and purposes therein mentioned. - : Landed Gentry Development Inc. .

rcspccnvely of

the corporation ‘that executed the forcgmng mstmmcnt, and

GIVEN er.-m hand and ofﬁc: al seal acknowledged the said instrument to be the free and vol.mtary act

‘ ff?,?,_ﬁ ythxs and deed of said corporation, for the uses and purposcs therein

- %%-;7’" T _ mentioned, and on oath stated thathe is authonzed to execute
e ——= " the said instrumep.. =~ - - : ' L

Witness my hand and ofﬁcxalsealhorcto afﬁxc:d thc day and ycar
first above wri -, :

—u-_

: Noia?y P-ubhcm and for the th of
Wmh;ngtonmgmngatfmf \lem ‘

. - »'}
\-r -r\

ST s - — L4 B &= ¥ L2l : '
| My Commqssrqmgspxrcs "7 —'cf 7@ Notary Public in and- . 2. 0f ¥ ingat . -
_ ";';-f - ‘ : E b i ;

My Commission cxpxrc&oﬁ- 3

-s./ V

se112z0002 i |
" | 8416 05?@0355_
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