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DEED OF TRUST

LOAN #: 1703302378

THIS DEED OF TRUST (Sccuntvlnsmnncnt') ismadeon SEPTEMBER 18, 1996. The grantor is
BENNY L. TRIMBLE EVA. TRIMBLE, HUSBAND AND WIFE

. (.4B°rrowcr1 ‘).
Thetrustecis FIRST AMERICAN TITLE - -

The beneficiary is SOUTEERN PACIFIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION L

which is organized and
existing under thelawsof THE STATE OF CALIFORNIA - )
and whose addressis 6800 INDIANA AVENUE »~ #110, RIVERSIDE, CA 92506

Borrower owes Lender the principal sumof ONE EUNDRED TWELVE THOUSAND FIVE HUNDRED AND®#w |
NO/ L O At dr e e e N AR T AN AT TR o " d ************* CRNTAEIANNIINRN AN SNV TN Dollars
(US. $112,500.00 - ).Thisdebtis evidenced by Borrower's notedated the same date as this Security Instrument (**Note™"),
which provides for monthly payments, with the full debt, if not paid carlier, duc and payableon  OCTOBER 1, 2026.

This Sccurity Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with uucrcst, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in =~ SKAGIT o . County, Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AP #: 340435-4-005-0200

which has the address of 2076 LITTLE MOUNTAIN ROAD, MOUNT VERNON
Washingzon 98274 | (“‘Property Address™); -

[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and

tures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All
" . ofthe foregoing is referred to in this Security Instrument as the **Property.”’ .

... BORROWER COVENANTS that Borrower islawfully seised of the estate hereby conveyed and has the right to grant and convey

the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, _
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

on the day monthlypa aents are due under the Note, until the Note is paid in full, a sum (**Funds’") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrumant asa lien on the Property: (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢ yearly
mortgage insurance premiums, ifary; and (f) any sums payable by Borrower toLender, in accordance with the provisions of paragraph
8, in licu of the payment of mortgagcmsurance premiums. These items are called **Escrow Items.”” Lender may, at any time, collect

and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.

Section 2601 ef seq. (""RESPA’"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at anv time,

collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying the Escrow
[tems, unless Lender pays Borrower interest on the Fundsand applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lenderin connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are picdged as additional
security for all sums secured by this Security Instrument. -

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the dcﬁcxcncy Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Furds held
by Lencer. If, under paragraph 21, Lender shall acquire or sell the Propérty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or saleas a crediit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges dus under the. Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and iast, to any late chargcsucundcrtthotc

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and Ieasehold payments orground rents, if any. Borrower shall paythese obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe pz id underthis paragraph. If Borrower makes these

payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which haspriority over this Security Instrument unless Borrower: (a) agreesin writing
tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enfercement of the lien;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If
Lender determines that any part of the Property is subject 10 2 lien which may attain pricrity over this Security Instrument, Lender
may give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice. (0

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o - hereafter erected on the Property
insured against loss by fire, hazards included within the term **extended coverage’” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in. the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lénder’s appro-
e unreasonably withheld. If Borsower fails to maintain coverage described above, Lendér may, at .
to protect Lender’s rights in the Property in accordance with paragraph 7. L

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ¢tlause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

¥

's-approval which shall not
option, obtain coverage

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carri rrier anchnder Lender
may make proof of loss if not made promptly by Borrower, :

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall beapplied torestoration or repair of the Property -
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Ifthe restoration or repair isnot
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandonsthe Property, or doesnot answer
within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether .
or not then due. The 30-day period will begin when the notice is given. -

WASHINGTON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT - ﬁ T f 7,/
VMP-6R(WA) (9212) Form 3048 9/90 ~mended 5/91 - Init:l.al_s-' - A
WAVDEED : Page 2 of § -0~ 0 orin AR Q

' a}»{"‘ggo;ouda-’

9609250108

" -
n L] Ly



_ : LOAN #: 1703302378
* UnlessLender and Borrower otherwise agree in wiiting, any application of proceedsto Principal shall not extend or postpone the due

date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Ifunder paragraph 21 the Property

isacquiredby Lender, Borrower’s right toanyinsurance policiesand proceeds resulting from damagetothe Property priorto theacquisition
“shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s Lean Application; Leaseholds.
Borrower shall occupy, establish, and us the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancvun]cschndcr otherwise agrees in writing, which consent shall not be unreasonably withheld, or urless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiallyimpair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 1 SbycauSmgthc ction or proceeding tobe dismissed with a ruling that, in Lender’s good faith determination, precludes

forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrumeut or
Lender's security interest. Borrower shali also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is cnaleasehold, Borrower shall comply with all the provisions of the lease. IfBorrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this-
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa proceeding
in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Preperty and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reaconable attorneys’ fees and entering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disburscment at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in-effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for. the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the pramiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for da nages, direct-or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shallbe applic&é;dg.hc sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial tz king of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market valuc of the Property imrediately before the taking. Any balance shall
be paid to Borrower. In the event of a partiai taking of the Property in which the fair market valueof the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unlessBon‘oucr and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized
1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. Y _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, < - ‘

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal! not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not bcreqmrcdto commcncc :
proceedings against any successorin interest or refuse to extend time for payment or otherwise modify amortiza ion of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest Amy -

forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraphl‘?

Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not -

execute the Note: (a) is co-signing this Security Instrument only to mort gage, grantand convey that Borrower’s interest ir: the Prop erty
urder the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrum ent; and”
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_,,(c) agrees that Lender and ary other Borrowcr may agree 10 extend, modify, forpear or make any accommodations with regard to
. the terms of this Security Instrument cr the Note without that Borrower’s consent.

L 13 ”Loan Charges. If the loin secured by this Security Instrument is subject to a law which sets maximuem loan charges, and

“thatlawis ﬁnally mterpreted so that the interest or other loan charges collected or to be collected in conniection with the loan exceed
the pemnttcd limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
jimit; and ® any sums already coilected from Borrower which exceeded permitted iimits will be refunded to Borrower. Lender may
choose w makc this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal; the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notmcs. Any-notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless apphcablc Lz requires use of another method. The notice shall be directed to the Property Address or any other
address Borrowcr dcmgnatcs by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemned to have bccn gIVC:Il 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty This Security Instrument shall be governed by federal law and the Iaw of the jurisdiction in
which the Propertyis lmtcd In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not. al'cct other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the' provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. lormwcr shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property ora Beneﬁcxal Interest in Borrower. If all or any part of the Property or any interest in it is sold -

or transferred (or if a beneficial mtcrcst in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its ‘option, require immediate payment in full of all sums secured by this Security Instrument:
However, this opUOn shallnotbe c‘:crclscd by Lenderif exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this cpnen, Lcndcr shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is dchvczred or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or dcmand on Borrower.

18. Borrower’s Right to Reinstate.. IfBorrowcr meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at anynmc prior totheearlier of: (2} 5 days (or such other period as applicablelaw may specify
for rainstatement) before sale of the Propcrty pursuant 10 any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouldbe due
under this Security Instrument and the Note asif no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in cnforc::ng this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may rmsonably require 10 assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums. secured by this Security Instrument shall continue nachanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note: or a parual interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as the “‘Lnan
Servicer'") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If thereisa ..h.angc of the Loan Servicer, Borrower will be given written notice
of the change inaccordance withparagraph 14 above andapphcablclaw Thcnonccwﬂl statethe nameandaddressofthenewLoan Servicer
and the address 1o which payments should be made. The notice will al.so comam any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenice, use; disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythmg affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriaie to no:m.al residential uses and to maintenance of the Property.

Borrower shzll promptly give Lender written notice of any mvcst1gauon, clmm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or Environmental Law of
which Borrowerhas actual knowledge. If Borrower learns, orisnotified by any govemmcmal orregulatory authority, thatany removat
or other remediation of any Hazardous Substance affecting the Property is neccssary Borrowr'r shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 29, ‘*Hazardous Substances’ are those substanccs dcﬁned as tox:c or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxlc pctrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos cr fortnaldehyde, and rad.toacuvc materials. Asused in this paragraph
20, “*Environmental Law’” means federal laws and laws of the jurisdiction where the Prop 1s Iocmed that relate to health, safety
or environmental protection. i _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followir g Borrow er’s breach of
any covenant or agreement in this Security Inscrument (but not prior to acceleration under. paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dcfault (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curcd° and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sams. securcd by this Security
Instrument and sale of the Property at public auction at a date not less than 120 days in the futare. The notice shall further
inform Borrewer of the right to reinstate after acceleration, the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, and any other matters required to be nclnded in the notice

by applicable law. If the default is not cured on or before the date specified in the notice, Lender, at its. optmn, may reguire

immediate payment in full of all sums secured by this Security Instrument without further demand and may imvoke the power
of sale and any other remedies permitted by applicablelaw. Lender shall be entitled to collect all expenses incirred in pursumg

the remedies provided in thisparagraph 21, including, but notlimited to, reasonable attorneys® fees and costs of titleevidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of defauit
and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take sach action regarding notice of sale and L
shall give such nstices to Borrower and to other persons as applicable law may require. After the ime required by applxcable law T
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~and after publicaticn of the notice of sale, Trustee, without demand on Borrower, shzll sell the Froperty at public anction to the
luighest bidder ut the time and place and under the terms desigrated in the notice of sale in one or more parcels and in any order
" . Trustee determines. Trustee may postpone sale of the.Property for a pericd or periods permitted by applicable lavs by public -

-, announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

~_Trusteashall deliverto thepurchaser Trustee’s deed cenveying the Property without any covenant or warranty, expressed
orimplied. The recitalsin the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustoe
shall apply the preceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
icgally entitled to it or to the clerk of the superior ceur? of the county in which the sale took place.

2Z.Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconveythe -

Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legaily entitled to it. Such person
or persons shall pay any recordation costs. -

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successoz trustee to any
Trustee appointed hereunder who has czased to act. Without conveyance of the Property, the successor trustee shall succesd 1o all
the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property..The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded] together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] . - '
[CX] Adjustable Rate Rider
[ Graduated Payment Rider
] Balloon Rider
(3 V.A Rider

- [ Condcminium Rider [ 1-3 Family Rider ‘
Planned Unit Development Rider [~ Biweekly Payment Rider
Rate Improvement Rider [——J Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Bonowcraoceptsandagrecs to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and .recordedmlh 11.
iy
"Aﬂﬂ) - / M

Witnesses:
BENNY L IHNBLE ]

fe 5 S EE

EVA B. TRIMBLE

STATE OF WASHINGTON }
Ss:

County of %’W/Md
On this day personally appeared beforeme  BENNY L. TRIMBLE AND EVA

to me known 1o be the individual(s) described in and who executed the within and foregoing instrument, and ledged that
he/she/they signed the same as his/her/theixr free and voluntary actand ¢ eed, for theuses and

GEVENnder my hand and official seal this —=J&~ dayofm
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LOAN #: 1703302378

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS A)JUSTABLE RATE RIDER is made this 18TH dayof SEPTEMBER, 1996,
and is incorporated into and shall be deemec! to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instmmem”) of the same date given by the undersigned (the **Borrower’’) to secure
Borrower’s Adjustable Rate Note (the ““Note’’)to SOUTHERN PACIFIC FUNDING
CORPORATION, A CAI.I?ORNIA CORPORATION

(the’’Lender’’) of the samc date and covc'mg the property described in-the Security Insoument and located at:

2076 LITTLE MOUNTAIN ROZ}_D
MOUNT VERNON, WA 98274

THE NOTE CONTAINS PROVISIOD:S ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. TEE NOTE LIMIYS THE AMOUNT THE
BORROWER’S INTEREST RATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER M'UST PAY

ADDITIONAL COVENANTS. Inaddman to thc covenants and agreements madein the Security Instrument,
Borrower and Lender further covenant and agrcc as follows

A. INTEREST RATE AND MONTHELY PAYM:..NT CHANGES
The Note provides for an initial interest rate of 10 :37 5° Tl}c Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTELY PAYMENT CHANGES
(A) Change Dates -
The interest rate I will pay may change on the IS'I' daj of OCTOBER, 1998, and on

thatday every 6TH month thereafter. Each date on wmch my mtcrmt rate could change is called a

**Change Date.” g

Beginning with the first Change Date, my interest rate will be based onan Indcx. Thc ‘Index’’ 1s the average
of interbank offered rates for six-month U.S. dollar-denominated deposits mthc London market (“"LIBOR'"), as
published in The Wall Street Journal, The most recent Index figure available as of the first busmcss dayof themonth
immediately preceding the month in which the Change Date occurs is called the “Currcnt Index.”’

If the Index is no longer available, the Note Holder will choose a new mdcx that 1s bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes G e

Before each Change Date, the Note Holder will calculate my new interest rate bv addmg FIV‘E‘ AND
TWO-FIFTES percentage point(s) ( 5 .400% ) tothe Current
Note Holder will then round the result of this addition to the nearest one-cighth of one pcrcemagh_ p_omt (0.125%).
Subject to the limits stated in Section 4(D) below, this roundcd amount will be my new mtercst Tate! 1he next
Change Date. '

The Note Holder will then determine the amount of the monthly payment that would be suﬁicmm 0 rcpay thc
unpmd principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rates:,::_‘_
in substantially equal paymcnts The result of this calculation will be the new amount of my momhly paymcnt.

®) Limits on Interest Rate Changes N
The interest rate I am required to pay at the first Change Date will not be greater than 2 1 8’75'5, |
orlessthan  10.375%. Thereafter, my interest rate will never be increased or decreased on any single”

Change Date by morc than ONE AND ONE-HALF percentage point (  1,500%)
from the rate of interest I have been paying for the preceding 6 months. My interest rate will never

be greater than 17.375%. My interest rate will never be less
than the start rate or 10.375%.
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(E) Effcctwe Date of Changes

LOAN #: 1703302378

- My new interest rate will become effective on each Change Date. I will pay the amount of nty new monthly
payment beginni g on the first monthly payment date after the Change Date until the amount of my monthly

payment char 1gesagam. ._

(F) Notice of Changes -

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given meand also the titleand telephone number of a person who will answes any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property ora Beneficial Interestin Borrower. If all or anypart of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrament, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lesder also shall not exercise this option if:
(3) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

winnotbcimpairedbythcIoanassumﬁtiiihgii;ﬂﬂ;énhcg}skofabmchofanycovcnamoragreemcntinthis Security

Instrument is acceptable to Lender. _

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assureption agreement that is
acceptable to Lender and that cbligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrament. Borrower will continueto be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. =

If Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower notice of
acceleration. The notice shall providea period of notlessthan 30 Gays from the date the notice is delivered or mailed
withiz which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior totheexpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Adjustable
Rate Rider.
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