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DE: =D OF TRUST

THIS DEED OF TRUST (*Sccurity Instrument”) is madeon ~AUGUST 16, 1996
DEANNE ROTHENBUHLER, AN UNMARRIED INDIVIDUAL AS. HER SEPARATE ESTATE

("Borrower”). The trustee 1s LAND TITLE COMPANY

("Trustee”). The beneficiary is INTERWEST SAVINGS BANK, A WASH ING'roN CORPORATION
which is organized and existing under the laws of THE STATE OF WASHINGTON , and whose
addressis 1259 W PIONEER WAY/PO BOX 1649, OAK HARBOR, WA 98277 1649
("Lender” ) Borrov» cr owc.s L.cndcr the principal sum of
SIXTY FIVE THOUSAND SIX HUNDRED AND NO/100 ,

Douars LS. s " 65,600.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nou:") wluch provides for momhly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2026 -
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with mtcrcst. and all-ucncwals cxtcnsxons and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 710 protect the sccurity of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this ‘Soc‘umy Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the followmg described
property located in SKAGIT -

LOT 152, "CEDARGROVE ON THE SKAGIT", AS PER PLAT RECORDED IN VOLUME 9
OF PLATS, PAGES 48 THROUGH 51, INCLUSIVE, RECORDS OF SKAGIT COUNTY,:
WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which has the address of 4423 BAKER DR, CONCRETE [Su::ct, Cityl,
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TOGETHER WITH all l.hc ampr@vcmcm.s now or hercafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part ot the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred 1o if l.hx.s Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right © grant and
convey the Property and that the Pmpcny is “unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the utle to the Propcny against all clums and demands, subject to any encumbrances of record.

THIS SECURITY lNSTRUMEN'I‘ combmc\ uniform covenants for nauonal usc and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform sccumy instrument covering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when duc the
principal of and inicrest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct Lo“ffa'“”plxablc law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc: undcr the Noie, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxcs
and asscssments which may auain priority over th.s Sccumy Instruracnt as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propcny insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any and (1') any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment:of mongag,c insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an‘amount not o exceed the maximum amount a lender for a federally related
mortgage loan may requirc for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Secton 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold ‘Funds in an’ amount not to exceed the lesser amount. Lender may
csumate the amount of Funds duc on the basts of current data and rco.sonab[c caumatc.s of expenditures of future Escrow Items or
otherwise n accordance with applicable law, ;

The Funds shall be held in an insutuuon whose deposits are maurcd by a fedcral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcablc law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an/ mdcpcndcm rca] cstalc lax rcporung scrvice used by
Lender in connccuon with this loan, unless applicable law provides omcrwxsc Unlc:s.s an agreement 1s made or applicable law
requires interest o be paid, Lender shall not be required 1o pay Borrower any mtcrcxt or camings on the Funds. Borrower and
Lender may agree in wriung, however, that interest shall be paid on the Funds: Lcndcr Ml give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apphcablc law, Lender: shall account o Borrower for
the excess Funds 1n accordance with the requirements of applicable law. If the amount of Lhc Fund.s held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wnting, and 1in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up Lhc dcﬁc:cncy m no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompdy rcf nd i1 Borrowcr any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqumuon or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga.mst the sums securcd by this
Sccunty Instrument.

J. Application of Payments. Unless applicable law provides otherwise, all payments rcccwcd by Lcndcr? undcr paragraphs
1 and 2 shall be applicd: first, 0 any prepayment charges due under the Note: second, 10 amounts payablc undcr paragraph 2
third, to interest duc, fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges, fines and impositions aunbutablc 10 t.hc Propcrty
which may attain priority over this Sccunty Instrument, and leaschold payments or ground rents, if any. Bon'owcr shall pay these
obhgauom in the manner provided in paragraph 2, or 1f not paid in that manner, Borrower shall pay lhcm on: umc duccdy o thc

Borrowcr makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymems il
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:: (a) agrccs m
writing (0 the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in good faith the lxcn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prcvcm the
enforcement of the licn; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may antain priority over this.
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satsfy the lien or take one or morc
of the actions set forth above within 10 days of the giving of notice. "
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5. Hazard or Property Insurance. Bormrower shall keep the improvements now existing or hereafter erected on the Property
insurcd agains: loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
rcquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not .
be unrcasonably withheld. If Borrowcrfmlsto maintain coverage described above, Lender may, at Lender's option, obtain . -
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of lé.\}__}. . Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may makc proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd 10 restoration or reparr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
sccurcd by this Sccurity Instrument, whct.hcrornotthcn duc, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a noticc from Lender that the insurance carrier has offered to seule 2 claim, then
Lender may collect the insurance proceeds. Lender may use-Lhe proceeds 10 repair or restore the Property or to pay sums sccured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of pr  to principal shall not extend or postpone
the duc date of the monthly payments referred (o in paragraphs I and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. #

6. Occupancy, Preservation, Maintenance and Protect:onefthel’roperty, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esaablish, and use the Property as Borrower's principal residence within sixty days after the exccution of

this Sccurity Instrument and shall continuc 10 occupy the Property as'Borrower’s principal residence for at least one year after the
daie of occupancy, unless Lender otherwise agrees in writing, which.consent shall not be unrcasonably withheld, or unless
¢xienuating circumstances cxist which are beyond Borrower's control. Borrower shatl not destroy, damage or impair the Property,
allow the Property to deicriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender”s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or ‘proceeding.- 1o be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements. to Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, including. but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property. the leaschold and the fec title shail
not merge unless Lendcer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's-rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Propcnch dcrs ions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appcanngmcourt,paymg rcascnable
auorncys” fces and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from, the-date of
disbursement at the Note raie and shall be payable, with interest, upon nouce from Lender 1o Borrower requesting paymcm.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this' Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage msurance in effect. If, for-any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums-fequired o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the .
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If = -
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o'
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be rcqutrcd ‘at:the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) prowdcd by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 0 maintain mongagc insurance in effect, or to provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any wnucn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its’ agcnt may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pnor to an mspccuon specifying rcasonable cause for the inspecuon.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnaton or other taking of any part of Lhc Propcny. or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the cvent of a total taking of t.hc Pmpcny. t.hc proccods shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial tking of the Property in which the fair market
valuc of the Property immediately before the: takmg i cqw:l to or greater than the amount of the sums secured by this Security
Instrument immediately before the waking, unlcss Borrowcr and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of lhc proceeds multiplied by the following fraction: (2) the total amount of
the sums sccured immediately before the taking, dmdcd by .(b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In thc cvent, of a-partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wrilng or unlcsa applicable law otherwise provides, the procecds shall be applicd w0 the
sums sccured by this Sccurity Instrument whether or not. the sums are then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers 10 make an
award or scttle a claim for damages, Borrower fails o respond to Lcndcr within 30 days after the date the notice is given, —ender
is authorized to collect and appiy the proceeds, at its opuon, cuhcr 10 rc:storauon or repair of the Property or (0 the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriung, any applxcauon of procccds to principal shall not exterd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or changc the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext "“sxon of the umc for payment or modification
of amortizaton of the sums sccured by this Security Instrument granted bv Lcndcr 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's. succc.\sors in interest. Lender shall not be required o
commence procecdings against any successor in interest or refuse o cxtcnd time for paymcm or otherwise modify amoruzaton of
the sums sccured by this Sccurity Instrument by reason of any demand madc by thc ongmal Borrowcr or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall. not bc a wawcr of or preclude the exercise of any
right or remedy. S o

12. Successors and Assigns Bound; Joint and Several Liability; Co-sngners '111c covcnams and agrecements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lcndcr and Borrowcr subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrowcr who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument: 0nly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pcrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree-to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Nowe without that Borrowcr s consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law- which scxs maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collocwd n connccuon with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nocc&saxy 0. rcducc the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will/ ‘refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by makmg E'a dxrcct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wn.houl any prcpaymcm charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by dclwcnng u or by madmg it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propcrty Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class. mail to L der's
address statcd herein or any other address Lender designates by notice to Borrower. Any nouce provided for in l.hns Secunty
Instrument shall be deemed to have been given to Borrower or L ender when given as provided in this paragraph. ;

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and ihc law\ of

jurisdiction in which the Property is located. In the event that any provmon or zlause of this Sccurity Instrument or thc Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whxch can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclarcd to
be severable.
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16. Borrower's Copy. . Borrewcr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propertg or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be cxcrcu:d by Lender if exercise 1s prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this opuon, bcndcr shall gwc Borrower nouce of accelerauon. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums.prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice‘or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument-discontinued at any time prior 10 the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement)- before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) cntry of a judgment enforcing this Sccumy Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccunty Instrument and the Note as if no accelerauon had occurred: (b) cures any
default of any other covenants or agrecments; (c)-pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 10, 12asonable attorneys’ fees; and (d) takes: such action as Lender may reasonably require to assure that the licn of this
Sccurity Insurument, Lender's nights in the Propcn,y and Borrower's obligauon 10 pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurrcd However, this night 10 reinstate shall not apply in the case of
acccleraton under paragraph 17, .

19, Sale of Note; Change of Loan Servicer. 'I'hc“ Nou: or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If thereiis a change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordance with paragraph 14 abovc and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address w0 which paymcnta ahould be made. The notice wil' also contain any other
information requireé by applicable law.,

20. Hazardous Substances. Borrower shall not cause or pcrmu the prc.scncc use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, norallow anyonc clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not'apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally rccognu.cd to bc approprate to normal residenual uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any m«cwgauon clmm dcmand lawsuit or other acuon by any
governmental or regulatory agency or private party involving the Property: and any ‘Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any gOchmcmal or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substance affecting the Property m nccc Borrowcr shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances dcﬁncd as Loxxc or hazardous substanccs by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or: toxic petroleum products, toxic
pesticides and hcrbxcxdca volatile solvents, materials containing asbestos or forma]dchydc. and radioactive matcrials. As used in
this paragraph 20, "Environmental Law™ mcans federal laws and laws of the jurisdiction whcr ‘*thc Property is located that relate
to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration. l‘ollowmg Borrower s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ‘under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratuon of: the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court actmn to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters reqmred to
be included in the notice by applicable law. If the default is not cured on or before the date specified i m the notlce, Lender,
at its option, may require immediate payment in full of all sums secured by this Security Instrument ‘without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entntled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but. not hmm:d to, '
reasonable attorneys’ fees and costs of title evidence. \

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default-

and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of

sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time "equ:red -
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at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this ‘Security Instrument and all notes evidencing debt sccured by this Security Instrument to
Trustee. Trustee shall reconvey the Property. without warranty and without charge to the person or persons legally entitled 1w it
Such person or persons shall pay any recordation costs, ..

23. Substitute Trustee. In accordance with applicable law, Lender may from time (o time appoint a Successor trustee to any
Trustee appointed hercunder who has ceased:to act. Without conveyance of the Property, the successor trustee shall succeed 1o all
the title, power and dutics conferred upon Trustee herein and by applicable law.

23. Use of Property. Thc Property is not used principally for agricultural or farming purposes.

by applicable law and afterpubhcauon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

25. Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Sccurity [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as'if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

XX Adjustable Rate Rider ] Condominium Rider -

X ider [} 1-4 Family Rider
[._] Graduatcd Payment Rider [___ Planncd Unit Development Rider ] Biweckly Payment Rider
__] Balloon Rider L] Raic Improvement Rider [ Second Home Rider

[ V.A.Rider [_] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contaired in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it e
Witnesses:

WIS ey (sea
DEANNE ROTHENBUHLER NS -Borrower

(Scal)

-Borrower

(Scal) ‘. S ‘;‘:‘zss“" (Scal)

-Borrower & -Borrower

STATE OF WASHINGTON

-
County of SKAGIT
On this day personally appeared before me DEANNE ROTHENBUHLER

o me known to be the individual described in and who exccuted the within and foregoing " instrument, and

acknowledged that SHE signed the same as HER  frec and voluntary act and deed, for the uses and purposes

therein mentioned. { gh
v S '

GIVEN under my hand and official scal this | O yoff A ’ f1996 o
- - °§“S'M h " f’ /' ;
- o» \“;““ 1N * /’ 4‘&«——- ——— Rl -

= 88 "2 Nolery’Public in and for the Statd of Washington, residing at

2 %, BURL

@D, -SRWA) 3103, " €0 Form 3048 9/90

. I6U8230059

My Appointment Expireson  12/31/99
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RETURN TO:

ADJUSTABLE RATE RIDER INTERWEST SAVINGS BANK

P.O. BOX 1649
(Federal Cost of Funds Index--Rate Caps) oax HARBOR, WA 98277-1649

LOAN # 9060426313
APPLICATION # 60426313
FEDERAL COF INDEX 5.935

THIS ADJU! 3LE RATE RIDER is made this 16 TH day of augusT

19 9¢ - . andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s. Adjustable Rate Note (the "Note™) to )

) WEST SAVINGS BANK, A WASHINGTON CORPORATION
(the "Lcndcr")ﬂ he'same date and covering the property descrived in the Security Instrument and located at:

4423 BAKER DR, CONCRETE, WASHINGTON 98237

[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN:TSf !n .4ddmon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY' PAYMENT CHANGES

The Note provides for an initial mtcrcs.trateof 7.125 % . The Note provides for changes
in the interest rate and the monthiy payments, as.follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of FEBRUARY 19 94and onthat da
eVery SIX months thereafter. Eachdatc on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date. my interest rate will be'based on an Index. The "Index” is the Federal Cost of
Funds Index published monthly by the Federal Home Loan Mortgage Corporation.

If the Index is no longer available, the Note Holder will chanse a new index that is based upon comparable information.
The Note Holder will give me notice of this choice. = =

(C) Calculation of Changes
Before each Change Date. the Note Holder wiil calculate my new interest rate by adding THREE AND THREE
QUARTERS percentage points  ( 3.750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below. this rounded.-amount will be my new interest rate until the

The Note Holder will then determine the amount of the monthly payment that-would be sufficient to repay the unpaid
principal 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.125 %
or less than 6.125 7. Thereafter, my interest rate will never be increased or decreased
on any single Change I%ate by more than 1.0 ) percentage point(s) from the rate of

( )
interest [ have been paying for the preccdingONE SIX rnontgso. My ‘interest rate will never be greater than
12.125 %. S

(E) Effective Date of Changes A ey
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of 2 person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or anymtcrcst init
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may., at its option, require immediate payment in full of all sums secured B

by this Security Instrument. However, this option shall not be exercised by Lender if exercise prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

IS-276 LF (02/02/93) 8608280059 S
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-~ To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
o the loan assumption. Lender also :nay require the transferee to sign an assumption agreement that is acceptable to
.~ Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrumeat. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

" If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
“ within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower

BY SIG

N, GBELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. -

Do YT oieR
“DERNNE ROTHENBUMLER

9608230059

- . @ .y
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