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DEED OF TRUST o

THIS LOAN_IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THE ATTACHE RIDER IS MADE A PART OF THIS INSTRUMENT.

THIS DEED OF TRUST, is made this 15th dayof August, 1996 . BETWEEN
WAYNE ARLAN FOSTER and CHARLENE M FOSTER, HUSBAND AND WIFE
. as Grantor, whose address is
1816 S. 15TH, MOUNT VERNON, WA 98273;
and Land Title Company. ™
whose addressis 601 2nd Ave., ‘Mount Vernon, WA 98273
LYNNWOOD MORTGAGE CORPORATION, a Washington Corporation

. as Trustee,
. and
. as Beneficiary,

whose addressis P.0. Box 5857,. Lynnwood, WA 98046.

Grantor hereby irrevocably grants; bargains; sells and conveys to Trustee in trust, with power of sale, the following
described property in . Skagit County, Washington:
LOT 20, “PATCHENS FIRST ADDITION TO-~MOUNT VERNON", AS PER PLAT RECORDED IN
VOLUME 6 OF PLATS, PAGE 1, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

To the extent that any of the property described herein may be subject to the provisioni; of theUmformCommercual Code,
this deed of trust is a security agreement, granting to beneficiary, as secured party, a security interest in any such property

and the grantor agrees to execute such financing statements as may be required by the beneficiary and pay. upon demand,
filing fees for any such financing statements and continuations thereof, # g E g

The real property conveyed by this deed of trust is not used principally for agricultural or farmmg urposes

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained
and/plagtr)nem ofthesumof Eighty Eight Thousand Eight Hundred Seventy Eight Dollars and.
no
($ 88,878.00 ) with interest thereon according to the terms of a promissory note of even date herewith, payable to
the order of Beneficiary and made by Grantor: and also such further sums as may be advanced or loaned by Beneficiary to
Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.
The Grantor covenants and agrees as follows: B

than on an instaliment due date, need not be credited unti! the next following installment due date or thirty days aftersuch
prepayment, whichever is earier.

2. Grantor agrees to pay to Beneficiary together with and in addition to the monthly payments of principal and interest
payabie under the terms of the note secured hereby, on the first day of each month until said note is fully paid.

(a) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and specia! assessments next
due on the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on stich
insurance policies as may be required under paragraph 9 hereof, satisfactory to Beneficiary, Grantor agreeing to
deliver promptly to Beneficiary ali bills and notices therefor, less all sums already paid therefor divided by the number
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.~of months to elapse before one (1) month prior to the date when such ground rents, premiums, taxes and
~ _assessments will become delinquent, such sums 1o be held by the Beneficlary in trust to pay said ground rents,
“premiums, taxes and special assessments.
= . Beneficlary may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Rea! Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et s6q. (RESPA), unless
another law that applies to the Fundis sets a lesser amount,

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note
~ secured hereby shall be added together and the aggregute amount thereof shall be paid by the Grantor each month in
“asingle payment to be applied by Beneficlary to the following items in the order set forth:

(I) ground rents, If any, taxes, speclal assessments, fire and other hazard Insurance premiums;
(11) interest on the note secured hereby; and

() amartization of the principal of said note

D edofTrust by the Beneficia
and any responsibility of the.assignor with respect thereto shall termi .
subject of this Deed of Trust shall automatically transfer to the Grantee all r

funds accumulated hereunder. -

3. At beneficlary's option grantor wil! pay a "late charge” not exceeding four per centum (4%) of any instaliment when
paid more than fifteen (15) days afterthe due date thereof 1o cover the extra expense involved in handling delinquent
payments, but such late charge shall not be payable out of the proceeds of any sale made to satisfy the indelstedness
secured hereby, unless such b{ﬁé%ﬂ;:--»é'i‘@*ﬁt’r{ficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. It the total of the payments made under (a) of paragraph 2 shall exceed the amount of payments actually made by
Beneficiary for ground rents, laxes, assessments and insurance premiums, such excess may be credited by Beneficiary on
subsequent payments to be made by Grantor. if.“however, the monthly payments made under (a) of paragraph 2, shall not
be sufficient to pay ground rents, taxes, assessments and insurance premiums, when the same shall become due and

payable, Grantor shall pay to Beneficiary any amountnecessary to make up the deficiency on or before the date when the

payment of such ground rent, taxes, ass‘eés’men-t”é,‘,;:ol-’,,.sin:s:ura.nce premiums shall be due. If at any time Grantor shall tender to
Beneficiary, in accordance herewith, full payment of the ,

a cred'i‘t-;;&aéginst the amount of principal then remainin

5. To keep the property in good order and cond&iphz_,\and not 1o commit or permit any waste thereof, To allow
Beneficiary to inspect the property at any time during reasonable hours:.

6. To complete or restore promptly and in good workmanlil«.esf‘haﬁnér;;any building or improvement which may be

constructed, damaged or destroyed thereon, and pay when due all‘costs incurred therefor, and, i the loan secured hereby
or any part thereof is being cbtained for the purpose of financing construction of improvements on said property, Grantor
further agrees: A

(a) To commence construction promptly and in any event w:th: lrty(ao)days from the date of the commitment of the
Beneficiary, and complete same in accordance with plans and specifications satisfactory to Beneficiary.

(b) To complete all buildings or other structures being or about to be built thereon within six (6) months from date
hereof,

(c) To replace any work or materials unsatisfactory to Beneficiary, wnthlnfnﬁeen(15) days after written notice to Grantor
of such fact, b T el

(d) That work shall not cease on the construction of such improvementgﬁfa'r_‘__E.afﬁy.;::sr§§:§bﬁ§'}xyhatsoever for a period of
fiteen (15) consecutive days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, settiné fégrth factsshowmg a default by Grantor
under this numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act
thereon hereunder.

7. Not to remove or demolish any building, improvements thereon or any fixtures or other property in or used in
connection with said building or improvments.

8. To comply with all laws, ordinances, regulations, covenants, conditions and restnctnonsaffectmgsasd property.

9. To keep the buildings, improvements and fixiures now existing or hereafer erected.on the mortgaged property
insured as may be required from time to time by the Beneficiary against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Beneficiary and wil pay promptly, when due,
any premiums on such insurance provisions for payment of which has not been made hereinbefore. Altinsurance shall be
carried in companies approved by the Beneficiary and the policies and renewals thereof shall be held by the Beneficiary and
have attached thereto | ' i ici jent of loss G i

Deed of Trust or other transfer of title to the subject property in°. -
ss secured hereby, all right, title and interest of the Grantor in and to any insurance policies
then in force shall pass to the purchaser or grantee.
10. To appearin and defend any suit, action or proceeding that might affect the value of this security instrument orthe -
ity | e rights or powers of Beneficiary or Trustee: and should Beneficiary or Trustee elect also to appear inor:
defend any such action or proceeding the Grantor will, at all times, indemnify from, and, on demand reimburse Beneficlary
or Trustee for any and all loss, damage, expense or cost, including cost of evidence of titie and attorney's fees, arising out of
or incurred in connection with any such suit, action or proceeding, and the sum of such expenditures shall be secured by
i eby and shall be due and payable on demand. To pay.a

11. To pay at least ten (1C) days before delinquent all rents, taxes, assessments and encumbrances, charges or liens
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with interest that may now or hereafter be levied, assessed or claimed upon the property that is the subject of this Deed of
. = Trust or any.part thereof, which at any time appear to be prior or superior hereto for which provision has not been made
“, heretofore, unhd upon request will exhibit to Beneficlary official receipts therefor, and to pay all taxes, reasonable costs, fees
“and expenses of this Trust; on default hereunder Beneficiary may, at Its option, pay. or pay out of reserves accumulated
under paragraph 2, any such sums, without waiver of any other right of Beneficiary by reason of such default of Grantor, and
Beneflclary shall not be liable to Grantor for a fallure to exercise any such option.

12. To rey immediately on written notice to Grantor all sums expended or advanced hereunder by or on behalt of
Beneflclary or Trustee, with interest from the date of such advance or expenditure at the rate provided on the principal debt,
and the repayment thereof shall be secured hereby. Failure to repay such expenditure or advance and Interest thereon
within ten (10)'days of the mailing of such notice will, at Beneficiary's option, constitute an event of default hereunder: or,
Beneficlary may, at its option, commence an action against Grantor for the recovery of such expenditure or aclvance and
interest thereon, and in such event Grantor agrees to pay, in addition to the amount of such expenditure or advance, all
costs and expenses mcurred in such action, together with a reasonable attorney’s fees.

13. Upon the request of the Beneficiary, the Grantor shall execute and deliver a supplementa! note or notes for the sum
or sums advanced by the Benefncuary for alteration, modernization, improvement, maintenance, or repair of said premises,
for taxes or assessments agamst the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shail be payable in approximately equal monthly payments for such period as may be agreed upon by the Grantor and
Beneficiary. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty

(30) days after demand by the Beneﬂcnary In no event shall the maturity extend beyond the ultimate maturity of the note first
described above.

14, If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issuad thereunder and in-éffact on the date hereof shall govern the rights, duties and liabilities of the partles
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

IT IS MUTUALLY AGREED THAT

15. Should Grantor fail to make. any payment or to do any act as herein provided, then Beneficiary or Trustee, but
without obligation so to do and without-notice to-or demand upon Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such extent as either may deam necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes, commence, appear in and
defend any action or proceeding purportlng to affect the security hereof or the rights or powers of Beneficiary or Trustee;
pay. purchase, contest, or compromise any. encumbrance charge or lien which inthe judgment of either appears to be prior
or superior hereto; and in exercising any such powers, incur any liability, expend what ever amounts in Its absolute
discretion it may deem necessary therefor lncludmg cost of evidence of title, employ counsel, and pay his reasonable fees.

16. Should the property or any part or appurtenance thereof or right or interest therein be taken or damaged by reason
of any public or private improvement, condemnation’ proceeding, fire, earthquake, or in any other manner, Beneficiary may,
at its option, commence, appear in and prosecute, in its own name, any action or proceeding, or make any compromise or
settiement, in connection with such taking or damage, and obtain all compensation, awards or other relief therefor. All such
compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of insurance
aﬁecnng the property, are hereby assigned to Benefsciary who may, alter deducting therefrom all its expenses, including
attorney's fees, release any monies so received by it, or apply the'same on any indebtedness secured hereby or apply the
same to the restoration of the property, as it may elect. Grantor agrees ‘execute such further assignments of any
compensation, award, damages, rights of action and proceeds as Beneficiary or Trustee may require.

17. By accepting payment of any sum secured hereby after itz due date Benef:cnary does not waive its right either to
require prompt payment when due of all other sums so secured o clare def

endorsement (in case of full reconveyance, for cancellation and retention), with ffectlng the liabllify of any person for the
payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of the prOperty -The Grantee in any reconveyance may
be described as the “person or persons legally entitled thereto®, and the recnals '

conclusive proof of the truthfulness thereof. ‘

19. The collection of rents, issues, and profits, or the proceeds of fire and;;_o her insurance policies or compensation or
awards for any takmg or damage of the property, and the application or release thereof as esaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to. s" ‘

20. The Grantor covenants and agrees that he will not execute or file for reco
restriction upon the sale or occupancy oi the secured property on the basis of race, color; or creed.. Uponr any violation of
this undertaking, the Beneficiary may, at its option, declare the unpaid balance of the deb sec! '
and payable.

21. Upon default by Grantor in payment of any indebtedness secured hereby or lnpe
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable.

22. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
agreement contained herein, all sums secured hereby shall immediately become due and payable ,
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust prope
the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any persor
bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sal
reasonable Trustee's fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the’
be distributed to the persons entitled thereto. Trustee shall deliver to the purchaser at the sale its deed, , with ut,,warranty
which shall convey to the purchaser the interest in the property which Grantor had, or had the power to ‘nvey at the time

showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Tru

shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purch
encumbrancers for value. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the S
Washington is not an exclusive remedy and when not exercised, Beneficiary may foreclose this Deed of Trust as a mortgag
In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor
trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to no
any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, r
Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.
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egatees, devisees, administrators, executors, successors, and assigns
eunder are joint and several. The term “Beneficiary” shall mean the owner
hereby, whether or not named as Baneficlary herein. Whenever used

25. The Beneficlary shal! have all the rigits and priviieges granted to Beneiiclaries by the Deed of Trust Act of the State
of Washington as:it now exists, or under any amendment thereto.

26. “Without affecting the llabllity of any other person for the payment of any obligation herein mentioned (including
Grantor should he convey said real property) and without affecting the lien hereof upon any property not released,
Beneficlary may, without notice; release any person 30 llable, extend the maturity or modify the terms of any such

r indulge Y or cause to be released or reconyv

otherwise realize thereon, elther before, concurrently with, or after sale hereunder.”

27. Riders to this Security lnstrument If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cov S an

Instrument. [Check applicable box(es)] -

[JAdjustable Rate Rider (J Condominium Rider (1.4 Family Rider

DGraduated Payment R‘déf ':?ff_:.F’lanned Unit Development Rider DBIweekIy Payment Rider
[IBalloon Rider o

Xva Assumption Rider &
Witness the nand (s) of the Grantor (S)Gntheda andyear first above written.

" | Rate Improvement Rider [Jsecond Home Rider

HAYNZZARLAN FOSTE

CRARLENE M FOSTER

STATE OF WASHINGTON,
COUNTY OF SKAGIT :

1, the undersigned, CARRIE hereby cemfythat onthls 15 day of
AUGUST, 1996 .personallyappeareé Ee?ore me WAYNE ARLAN FOSTER and CHARLENE M FOSTER

to me known to be the individual $ described in and who executed the within instrument andacknowiedged that they
signed and sealed the sameas their freeand voluntary act and deed. for the uses and purposes therein mentioned.
Given under my hand and official seal gim¥a year last above written.
it yea
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Notary Public in and for the State of Washmgtcn. .'r_esiqﬂipg &t BURLINGTCN

N
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L Or w S“c\o.‘-
REQUEST-FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.
TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed'of -
Trust, Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and

Dated

Mail reconveyance to:

3608160013
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider Is made this 15th day of
August; 1996 , and amends the provisions of the Deed of Trust/MortEaﬁe %ha "Security
Instrument”) of the same date, by and between WAYNE ARLAN FOSTER and CHARLCERE

FOSTER, HUSBAND. AND WIF

the Trustors/Mortgagors, and© LYNNWOOD MORTGAGE CORPORATION,
Washington corporation . the Beneficlary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

This loan may be declared immed Iatelydue andpayable upon transfer of the property securing such Inan to
any transferee, unless the acceptablllty:"qt-'thgﬁzasg%umptlon of the loan is established pursuant to section 1814 of

Chapter 37, Ttle 38, United States Cocle.

A. Funding Fee. A fae equal to one-half of 1 percent of the balance of this loan as of the date of transfer of
the property shall be payable at tha time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affalrs. If the assumer fails to pay this fee at the time of transfer, the fae
shall constitute an additional debt to that already secured by this instrument, shall bear interest at t}-3
rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due-and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

. Processing Charge. Upon appilication for approval to aliowassumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfer Is
completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which section 1814 of Chapter 37; Title 38, United States Code applies.

. Indemnity Liability. If this obligation Is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this Iinstrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumption Rider. EC A

Signature of Trustor(s)/Mortgagor(s)

00

CHARLENE M FOSTER

9608160013
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