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THIS DEED OF TRUST, made this 30th day of July, 1996, Dbetween

ADRIENNE R. ELDER, a single woman , grantor(s)
whose address is P.O. BOX 104, Islamorada, FL 33036

and FIRST AMERICAN TITLE INSURANCE COMPANY, a California Corponr.xon, Trunt.oo, whose address 13 1419 Commercial Ave.
Suite A, Anacortes, WA 98221, (206) 293-5423

SQUARE HARBOR DEVELOPMENT CORPORATION, a Washington Corporation ,
beneficiary,

whose address is 1729 Ferry S.W., Seattle, WA 98116

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with powar ot sa..- the following described
real estate, situated in the County of Skagit, State of Washington: -

 See Attached Exhibit 'A’

w.hx'é'h"';rual property i1s not used principally for agricultural or farming purposes, t.o;ot.hor' \ut.h all the tenements,
'herodxt.nment.s and appurtenances now or hereafter tLhereunto belonging or in any wise appcrr.axnin;, md t.ho rents, iasues
and pro!xr.s thereof. :

'I'hu dud ey ror the purpose of securing performance of each agreement of grantor herein conf.axncd : md pnymont. of the aum
of THIRTY SEVE\I THOUSAND EIGHT HUNDRED AND 00/100 ($37,800.00 ), DOLLARS, with interest, in accordance with the terms of a
promissory note of even date herewith, payable to Begneficiary or order, and made by Grantor, and- -ll renewals,
modi{ications .and extensinns Lhereof, and also such further sums as may be advanced or loaned by Bonotxczary . to Grantor,
or any of t.h'err "sué'cbuors or assigns, together with interest thereon at such rate as shall be agreed upon.

To protect the secm'it.y of this Deed of Trust, Grantor covenants and agrees: S :

1. To keep the ;.ropc:t.y in good condition and repair; %o permit no waste thereof; to complete any buildxn;. ar.ruct.uro or
improvement being buxlt. or about to be built thiereon; to restore promptly any building,., structure or _improyopont.
thereon which may. __be _dq._gna;od or destroyed; and to comply with all laws, ordinances, regulations, ‘covenants,
conditions and restrictions affecting the property.

. To pay before dol:l.'nqu”o.n'r'. "fuLl lawful taxes and ssazessments upon the property; to keep the property free and cloar ot
all other charges, luns or oncumb::ancu impairing the security of this Deed of Trust.

. To keep all buildings now or hereafter erected on the property described herein continuously insured against lou by'
f{ire or other hazards in an emount not less than the total debt secured by this Deed of Trust. All policies shall be .
held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as 1ts interest may. appoar. and then to the Grantor. The amount collected wunder any insurance policy
may be applied upon any indebtedness  hereby secured in such order as the Buneficiary shall determine, Such
application by the Beneficiary .shall not. cause discontinuance of any proceedings tu foreclose t'is Deed of Trust. In
the event of foreclosure, all .-5ht.s r-34 t.hc Grantor .n in.euranse policies then in force shall pazs to the purchaser
at the foreclosure sale. -

. To defend any action or proceeding purpo:t.:.n; to affec. the security hereof or the righta or powers of Beneficiary or
Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount,
ih any such action or proceeding, and in my :uxt. brought by Peneficiary to foreclose this Deed of Trust.

. To pay all costs, fees and expenses in conn.cr..ton with this Deed of Trust, including the expenses of the Trustee

incurred in enforcing the obligation secured horoby md Trustee’s and attorney’'s fe- i actually incurred, as provided
by statute, _— o
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Shouldarmt.or fail to pay when due any taxes, assessments, insurance premiums, liens, Oncunbrlnccso: . other charges
n";_qt-:ipt.;__ the property hereinabove described, Benef'iciary may pay the same, and the amount so pas..-d_,= with intereat at
the rate set. forth in the note secured hereby, shall be added to and become a part of the debt secured in. this Deed
of Trust, .- °

IT IS MUTUALLY AGREED TEAT:

1. In the event my pou_:i.ton of the property is taken or damaged in an eminent domain proceeding, the entire anount. ot
the award or such poition as may be necessary to fully satisfy the obligation secured hereby, shall be - paid .to
Beneficiary to be applied to said obligation.

. By accepting pdmnt.otany sum secured hereby after its due date, Beneficiary does not waive its right to roqu.tro
prompt payment when due of all other sums 50 secured or to declare default for failure to 290 pay. S

. The Truatee shall :océn'\:uy'f_..-iil or any part of the property covered by this Deed of Trust to the person mf.itio_d."'.
thersto, on written request of the Crantor and the Beneficiary, or upon satisfaction of the obligation secured and" .
written request f£or reconveyance made by the Beneficiary or the person entitled thereto, e

. Upon default by Grantor in t.ho"ipdyunht_. of any indebtedness secured hereby or in the performance of any agreement
contained hersin, all sums né‘g:_oc__l__hoi'-by shall immediately become due and payable at the option of the Beneficiary.
In such event and upon written request oI Beneficiary, Trustee shall sell the trust property, in accordance with the
Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Irustee may
bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale,

including a reasonadle Trustee’'s fee and attorney's fee; (2) to the ocbligation secured by this Deed of Trust: (3) the
surplus, if any, shall be distributed to the persons entitled thereto.

. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power Lo convey at the time of his execution of this Deed
of Trust, and such as he may have acquired thereafter. Trustee’'s deed shall recite the facts showing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima

tacie evidence of such compliance and concluaive __ovi_donéo thereof in favor of bona fide purchaser and encumbrancers
for value. e,

. The power of sale conferred by zhis Deed of Trust mdby . tb_b:._'ncod of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may cause this Deed of T::-U';-t't_:o-._h_o foreclosed as a mortgage.

In the event of the death, incapacity, disability or resigiation of Trustee, Beneficiary may appoint in writing a
successor trustes, and upon recording of such appointment in. the mortgage records of the county in which this Deed of
Trust 13 recordod, the tuccessor trustee shall be vested with ;all ‘powers of the original trustes. The trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Trustee or Reneficiary shall be a party unless nuc_h-"ﬂ'nc"ti_on or proceeding is brought by the Trustee.

. This Leed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and
owner of the note secured hereby, whether or not named as Beneficiary herein,

Adr-_x__o}ui-- R. Elder

Continued on page 3
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stz or A W"M )
R ) as.

COUNTY OF WM : )

and acknowledged tha

Adrienne M. Kider to me known to be the individual(a) described ir and who executed the within and foregoing instrument,
t they signed the same as their free and voluntary act and deed, for the uses and purposes ‘therein
mentiloned. e, e, _

OIVEN under my hand and official seal this 30TH DAY OF JULY, 1996.

“s

_“Residing at
.- Commission expires

REQuesT For FuLL RECONVEYANCE

TO: TRUSTEE

The underaigned is the legal owner and holder of the note .Qr:sd'_jlal"'_'l:_-qt.hor indebtedness secured by the within Deed of Trust.
Sald note, together with all other indebtedness secured by th‘d__Dd_pd_ ‘0of Trust, has been fully paid and satisfied: and you

are hereby requested and directed, on payment to you of any sums ‘owing :to vou under the terms of said Desd of Trust, to
cancel maid note above mentioned, and all other evidences of

¢ indebtedness secured by said Deed of Trust delivered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of
said Dved of Trust, all the estate now held by you thereunder,

Dated

Do not lose or dustroy this Deed of Trust OR THE NOTE which it ucuroa"'-."“:: Boﬁh must be delivered to the Trustes for
cancellation beZure reconveyance will be made.
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EXHIBIT 'A’

Lot 9, Block 2, "HOLIDAY HIDEAWAY NO. 1", as per plat recorded in
Volune 8 of Plats, Pages 36 through 42, records of Skagit County,
Washington. . S




