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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 8, 1996, between ARNOLD E. SODERBER(G and DARLENE L.
SODERBERG, HUSBAND AND WIFE, whose making sddress ts 2607 MINKLER AD, SEDRO WOOLLEY, WA
3284 (referred to below a8 "Grantor™); and SKAGIT STATE BANK, whose address Is 300 Ferry 5t, P.O. Box
432, Sedro Woolley, WA 93284 (referred to below a8 “Lender™).

ASSIGNMENT. For valusble consideration, Grenior essigns, grants a continuing securlty Inlerest in, and
conveys to Lender ait of Granlors right, Uite, and interest in and to the Renis from the following described
Property tocated in SKAGIT County, State of Washinglon: .-~

LOT D, THE SOUTH 12 FEET OF LOT €, / “ . AND ALL OF LOT 6, EXCEPT THE NORTH
48 FEET THEREOF, ALL IN BLOCK 10, "REPLAT OF THE JUNCTION ADDITION YO SEDRO", AS PER
PLAT RECORDED {N VOLUME 3 OF PLATS, PAGE 43, RECORDS OF SKAGIT COUNTY WASHINGTON.

SITUATE IN THE CITY OF SEDRO WOOLLEY, COUNTY OF SKAGIT STATE OF WASHINGTON.

The Reai Property or s address is commonly known 88 410 PACIFIC PL, SEDRO WOOLLEY, WA 88284, e
Real Propery tax identAcation rumber is PT6619. ot
DEFINITIONS. The folzwing words shatl have ihe toliawing maanings when usad In this Assignment. Teims:nol oiherwish dafined in This Assignmant
smmmmmmmmmmmummmcm. All roferances %o dolar amounts shall:mean amounts In lawhl
monay of the Linded Stales of Amenica. y Fof
Assignment. The word “Assignment” means this Assignment of Rents between Granior and Leriger; und inchdés wihout hmilation &l
assignments. and socurity inlecast provisions reiating 10 the Rents. e
Event of Defauit. Thowds'EvundMufmnandh\duﬂommnanyﬂtmimdmmwhﬂhwiﬁlmmﬁonlim
“Events of Detaud” i ;
Grantor, T word "Granior” means ARNOLD E. SODERBERU ang DARLENE L. SODEHSERG. i
indablednass, Thwaﬂﬂnwbd_s'mdpdnmwmdpmbhmhmmlwam&wnuduammuv

uﬂduloaehn-md&-m«mmmmwmmmusnmummhwmm.,mwm

{ntgrest on sLch amounts As provided in this Assignment.
Lender. The word Lence™ means SKAGIT STATE BANK, fs successors andassigns.

Wole, The word “Noie™ means the promissary nata o cradit agresment daled August 8, 1996, in the originel prlnelﬁu;imunf_of" _
$53,000.00 ¥om Grantor fo Landar, fogether wilh 8 renewsls of, eciersions of, mocifcations: of, refincings of, consokdetons of 4nd .~ .

subsHtutions for e promissory nole Or agreemart.
Property. mmwummum.wnmmmmmm the "Assignment” saction.
Raal Propedty. mmmwmhm.mmammmmmmmwmmwm.

Reisted Documants. mmmmm'mnwmammmmmmprmwmm.mwmm.m--”
mww.mmmw.mum.mmmmmmwm A

documants, whether now or hereatier eisiing, sxecuied in conneciion with the indeblednass.

Rents, mm'nut'mdmm.m.mmmmmmnnﬁm.muumuw.mm
without mitaion sl Rens frim el isases described on any el attached fo this Assignment,

THIS ASSIGNUENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ANY AND ALL CBLIGATIONS
OF GRANTOR UMDER THE NOTE, THE RELATED DOCUMENTS. THIS ASSIGNMENT 13 AND ACCEPTED ON

THE FOLLOWING TERMS: P

PAYMENT AND PERFORMANCE. EﬂuMWthMuwWM%@mm Lunder ail amounts.
secured by tis Assignmant s thay bacoms dus, and shall siicly perform al of Grantor's y fhis As and untk Lender
mnmuwmm-;mmmwmumumm s, ¢ famain in possession
mmumwwmmwmuﬂhm.wmhmm tha the Rants shal nol
consBiuie Lender's cOnsant 1o the use of cash collsiens) in & bankrupicy procseding.




u&m—1m e ASSIGNMENT OF RENTS Page 2
Loan No 3729688556 (Continued)

msmnmmwmmmmmm With respact to the Ronls, Geantor reprssents and
wrranis 10 Londer thal: - -
m m:mummmmmmdummm sncumbeances, and ciaims axcept a3 disciosed to and
accepled by Landé in wiling,
Right 10 Assign. Gtmuhumhlnw.m and suthonly 1o enter inlo this Assignment and to assign and comvy the Rents 1o Lender,
No Prior Assigamaint. mummmummmmmmmwmiMMmm
No Further Transier. G:mumu,mmm or ptherwiss digposs of eny of Gantors rights in the Ronls sxcep! &5 provided in
this Agremmant.
mm’smmcmucrm mwmnmnmmmmwmmw have ocoumed under this
Assignmend, 1o colisct and receive the Renls: F«ummuwmmwhmmmmm

Nolics fo Yanents. wmmm-hmwdmumnmmmumww Gieciing al Renls 1 b
paid dractly lo Lender or Landecs agenl.” .

Enter the Proparty. memwwmpusmigndh Property: demand, colact and receive from the isnanis of from aay other

pﬂmhblolh-det.lldhﬁnnh;Mn-mﬂmmﬂhwumWhrmwmth.kmuh

prnuodngsnmumhmpmhnd M-mmmmmwmwm«m;-m
the Proparty.

mnm mmwmhMbmnwwwuammwhnvhmwwd
nmdummwwmuammmmumuwmmmw
mwmhmummmmm mmmhmmmmmwmonm
Proparty.

Compliance with Laws. wnrammdwhmwmmhmammuwmwuw
iaws, rules, onders, ordingnces and raquinemenls of §l other- goverwnirtsl agencis SRectng the Property.

Losne Toe Property. um-mm«mmmuumwunnmmmmammummmum
Y eI ADODNNS.

Empiloy Agents. mururuwwmumuwwmwwﬂ.mnwuﬁmuhmumh
o0t and manage the Propesty, inciuxiing the collection and appication of M

Oivar Acte. uw«-vauawwmwusmmaukmummmmmnnduyuam
wwmmmwwdmwbm-uumamunmm

Mo Reculegment to Acl. mwmum»umdumuawwmwwwwmmm
o more o the toregoing acts or thengs shell ot raquics Lender (0 d0 a1y othar SORCAC aci or thing.

APPLICATION OF RENTS. »mmwmuanmmwwumhmmmwm
pay such costs and axpansas fom Ihe Rents. Lender, nnmmwmummwmumwmt

shal be plyaole on demand, with inleres! 3t the Nokp 1kle from date of ependiture unli paid.

mnmmuummmuwmmanmmauwmmm
Assignmans, the Nole, and the Retated Documends, Lender shall sxacule and deliver o Grantor o sullsble sibstaciion of this Assignmen) and sultsbie
staiemends of fermination of any mmmnma&muwmmmmnmmmm Any lerminabon fee

mhmlumwhmtumww T e,

among "y "
policy of (¥) the rernaining term of the Nole, or (c) be ieeied a3 & balkeon payment which wil | the | .
Afsignrmpnt &iso wil acure Gayioend of thete amounts. The righls provided for in this. paragraph shall be in addition 10 i ‘
remecies 1o which Langer may be sntiled on account of the delault, wmwwmwwum»mh_ﬁuwu
bar Londer krom any remady the! ¥ otherwise would have had. 3 -
DEFAILT. munmnumummmanMdmmdmmmmw
Deleull on Indebledneas. Faiure of Grantor to make any payment when dus on the Indablednass. ’ A
Compliance Defeust. rmda-uuhwmwmmmwammmmmmmu:'
in any ol the Relsled Documenis, -

Faise Sisloments. Mammuthmumwummmmhf

Adry warardy,
N&uhﬁlﬁdbﬂmﬁiﬁumﬁlﬂhmnﬂﬂlﬂ.dﬂ.mudhﬂmm&um

Oefective Coalorafiaslion. This Assignment or any of the Ratsied Documents ceases 1o be in Il force and sflect (inctudlig Seture of any-~ .~
colielersl dacumenis 1o cyesis & valid and periecied securily inferest-or fen) at anry me and Kor arry resson.

;‘:tm Falure of Granior fo- comply with any lerm, ebligation, covenant, or condiion contained in Any other egresment between Grantor

Dosth or Insoivency. The deeth of sy Gaanior, T insalvency of Greantor, She sppoiniment of  receiver for any part of Grantor's property, any
assignmant for the benail of crediions, &ny type of crediior workoul, or the commencament of any procesding undar any bankrupicy or insalvency
laws by ov againgt Granter.

Forecleurs, Forfollure, a3 deummmwmm soli-haip, rapoesassion or
any ciher melhod, by any crediior of Grinier or by say povenirenil agency againsl any of the froparly. However, his subseciion chall net apply
n he svant ofs. wmmnm-bnm mdnmmuhmuhmu

m %%ﬁmmmmm%m-mﬁgwmh
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mmm,_:'wahmMMmmmmedawdulmwmedn
o bacomes incompelent, of favokas o dispuies the validily of, or Rabiity under, any Guaranty of the indeblednass. Lender, at is oplion, may, but
shall not be requined to, permit the Goarinior's ssiate lo xsume unconditionally the cbigations arising under th quaranty in @ manner salisleiory
1o Lender, and, in doing 50, cure the Event of Delsult.

Right 1o Cure. nm:mhuﬂwymmmmw;mmmmnampcmmumwmm
n-mmmn:]_mh.itmuuﬂ(mmEMﬂWﬂmmwm.lhmmmm
demanding curs of such faure: (a)c1ves the ‘alire within fiflesn (15) days: or [b) il the cure requirst. more than ffeen (15) days, immedcialely
mmsﬁmMu‘mm-w-mmmmnmwmmmmm
£omEANCA 25 500N &S rGasonably practical. - -

RIGHTS AND REMEDIES ON DEFAILT. mhdeMdmmnwmmw.ummmmmu
mons of the feliowing rights and remedies, in addiion ta any other Aghts or remedies pravided by lw:

Accelerale indebledness. wmmnwﬂumwmwmwmnmﬁummw due
and payabie, including sny prepayment panally which Grantor sould be requined o pay.

Cotlec! Ranis. Lander shall have the right, without notice tn Grandor' 1o take possession of the Property and collac! the Rents, including amoun's
past dus and unpaid, and apply the net proceeds, cver A0 sbove:Lender's CoStS, agRing! the Indebledness. In furtherance of this right, Lender
shall have sl the rights provided for in the Lender's Right Io Collect Secbon, above. If the Ren's are collscied by Lander, thes Grantor Imevocably
mmnmummuﬁmmmmwwnmmdmmmmhm
same and coflect the procesds. Pmbymuwmu,uummuummwwmnmmw
which the payments are made, whether or niot any. proper.grounds for e demand axisted. Lender may axercise is Aghts under this
SUBPAREraph aither in prson, by agent, or through & mesiver, .~

Appoiat Recelver. Lencier shall have the right to have & ecefver appoinied 1o take possassion of gl or ary part of the Proparty, with the powsr fo
prodec and prasarve the Propery, 1o apersie the Praperty praciding Jorciabure. o sals, #nd 1 coliect the Rents kom the Propery and apply the
umummmuanmwhmm,mmmymmmmupmrmbth.
Lander's right to the appointmenl of & receiver Shall axist whather or not the sppdesnt vaiue of the Proparty axceeds ™ha indetiacness by a
substantia) amounl. Emgsloyment by Lender shal not discuilily & parson F0m S8nAng &% I recknr.

Other Remecies. Lendar shall have all othwr cights and remedies provided in Bis Assigrment or the Nol or by taw.

Walver; Elaclion of Remedies. A wavar by ary pity of a beaach of & provision of s Asgrement shed not consthula & warver of Of prejucice
the party's nghts Otherwisa ko demand stict compiance with that prowsion of Mty pihee provision. Eicion by Lender o purtus any rmedy shel
not exciude pursiet of any Giher remedy, nd an slscion to meke expendiures of Whe achon 1o parorm: 4n oblgaton of Gantor nde this
m«mmmamwmwummmmm-pnwmwummmm.

Attiorneys® Fees: EXpenses. ummmuamnuﬂuwdhmdm--@mmmumm
recover such Surh as Ihe Court may SCiUCOn reesONAtie 23 ANorneyS' wes &t irial mrid On SNy SOPRAL Whether o Not any court achon 1 mvolvad,

MISCELLANEOUS PROVISIONS. The fofowing misoskaneous provisiors are 8 it of this Assgnmant: - G

Assignment, togelhar with ey Documanty, consttiiey the enire understanaing Snc agresren ‘of the puties & to

the matiers sat tortty in this Assignment. N0 slleration of or amenciment 15 this ASEGnment shatl be effective UNsS Cven i witting ind signed by

the party or parties scught (2 b charged or Houd by the Almnmtion o ameniment, ) e
Applicable Law. This Assignment has bean delivered 1o Lander snd accepied by Lender I the Siale of Washinglon. This Aseignmont
shall ba governad by and conslreed In scconiance with The lws of tha State of Wanhinyton, © Cf

Muttipls Parties. AX obligeSons: of Gremor under this Assignmant shet be joint and seversl, anc Al relersnces 1o Grartor shall mean ach and
avery Gnite, This means that sach of the pavsons signing below is responsibis for alt abligations i this Assignmant. S _ y

No Modcation, mumwmwmmmmuwmmumummmm
MMMﬁWWMMMHMMMUMWMWWMd 5

Sevarsbilty, 1l & court of compelen jurisdiction finds any provision of this Assignment to be invaiid or unendorceabls as lo eny person or
crcumstanas, such finging shal not render $hal provision invalid or unenioresbis a3 1o ArTy other persons OF circumstaaces. | feasiola, any such
obn\inuprmwhmhhnﬂdhuﬂhhﬂdﬂmﬂﬂyumhm.ihmmnw_h

s0 modiind, # shall ba siricken and ofl other provisions of thas Assignmend in all othar respacts shall remain vadd and enforceshle. T

mwwnmmmummwummmmmmwmwm-
550 @ inure 10 the benell of the periies, thelr sucosesors and essigns. if ownership of the Proparty bacomes vesied in & parson ofhar than
Geantor, Lendar, withoul nolice o Grntor, may deal with Grantor's succesaces with reference to this Agsignment and the Incebisdness by way of
forbassance or edension withoul relassing Granior from the obligations: of this Assignment or ibiity undier the indebisdnesa.

Tine Is of g Easamca. Time I3 ot ha sssence in the peviormance Of this Assignmant.

Walver of Homesleod Expmplion. Gramor hersty releisas andt waives all rights and banetis of th homesissd sxempiion laws of the Stele of
Washingion as lo all Indebladness sacured by this Assignment.

Waivers and Canesnty, Lander shell not be cesmed lo have waived any righls. urder this Assignment (or under the Relaieg Documents} unkess
such waivir is in wriing and signad by Lander. No delsy of omission o I\ pad of Lander in srsising eny right thal operele as & wsiver of
such right or any cther righl. A wilver try sy party of & provision of thiy Axsigrment she¥ not constiue & waiver of or prajudios the parly's right
clharwing 1o demand siicl compliance with That provision or any other prevision, No prior waiver by Lender, nor aay course of desling berwsen
Condar and Grantor, shell conalitule & waiver of any of Lander’s rights o any of Gramior's obiigaiions a8 lo any fture ransactions.  Whinever

of such consent by Lender in any i  Shalnct conlinuing consent ko
o Torsuun
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