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.+ THIS DEED OF TRUST, made this /5 day of __J U & [/ ZF . cébmeeqmm’  .
wose ddress s ST N = /I - Ver, , Wh 98273 |
Tivstew, ISLAND ! 1 #0058 address 1f P.0. Box 6/0, BurIngton, d9233-Ue/U, and Feneficiary, Robert 3. Mngers arnt . -
slerie D. Rogers, husband and wife, dba LAKE TYEE COMPANY, whose address is 11922 25th ST SE, Everstt, WA 982052567 -

WITNESSETH: .- Grantor hereby _bargains, sells and conveys to Trustee in Trust with sower of sale, the followiag describes
real property LndSkgsthipugty..Hash:ngton:

tot No. C.— l, f;'!tLake Tyee Division iZJ » County of Skagit, State of Washington, by plat recorded at Pages
134 ":7§L-3; . of Velume A!I of Plats of said County, |
which real property is not™ used princigally for agricultural or farming purposes, togethar with all the tenements,

hered{tamenis, and "appertenances  now or hereafter thereunto belonging or in any wise appertalning, and the rents, icsues and
arafits thereof. S

This deed is for the purpose of sécuring performance of each agreement of grantor herein contained, and payment of the sun of

_S§/IX THMEAND F‘[Gfﬁ‘ _HAmoRreET) V- cioﬁo Bzllars

(3 F?gﬂﬂ 20 ) U.S.Funds with interest, ia accordance with the teres of & promissory note of even dite herswith.
Rayabit .0 deneticiary or order, and.made by Grantor, and all renewals, mociicatiens and extensions thereof, and also sysh
further sums ac mav Se evidenced or_ loaned &y Beneficiary to Grantor, or any of their cuccessors or assigns, together with
!nterest thereon at such rate as shall be agreed.upon.

IT IS MUTUALLY AGREED THAT:

1. Reconvevance.  The Trustee shall recdnééyia}! of[an‘ part of the property covered by this Deed of Trust to the persan
eatit eI Therste, on written request of the Grantor and ¢

. ran e Beneficiary, or upon satisfaction of the obligation secured ane
aritten request for re-cnveyance made by the Beneficiary or the person entitled thereto.

2. Emirent Oomain. In the event-any portion of thé pi6per1y is taken or damaged in an eminent domain proceeding, the entire
axe ot T TR or such portion gberegf as aay be necessary to.fully satls?y the obligation secured heraby, shall be paid
te Beneficiary to be applied to said obligation. L e '

3. Due Date. By accepting payment of any sus securea'herébyféftér its due date, Beneficiary does not waive its right to
require proept paynent when due of alf other suas so secured or to-declare default for failure te so pay. _ ‘

4. Default. Upon default by Grantor in the eaynent of any indebtednéss secured hereby or in the serformance of any agreement
coptained herein and upon thirty (30) days ﬁr:or written notice of said.default to Grantor, during which tise Grantor may cure
said default, all suas secured hereb; shall become due and payable st the option of Beneficiary. - In such event and upon
wristen request of the Beneficiary, Trustee shall sell the Lrust property, in-accordance with the Deed of Trust Act of the
tate of Washington (as alendedi. at public auction to the hl?hest bidder. - Any person except Trustee may bid at Trustee's
si2. Trystes "shall apply the proceeds of the sale as follows: (1%;tpfthg expense of the sale, including 1 reasonable
trustee’s fee and attorney’s fee; E 5 to the obligation secured b{ this Deed of Trust; L3} the surplus, if any, chz]l be
distributed to the ﬁersons entitlec thereto or may be deposited (less clerk's filing fee) with the clerk of the.cuperior court
of the county In which sale takes place. . g o . _ _

5. Trustee's Deed. Trustee shall deliver to the purchaser at the sale its deed, without ua[rantF, shich chall conveﬁ‘to the
pyrchaser “the Interest in the progerty which Grantor had or had the power to convfy at the time of his execution of this Deed
of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was
conducted  in compliance with all the requ1renent$ of %au and of this Deed of Trust, which recital shall be prima facie evidence
of such compliance and conclusive evidence thereof in faver of bona fide purchasers and encumbrances for value.

6. Nonexclusive. The power of sale conferred by this Deed of Trust an? by the Deed of Trust Act of the State of Washington is
not an exclusive remedy: Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Trustes, In the event of the death, incapacity, disability or resignation of Trustee Beneficiary may appoint In ur#ting a
succeszor Trustee, and upon the recording of such appointment in.the sort age records of the coupty in which this Deed of Trust
.¢ retorded, the successor trustee 7hall be vested with all powers of the original trustee. The trustee is not ohligated to
~~notify and party hereto of pending sale under any other Deed of Trust or of anK action or proceeding in which Grantor, Trustee

- or Berefiziary shall be a party unless such action or proceeding is brought by the Trustee. L T T

'-";8, Binding ffect. This Deed of Trust applies to, inures to the benefit of, and is binding not cnly on the parties hereto, Yt
< ooen thelr heirs,” devises, legatees, adainistrators, executors, successors and assigns. The tera Beneficiary shall-mear the
“holder shall te a party unless such action or proceeding is brought by the Trustee. S e,

”rg.»_j-ggglicable Law. For the purpose of this agreement the applicable state law shall be deemed to be the laws of thefSEate q?;

-

Yashingtom.”

NITICE: SEE QTHER SIDE FOR IMPORTANT INFORMATION. GRANTOR'S OBLIGATIONS: SECTIONS ! THROUSH 13 ARE AN INTEGRAL PART OF THIS -
"AND-RRPEAE UN TRE REVERSE AND AS SUCH ARt INCORPORATED HEREIN. RN
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of: naivideajs Jeseribed 1n and:ahﬁ;éiecuted the within and fbregoxng Instrument and acknouledged that S
the same 33 His “free and voluntary act and deed, for the uses and purposes tRerein weRtIsned. Iy

SIVEN under my hand and offizial seal t_._*._i;sj"ff. ] f‘-‘ day of __ JUAL 18396
SOy (7 ~_DAVID P. JEPSEN -
RV PO “Washington, Tesiding ¢
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To protect tho¥§p¢qtjtr of thie Deed of Trust, Grantor covenants and agrees:

1.  Repair f&"naintihance. To keep the property in good condition and repair; to permit no waste thereof, to coaplete any e

building, structure or improvesent baing built or sbout to be built thereon: to restore proaptly any building, structure or
inprovement therson’ uhlch -aay be damiged or destroyed; and to cosply with all laws, ordinances, requlatlons covenants,
conditions and rostr1ctxons affactxng the property.

2. Payment of Tates.qu pay before delinquent all lawful taxes and assessments upon the property; to keep the pfoperty free
and clear of all other charges; Liens or encusbrances impairing the security of this Deed of Trust.

3. Defense _of Title, To deféﬁd:qpyféétion or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay-all costs and expenses, including cost of title search and attorney’s fees in a reasonable
amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

4, Costs & Expenses. To pay all costs, 'féésland expenses in connection with this Deed of Trust, including the expenses of
Trustee incurred in enforcing the obllgatlon secured hereby and Trustee's attorney's fees actually incurred, as provided by
statute. . . .

5. Failure to Pay. Should &rantor fail teo pijiqhgn.dué any taxes, assessaents, liens, encumbrances or other charges against
the property hereinabove described, Beneficiary .may pay the same and the amount so paid, with interest at the highest rate
allowed by the laws of the State of Washingtom, shall befadded*to and become a part of the debt secured in this Deed of Trust,

6. Club_ oObligations. To coaply with all rules and regulatxons of LAKE TYEE, a Washington non-profit corporation, or its
successors, and to pay aeabership dues as provided for in the Articles and Bylaws of said Association, all as may be amended
from time to time. Any conveyance of the property shall subJecﬁ_the grantee to the same otligations.

7.  Extension of Time. Extension of the time for payment or modification of amortization of the suss secured by this Deed of
Trust granted by Beneficiary to any successor in interest of Grantor shall not operate to release, in any mamner, the liability
of the original Grantor and Gramtor's successors in interest. -Beneficiary-shall not be required to commence proceedings
against such successor or refuse to extend time for paysent or otherwise wodify amortization of the sums secured by this Deed
of Trust by reason of any desand made by the original Grantor and Grantor’s successors in interest.

8.  Forbearance. Any forbearance by Bemeficiary in exercising any rights or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The payment of taxes or other
liens or charges by Beneficiary shall not be a waiver of Beneficiary’s right to accelerate the maturity of the indebtedness
secured by this Deed of Trust.

9.  Resedies. All remedies provided in the Deed of Trust are distinct and cumulative to any other right or remedy under this
Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or successively.

10. Binding Effect. The covenants and agreeaents herein contained shall bind, and the rights hereunder shall inure to, the

 respective successors and assigns of Beneficiary and Grantor, subject to the provisions of Paragraph 14 hereof. All covenants

- and agreesents of Grantor shall be joint and several. The captions and headings of the paragraphs of tbxs Deed of Trust are
_for convenience only and are not to be used to interpret or define the provisions hereof. :

| J.-ii "Notice Except for any notice requlred under applicable law to be given in another manmer, (a) any ﬁdtice*to'srantor

- provzded for in this Deed of Trust shall be given by mailing such notice, postage prepaid, addressed to Grantor at the address
_shoan herein or such other address as Grantor may designate by notice to Beneficiary as provided herein, (b) any” notice to

‘Beneficiary “shall be given by first-class mail, postage prepaid, to Beneficiary's address stated herein or to-such. other';
address as’ Beneficiary wmay designate by notice to Grantor as provided herein. Any notice provided for in this Deed of Trust=;

shall be deeled to have been given to Grantor or Beneficiary when given in the wanner designated herein.

12. Eg;g. Thgs for! of Deed of Trust coabines unifora covenants for national use and non-unifors covenants with linited
variations by jurisdication to constitute a uniform-security instrument covering real property. This Deed of Trust shall be

governed by ‘the law -of the jurisdiction in which the Property is located. In the event that any provision or clause of this S

Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust
or the Note which -can be given effect without the conflicting provision, and to this end the provisions of the Deed of Trust
and the Note are declared to be severable

13. {opies. Grantor shall be furn:shed a conforsed copy of the Nate and of this Deed of Trust at the txlo of executon or after

recordation hereof. - LR
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