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| PERSONAL LINE OF CREDIT

W 3 DEED OF TRUST
THIS DEED OF TRUST s madothis_@i—-_ day of ()4@’7 LL . 19_Zé , between
Kenneth J. Coopersmith And SandraJ. Coopersmith, Husband/And Wife

— Grantor,

whose address is 1778 DOUBLE CREEK LANE SEDRO WOOLLEY WA 98284 ;
RAINIER CREDIT COMPANY = . .= Trustes
whose address is _P-O- Box 3828, Scaulo, WA 98124-3828 ' ;

and SEATTLE-FIRST NATIONAL BANK, Beneficiary, at its above named address.

WHEREAS Grantor has sntered into an agreﬂé"i-nom?w;tli"shpﬁiﬂdary uncler which Beneficiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of:

twenty two thousand dellars and no cents @ .-

4 22,000.00 ) Dollars whigt}--i'ri&;t;godhﬁ%sfffs ovidenced by Grantor's Agreement and Disclosure Statement Home Equity Line
of Credit signed on__( -4 + 19_Z6 (herein *Agreement®). The Agreement is incorporated hersin by reference as though fully set

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with ali renewals, modifications, or extensions

thereof, with interest therson, the payment of other sums, with interest thereon, advanced to protect the security of this Deed of Trust, and the

performance of the covenants and agreements of Grantor herein.contained, together with interest thereon at such rate as may be agreed upon,

gﬁm;:r does hereby imevocably grant, bargain, seil and convey to'the Trustee in Trust, with the power of sale, the foliowing described property in____
git County, State of Washington:

See Legal Description Atiached Hereto And Made A Part Thereof-

which real property is not used principally for agricultural or farming purposes, together with.all tenements, hereditaments, and appurtenances now or
hereafter theraunto belonging or in any wise appertaining, and the rents, issues and .profits thereof; it being the express intent of Grantor and
Beneficiary that this Deed of Trust and the estate heid by Trustes hereunder shail continue in etfect notwithstanding that from time-to-time no
indebtedness of Grantor to Beneficiary under the Agreemaent may exist, and shall survive as security for all new or additional indebtedness of Grantor
to Beneficiary under the Agresment from time-to-time arising. S

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agmmept.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complotoanybuuldmg.stmctm. or improvernent being built
or about to be built thereon; to restore promptly any buikding, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before dslinquent all lawful taxss and assessments upon the property; to keep the propenyfm andciea: of all other charges, liens or
sncumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against foss by firs, hazards inciuded
within the term "extended coverage® and such other hazards as Beneficiary may require in an aggregate amsiint not less than the total debt secured -
by this Deed of Trust and all other prior kens. All policies shall be in such companies as the Bensficiary may approve ‘and have ioss payabie to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall.not causs discontinuance of
any proceedings to foreciose this Deed of Trust. in the event of foreciosure, all rights of the Grantor in insurance policies then:in force shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneﬁciaryor Tmstu.snd to pay all
costs and expenses, including cost of title search and attomey's fees 10 the maximum extent alowable by law, in any such aqioq__pr_’grdogoging.

5. To pay all costs, fees and expensss in connection with this Deed of Trust, including the expenses incurred in onforéibgeﬁiieﬁbﬂgatié& secured
hereby including, without limitation Trustes's and Beneficiary's attomey's fees actually incurred.

6. Grantor shall not, without Beneficiary's prior written consent, grant or aliow any further encumbrances or liens, voluntary orlnvolmtary, ag ainst
the property. o Ay ”

7. To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchasar under any existing mortgagoordndof
trust or real estate contract on the property, and to save Beneficiary harmiess from the consequences of any failure to do so. :

8. Should Grantor fail to pay when due any taxss, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances,or .
other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the:*
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be -
hecsssary to perform such obiigations with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to forecioss the same, and any and all amounts so paid shali be repaid by the GMortomoBomﬁdugtpon
demand, with interest therson at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the
date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the

indebtedness secured by this Deed of Trust, _ .
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4 o 3 The Trustee shal reconvey il or any part of the property overod by this Desd of Trust to the porson ertitisd thereto on witten request of the
Grantor'and the Bensficiary, or upon satisfaction of tho obligations sscwred end written request for reconveyance made by the Beneficiary or the

ITISMUTUALLY AGREED THAT:

“ F
) In'tha ovent any portion of the property is taken or damaged in ar. eminent domain proceeding, the entire amount of the award or such portion\,,
thouof &3 may be necessary to filly satisty the obiigations sacured hersby, thall be paid to Beneficiary to be applied to said obligations.

z,ympﬂm payment of any sum secured hersby after its due date, Beneficiary does not waive its right to require prompt payment when due of

‘Other sums 30 secured or to deciare default for failure 10 80 pay.

parsch entitied thereto.

"4, Upon'the-occurance of an svent of default as defined below, unioss ctherwise prohibited by law, all sums secured hersby shall im
become due and payabie at the option of the Beneficiary. In such evant and upon written request of Beneficiary, Trustee shak sl the trust property,
in accordance with the Deed of Trust Act of the Stato of Washing?on, at public auction to the highest bidder.” Any person except Trustee may bid at
the Trustes's sale. Trustee shall apply the procecds of the salw as follows: (1) 10 the sxpenaas of sale, inciuding a reasonable Trustes's fee and
attomey’s fee; (2) to the obiigations secured by this Deed of Trust: (3) tha surplus, if any, less the chii's filing fee, shall be depotited together with a
copy of the recordec notice of sale with the clerk of the Superior Court of the county in which the sale took place.

5. Trustee shall deiiver to the purchaser at the sale Its deed, without warranty, which shal convey 1o the purchaser the interest in the proporty which
Grantor had or had the power to convey at the time of his exscution of this Deed of Trust, and such as he may have acquired thersafter. Trustee's

deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shail be prima tacie evidence of such compliance and conchusive evidence thereof in favor of bona fide purchasers and encumbrances for vaksms.

€. The power of sale comébpd'::__ﬁy_thla Deed of Trust and by the [eed of Trust Act of the State of Washington is not an exciusive remedy;
Beneficiary may cause this Deed of Trust to be foreciosed as a mortgage.

7. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage reccrds of the county in which this Deed of Trust is recorded, the successor trustes shall be vested
with-all powers of the original trustee, The trustee is nnt obligated to notify any party hereto of panding sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding Is brought by the Trustes,

8. Each of the following, at ths option of Lander, shall constitute an svent of default ("Event of Default®) under this Deed of Trust: (a) Grantor
commits fraud or makes a matﬂqdal='mlsnpmngat§on at any time in connection with the credit line account. This can inckude, for exampie, a false
statement about Grantor's income, assets, llabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not moet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit kine account or Lander's rights in the
coftateral. This can inciude, for example, failure to maintain required insurance, waste or destructive use of the dwoelling, fallure 10 pay taxes, death of
all persons liable on the account, transter of title of sale of the dwelling, creation of a lien on the awslling without our permission, foreciosure by the
hoider of another lien, or the uso of funds or the dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures to the bénefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Baneficiary shall mean the holder and owner of the Agresment or other evidencs of
indebtedness secured hereby, whether or not named asBomﬂduy herein.

10. This Deed of Trust has been deliversd and accepted by Beneficiary in the State of Washington. This Deed of Trust shell be govemned by and
construed in accordance with the laws of the State-of Washington.

Kahneth J. Cooperamith

/f ?6;4544, & 7 [ Guttar~
77

STATE OF WASHINGTON }
g é * : ss,
County of —3 )

| cortify that | know or have satisfactory svidence that Kenneth J.

] ~
) L) e
— isfare _thi)ipdr\»ms) who signed this instrument in my

presence and acknowledged it to be (his/her/their) free and voluntary act for the uaoa and urposes mentioned in ha |

b 1994 A
Dated: 'y -~ (mﬁmﬁmmsmemwmm
T Y 5e -7
My appointment expires —
ACKNOWLEDGMENT IN A REPRESENTATIVECAPAQI;!’Y
STATE OF WASHINGTON ) &5
: S8,
County of )

| certify that | know or have satisfactory svidence that

s == is/are theindividuaks) who

of

(.}
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deec: of Trust. Said note or notes, together with alothulndnbm
ucundbymhboodoﬁm.hawbunpddhm.voumMnbydinctodtocamﬂwdmmmwmbMdTm.Mfmw_
honby.mtoneonwy.ﬁthomwmnty.dmomhmwmubymmmhbmm?mwmmumwmw;

Dated:

96C6200057 - - - Ve a Gt S —




JUN-06-96 THU 11:07°

75061/ yrsi5e

CoofesMITH—

Schedule "A-1" 5 . T-78721-8
DESCRIDTION: A

Tract 14 of Revised Survey Map No. 138-79, approved Aaugust 22,
1980, recorded August 22, 1980, under Auditor's File No.
8008220026, in Volume 4 of Short Plats, page 164, records of Skagit
County, Washington; being a portion of the East X of the Northeast
% of Section 32, Township 26 North, Range 4 East, W.M.

TOGETHER WITH a non-exclusive easemant for ingress, egress and
utilities over the road shown on: the Survey map as "Double Creek
Lane", and also over strip designated as Tract A on said map.

Situate in the County of Skagit, State of Washington.
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