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- DEED OF TRUST
(For Ise _m.:r_hef_f’s'_itqte of Washington Only)

THIS DEED OF TRUST, made this 24th day of April. 1996, between Homer Dalgliesh, an
unmarried man, GRANTOR, whose address 1s 721:Cohoe, Burlington, Wa 98233, First American
Title Insurance Company, a California Corporation TRUSTEE, whose address 1s PO Box 1667,
Mt Vernon, WA 98273 and Ronald L Eliassen and Nancy A Eliassen, husband and wife,
BENEFICIARY, whose address is 330 Metcalf Street, Sedro-Woolley, WA 98284
WITNESSETH. Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of
sale, the following described real property in Skagit Co__un_ty,'_qushington

Lot 2. Short Plat SW-10-95, approved February 26, 196, recorded April 11, 1996, in Volume 12 of
Short Plats, Page 91, under Auditor's File No 9604110039, records of Skagit County, Washington

The Grantors herein agree that in the event any portion of the premises herem conveyed is sold or
assigned, any sums due and owing to the Beneficianes herein under the terms of ths Deed of Trust
and the Note secured hereby will become immediately due and payable, at the option of the
beneficiary P

which rcal property 1s not used principally for agnculiural or farming purposcs. mgc:lh'c'r' with all the tencments,
hereditaments, and appurtenances now or hereafter thercunto belonging or in any wise appertaning, and the rents,
issues and profits thercofl

This deed 1s for the purpose of secunng performance of cach agreement of grantor herein contained, and payment of
the sum of FORTY-NINE THOUSAND NINE HUNDRED AND NO/100THS Dollars ($49,900.00)

with mterest. 1n accordance with the terms of a promussory note of cven date herewith, payable to Beneficrary or.

- order, and made by Grantor. and all rencwals, modifications and cxtensions thereof, and also such further sums as~

. may be advanced or loancd by Beneficiary to Grantor, or any of their successors or assigns. together with nterest -
*“ thercon at such rate as shall be agreed upon. .

o =-T6 prlc_;t the securnity of this Deed of Trust, Grantor covenants and agreces

1 ' To keep the property 1n good condition and repatr, to permut no waste thereof, to compiete any building, structurc
or.mprovement being butlt or about to be built thereon, to restore promptly any building, structurc or improvement
thercor which-may be damaged or destroyed, and to comply with all laws, ordinances, rcgulations, covenants,
conditrons and restrictions affecting the property

2 Topay bt’:_foré ’*dél'mqucnl all lawful taxcs and asscssments upon the property; to keep the property free and clear
of all other charges. licns or encumbrances tmpairing the sccurty of this Deed of Trust

3. To keep all buildings now or hercafier erccted on the property described herein continuously insured against [oss
by firc or other hazards in an.amount not less than the total debt sccured by this Dced of Trust. All policies shall be
held by the Beneficiary, and be tn such companies as the Bencficiary may approve and have loss payablc first to the
Benefictary, as its interest may appear, and then to the Grantor. The amount collected under any insurance policy
may be applicd upon any andebtedness hereby sccured 1n such order as the Beneficiary shall determine.  Such
application by the Beneficiary shall not causc discontinuance of any proceedings to forcclose this Deed of Trust. In
the event of foreclosure, all nghis-of the Grantor in insurance policics then in force shall pass to the purchaser at the
forcclosure saic R
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4 Todefend any action or proceeding purporting to affect the sccunty hereof or the rights or powers of Bcneﬁcxary.- -

~* or Trustee, and to pay all costs and expenses, including cost of title scarch and attorney's fees in a reasonable amount,
P m__ any such action or proceeding, and 1n any suit brought be Beneficiary to foreclose this Deed of Trust. 3

5 To pay all costs, fees and expenses in conncction with this Deed of Trust, including the expenses of the Trustee
mcurrcd in cnforcmg the obligation secured hereby and Trustee's and attorney's fees actually incurred, as provided by
stalulc

6. Sh“du’ld G:___ranlo-r-.faxl to pay when due any taxes, asscssments, insurance premiums, liens, encumbrances or other
charges against the property heretnabove described, Beneficiary may pay the same, and the amount so paid, with
interest at the rate sct forth 1n the note sccured hereby, shall be added to and become a part of the debt sccured 1n this
Decd of Trust "

IT IS MUTUALLY AGREED THAT-

1 Inthe cvent any poruon of the property 1s taken or damaged 1n an eminent domain proceeding, the entire amount
of the award or such portion as may be necessary to fully satisfy the obligation sccured hereby, shall be pad to
Beneficiary to be apphed to sard obllgauon

2 By accepting payment of anysum--sccurcd hercby after uts due date, Beneficiary does not watve its right to require
prompt payment when duc of all other sums so secured or to declare default for farlure to so pay

3 The Trustee shall reconvey all or"any pa.rlfaf--'lh;: property covercd by this Deed of Trust to the person entitled
thercto, on writien request of the Grantor and the Bencficiary, or upon sausfacuon of the obligation secured and
wriiten request for reconveyance made by the Bcncﬁc:ary or the person entitled thereto

4 Upon decfault by Grantor in the payment ol‘ any indebtedness secured hercby or 1n the performance of any
agreement contained herein, all sums sccured hcrcb' shall’ lmmcdlalcl) become due and payable at the option of the
Beneficiary,  In such cvent and upon wntten request of ‘Beneficiary, Trustee shall scll the trust property, 1n
accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any
person except Trustec may bid at Trustee's sale.  Trustee shall apply the proceeds of the salc as follows' (1) to the
expense of the sale, including a reasonable Trustee's fee and attornéy's fee, (2) to the obligation sccured by this Deed
of Trust, (3) the surplus. 1f any, shall be distnbuted to the pcrsons cnutlcd thcrclo

5 Trustee shall deliver to the purchaser at the sale 1ts deed, wnhout w’arranty which shall convey to the purchaser
the interest 1n the property which Grantor had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thercafter. Trustec's deed shall recite the facts showing that the sale was
conducted 1n comphance with all the requirements of law and of this Decd of Trust, which recital shall be pnma
facic evidence of such compliance and conclusive cwidence thercof in- favor of bona fide purchaser and
encumbrancers for value e

6 The power of sale conferred by this Deed of Trust and by the deed of Trust Act of lthlalcof Washington is not
an exclusive remedy, Bencficiary may cause this Deed of Trust to be foreclosed as a mohgagc..- e

7 In the cvent of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint tn writing a
successor trustee, and upon the recording of such appomntment in the mortgage records of the county in which this
Dceed of Trust 1s recorded, the successor trustee shall be vested with all powers of the onginal trustee. The trustee is
not obligated to notify any party hercto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Bencficiary shall be a party unless such action or proceeding is brought by the Trustee.

8 Tms Deed of Trust applics to, mnures 10 the beneiil of, and is binding not only on the partics hiereio, bl on their. -
shall m

_hars, devisees, legatees, admamstrators, executors and assigns  The term Beneficiary shall mean the holder and -
" _~owner of the note sccured hercby, whether or not named as Beneficiary herein.

Ofr—

Homer Dalghesh [/
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\ '-ﬁ:."'..'.stéte of Washington }

A } ss.
~ County of Skagit }

On this day personaily appeared before me Homes Dalgliesh, to me known to be the individual
described in and who executed the within and foregoing instrument, and acknowledged that he
signed the same as his free and voluntary act and deed, for the uses and purposes therein
mentioned -

GIVEN under myhandand official seal this.yzf{/ day of April, 1996
LA Lydia Reynoldo

mz%/
Public in ard for the State of Washington,
residing at Mt Vernon

My appointment expires August 9, 1997

REQUEST FOR FULL RECONVEYANCE
Do Not Record To be used only when note has been paid

TO TRUSTEE

The undersigned s the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
sausfied; and you are hercby requested and directed, on payment fo you of any sums owing to you under the terms of
sard Deed of Trust, to cancel said note above menuioned. and all other evidences of indebtedness secured by said
Deed of Trust dehivered to you herewath, together wath the suid Deed of Trust, and to reconvey, without warranty, to
the partics designated by the terms of said Deed of Trust, all the estate now held by you thercunder.

Dated this day of , 19
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