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THIS BEED OF TRUST ("Security Instrument”) is made on March 21, 1996
- The grantor is - 'BREM J IIJPARDUS and MARY E. LUPARDUS, HUSBAND AND WIFE
’ ("Borrower").
The trustee is msam Ammsmmm SERVICES, INC. . whose address is
7701 FIFTH AVENCE, SUIT 5000 SEATTLE, WA 98104
("Trustee™).

the bencficiary is INC , a Delaware corporaticn

: . which is organ;izcd and existing
under the laws of .Delaware . and whose address is 13111 Northwest Fxwy.,
3rd Floor, Houston, TX 7‘7040 631" ,

("Lender”).
Borrower owes Lender the pnnclpal su __of e:.ghty five thousand and NO/100ths

Dollars (U.S.$ 85,000.00 . ThlS debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on

April 1, 2011 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and other sums. owed under the Note, such as late charges, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraphs 2,5 o0r 7 to protect the

security of this Security instrument; and (¢) the pcrformancc of Borrower's covenants and agreements under this Security

Instrument and the Note. - For this purpose, Borrowcr irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in SKAGIT County, Washington

1LOTS 28 AND 28, BLOCK 18, 'IO*INOFMCMURRAY SKAGIT COUNTY, WASHINGICN", AS PER
PLAT RECORDED IN VOLUME 2 OF PLATIS,: PAGE 107, RECD‘R’.DS 'OF SKAGIT COUNTY,
WASHINGTCN .

SITUATE IN THE COUNTY OF SKAGIT, STATE wmsam

which has the address of 2289 FRONT STREET,

. [Street]
Washington 58273~ ("Property Address™);
(Zip Code]

TO HAVE AND TO HOLD this property unto Trustee and Trustee’s successors and" asszgns ""forcver together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and ﬁxturoc now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument All’"of thc foregomg is
referred to in this Security Instrument as the "Property.” L

BORROWE.R. COVENANTS that Borrowcr is lawfu"y seised of thc estate hereby convcyed and has the- nght 1o grant
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and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will -

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noq-umt'orm covenams w:th'hmned -

variations by Junsdzcnon to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 3
+ + 1, Payment of Principal and Interest; Prepayment and Lste Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced Bx the Note and -any prepayment and latc charges due under the Note. L
.+ . 2. Funds for Taxes and Insurance. Subject 10 ﬁpplicablp law or to a written waiver by Lender, Borrower shall pay to
_“Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) gcarly taxes
- and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) 1i/earlz.g leasehold payments
- or ground rents on the Property, if any; (C) yearly hazard or property insurance premiums; Jc)!'; yearly flood insurance premiums,
. if anys (e) yearly mortgage insurance premiurns, if an¥; and (5’) any sums payable by Borrower (o Lender, in accordance with the
"'i:g).v:gxons of paragraph 8, in lieu of the [_paymc_nt of mortgage insurance premiums. These items -are called “Escrow Items.”
“.Lender may, at any time, collect and hold Funds in an amount not id erceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 20501 et seq. ("TRESPA"), unless another law that applies to the Funds sets a lesser
amount. 1f so,-Lender may, at any lime, collect and hold unds in an amount not to exceed the lesser amount. Lender may

. estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise 1 accordance with applicable law.

] _ The ‘Funds shall be held in an institution whose deposits are insured lg» a federal agency, instrumcmaliéy. or entity
(including-Lender,-if Lender is such an institution) Or in any ederal Home Loan Bank.  Lender shall apply the Funds to pay the
Escrow liems, .Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such
a charge. . However, Lender may require Borrower 1o pay a one-ume charge for an independent real estale tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise.” Unless applicable law requires interest
t0_be paid, Lender shall not be required to pay Borrower any intlerest or carmings on the Funds. Lender shall give to Eorrower,
without charge;-an anpual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
10 the Funds was made. The Funds are pledged as additional secunt for all sums secured by this Security Instruinent, and may
be applied to the payment:or partial payment of such sums after 30 days prior written notice to Borrower if the sum in question
has not been timely paid by Borrower. ] . -

If the Funds held by Lender exceed the amounis permitted 10 be held b :tgpllcablc law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrew ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
romptly shail pay 1o Lendér the amount necessary 1o make up the deficiency. Any amounts advanced by Lender to pay Escrow -

tems because the Funds are insufficient shall become additional debt of thé Borrower secured by this Security Instrument and
shall bear interest at the Note rate from-the date of disbursement until paid. Borrower shall ¢ up the deficiency promply.

UJ)on ayment in full of all-sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under lgara yraph 21, Lender shall acquire or se¢ll the Propex;ly. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. e ] . . )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under para%raphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts advanced by Lender for the
Frotccnon or maintenance of the Pro}i)env or:Lender’s interest in the Property: third, to interest due; fourth, 10 principal due; and
ast, to any late charges due under the N ’

4. Charges; Liens. Borrower shall pay-al

= ole, &

. arges; L r hal 1 1axes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in afaarqgragh’ 2,or if not paid in that manner, Borrower shail pay them on time directly to the

rson owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
orrower makes these payments directly, Borrower shall promptly iurnish to Lender receipts evidencing the payments.
. __ Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrower: oéa% gﬁrces
in writing to the payment of the obligation secured by-the lien in a manner acceptable to Lender; (b) contests 1n go aith the
lien by, or defends “against enforcement of the ‘lien 1n, lelga.l, proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice [identifying the’lien. Borrower shall satisfy the lien or take one or
more of thé actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including floods
or 1looding and earthquakes, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld. If Borrower - fails to maintain coverage described above, Lender may, at
Lender’s o'?z.lon. obtain coverage to protect Lender’s rights in the _‘_Efqgchrly in accordance with paragraph 7.

All insurance policies and renewals shall be accc?tab};:’”;_Q-*Lcn"_ic"r; and shall include a standard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender mav make proof of loss if not made promptly:by Borrower. ‘ ]

Unless Lender and Borrower otherwise agree in w;xtmg"’:**i’hsgmgce?rpcccds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 1is economically-feasible and Lender's security 1s not lessened. if the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance Rrocccds. L=nder may use the proceeds to‘r_g::i'a'ag cr restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and . 2-or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately d3crxor to the acquisition. . o
’ 6.” Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrumént and shall continue to occupy the Property as Borrower's-principal residence for at leasy one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not deqxrog?:x;damagfe or impair the Property.
allow the 'Pro%crty 1o deteriorate, or commit waste on the Property. Borrower shall be in default 1if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's ‘secirity interesi. Borrower may cure such
a default and reinstate as provided in paragraPh 17, by causing the action or proceeding_to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsa be in default if Borrower, during
the loan application Froccss, gave materially false or inaccurate information or statements 1o ‘Lender(or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning-Borrower's occupancy of the Property as a principal residencé. If this Security Instrument ison a leaseho d, Borrower
shall comply with all the provisions of the lease. "If Borrower acquires fee utle to the Property, the-leasehold and the fee title shall
not merge unless Lender agrees to_the merger in wriung. ) - )

. Protection of Lénder’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there- is a legal proceeding that may significantly affect Lender’s nghts.in the P;%eny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necéssary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearingincourt, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so._ ) . .
~ Any amounts_disbursed by Lender under this paragra};lah 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall-‘bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _ ) g ey

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan ‘secured. by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason.
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the remiums_required
t0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
. cost to Borrower of the mortgage insurance previously in effect, from an alternative mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1is not available, Borrower shall pay to Lender each month a sum-equal 0

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased t
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be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
paymernts may no longer be rggmrcd. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
_the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ]

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

,’ 19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
", “condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herecby assigned an

«shall be paid to Lender, - :

" _.In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the_fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured
by this Sccurity Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be réduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the tair market value of the Propenty immediately
before the taking. Any balance shall bé paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaine of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriiing or unless aﬁplicablc law otherwise provides, the proceeds shall be
applied to the sums-secured by this Security Instrument whether or not the sums are then due,

If the ‘Property is‘abuandoned by Borrower, or if, after noticc by Lender to Borrower that the condemnor offers to make
an award or settle.a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repuir of the Property or to the sums
secured tl)}' this Sceurity Instrument, whether or not then due, .

nless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sumns’secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability'of the original Borrower or Borrower's successors in interest. Lender shall not be required
o commence procccdm-i}z’g-f:i painst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower’s successors
in i}mcrcst. Aély forbearance by Lender-in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
rig l Or reme . a5 )

& 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
faragraph 16. Borrower’s covenants’ and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: {3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

-

secured by this Sccurétg Instrument; and (c) aErecs that Lender and anf' other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan-secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that-the“interest or other charges collected or to be coliected in connection with the loan
exceed the permitted” timits, then: (2) any-such loan charge shall be reduced by the amount nccessm?' to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permited limits will be refunded to
Borrower. Lender may choosc to make this refund by__ircducm%éhc principal owed under the Note or by making 2 direct payment
1o c!?orrc})lwcgf If a refund reduces principal, the.reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

_ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires ‘use.0f another method. The notice shall be directed to the Property Address
or any other address Borrower designates by written notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by writien notice to Borrower.” Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatéd. In the event that any.provision or clause of this Security Instrument or the Note
conflicts with a%plicablc Iaw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
givgn effect gx{it out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument, subject to any notice required by applicable law'and not waived by Borrower. However, this option shall not be
exercised by Lender if exercise is prohibited by applicable law as-of the date of this Security Instrument.

If Lender exercises this option, Lendér shall give Borrower: notice of acceleration.” The noiice shall provide a period
within which Borrower must pay 2ll sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiBration of this period, Lender may invoke any remedies permitted by this Security Instrument without further noetice or demand
on Borrower. & F

17. Reinstatement. Lender, at Lender's option, may allow Borrower to reinstate the Loan and thus have enforcement
of this Security Instrument discontinued at any time before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument or entry of a judgment enforcing this Security Instrument; provided Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Noté€ as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attornevs' fees and a reinstatement fee as specified by Lender; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligaticn 1o pay the

sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument

and the obligations secured hereby shall remain fully effective as if no acceleration had-occurred. o i

18. “Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resultin a changrf_:h:n the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be dgivcn written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by gp licable law. _

19. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on, in or around the Property. Borrower shall not do, nor allow anyone else t0'do, anything affecting the
Property that-is in violation of any Environmental Law. The preceding two sentences shall not'apply to ihe presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized .to be.appropriate to normal
residential uses and to mainienance of the Property. i L. _ B ) _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which-Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that axg
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower -shail promptly take all
necessary remedial actions in accordance “with Environmental Law. - B T TR T

. "As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum = products, toxic
pesticides and herbicides, volatile solvents, materials .containing asbestos or formaldehyde, and radioactive materials. ~As used in
this paragraph 19, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion. : . i
_ 20. Assignments of Rents; A;g:ointment of Receiver; Lender in Possession. As additional securit hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 or 21
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pairablc_,‘;

Upon acceleration under paragraph 16 or 2! hercof or abandonment of the Property. Lender, by judiciall

y appointed
receiver (or if allowed by apglicab e law, in person or by agent) shall be entitled to enter uron. take &osscssxpn of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver (or Lender or
its agent, if allowed by applicable law) shall be applied first to payment of the costs of management of the Property and collection
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of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to. '
t.hc ‘sums secured by this Security Instrumeni. Lender and the receiver shall be liable to account only for those rents actually -
. recewed R
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
~21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’ sbreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16 unless appiicable
“law provides otherwise). The mnotice shall specify: (a) the default; (b) the action required to cure the default, (c) a date, not
“earlier than ‘the expiration of any notice period required by applicable law, by which the default must be cured; and (&) that
failure to cure the default on or before the date specified in the notice may result in acceleration-of the sums secured by this
Secunty Instrument and sale of the Property. If the default is not cured on or before the date specified.in the notice, Lender
at its optlon may require immediate payment in fuil of all sums secured by this Security Instrument without further demand
and may invoke the’ ‘power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rezsonable attorneys’
fees and costs of title evidence, all of which shall be additional sums secured by this Security Instrument. -
If Lender invckes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default
ang of ’.ender s election to cause the Property to be sold. Trustee and Lender shall take action regarding notice of sale and
shall give such: notics to. Borrower and to other persons as applicable law may require.. After the time required by applicable
. law and after pub!ieauoa ol the notice of sale, Trustee, without demand on Borrower, shall seli the Property at publie auction
to the highest bidder at such time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by applicable _
law by public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale:
Trustee shail dehver:.:to the _purchaser Trustee's deed conveying the Property without any covenant or warranty, . .
expressed or implied. The recitals in:the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds cf the sale in the following order: (a) to all expenses of the sale, inciuding, but not
limited to, reasonable Trustee’s and attomey s fees; (b) to all sums secured by this Security Instrument; and (c¢) any excess to
the person or persons legally ent:t!ed to it'or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender thx: Security Instrument and all notes ‘evidencing debt ‘secured by this Security
Instrument to Trustee. Trusies shall recenvey Lhc Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons: sha]l pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee ~
appointed hereunder by an instrument reeordcd in‘th c_ounty in which this Security Instrument is recorded. Without conveyance
of the Property, the successer trustee shall succced” to all the title, power and dL[lCS conferred upon Trustee herein and by
applicable law.

24. Use of Property. The Property is not used pnnczpally for agricultural or fanmng purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instxument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es)] -

[C] Adjustable Rate Rider 3 Condommxurn Rlderﬁ ' ] 1-4 Family Rider

[] Other(s) [specify] [} Planned Umt Devclopment; Rider

BY SIGNING BELOW, Borrower accepts and agrees to thc terms’ and covenants contained in this Security Instrument
and in anv rider(s) execvted by Borrower and recorded with it.

Witnesses:
-Bomower (Seal)
Name Printed: -Borrower (Seal)
Name Printed: - -Borrower (Seal)” ’
-Borrower (Seal)
{Space Below This Linc For Acknowledpmens]
STATE OF WASHINGTON

. } $S: -
County of Skagit

~ -On this day personally appeared before me = BRENT J. lIJPP.RDt 1S and MARY E. IUP ARDI JS

to me known to be tke individuals ... : described in and who executed the wnhm and foregomg nstrumcnt and
acknowledged that they 51gned the samie- as their free and voluntary act and deed, for the u )

ment onw. .......... . | ::\5: Iz = =g

GIVEN under my hand and ofﬁcuﬁ @Ifthls 21§t day 0

"‘-.. .o
\ p___e_

LIS

. My Appointment Expires onr, : E ,.-";;s‘;*f e R Pe -
S L RED T .:j_: bi-c in and fo 3 r.sns te Orf Wa.sh;n om.
‘:-, -5 "-";""" resi mg aI Mout’ﬂ: ord .

Nancy Lea Cleave
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