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LIFELINE/LIFELINE PLUS
DEED OF TRUST
(Washington Use Only)
T-78558
LAND TITLE COMPANY OF SKAGIT COURTY

0 st

Bank
AFTER RECORDING REI'URN,;-T 0
Washington Mutual
loan Servicing
PO Box 91006 - SRS0307
Seattle, WA 98111 A
Attention: Consumer Loan Review .
THIS DEED OF TRUST is between -

96C¢3136003

007-103-604460-103-02007-5
7. WADE CUNNINGHAM AND BETTE CUNNINGHAM,
HUSBAND AND WIFE

whose address is 1799 W. BIG LAKEBLVD . :

| MOUNT VERNON WA 58273
("Grantor”); STEWART GUARANTY TITLECO TEXAS corporation, the address of
whichis 601 S. SECOND MOUNT VERNON, WA 98273 ' (~Trustes™): and
Weshington Mutual Bank _. a...;:\;ﬂi;;;;zif:gton"coffporation. whose address is 1201 Third Avenue, Soatde, Washington,

98101 ("Boneficiary”).

1. Granting Clauss. Grantor hereby grants, bargsins, seltﬁl':*."f gnd‘: conveys 1o Trustee in trust, with power of sale, the real property in ’

SKAGIT Count;’(-,{‘ \f{}shington, described below, and all rights and interest in it Gra@ﬁr aver gots:
Lot 27, "BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY, R - ~
WASHINGTON," aeg per plat recorded in Volume 4 of Plats, o = — ':/:
page 12, records of Skagit County Washington. ST = =
situate in County of Skagit, State of Washingépﬁ;. . o

- O

1Z

togethcr with all income, ronts and profits from it; all plumbing, lighting, sir conditioning and heating apparatus snd equipment; and all fancing,
plinds, drapes, floor coverings, pusitt-in appliances, and other fixtures, at any time installed onorinor used in connection with such real property,
all of which at the option of Beneficiary may be congidered to be either personal property or 10 be part of ‘the resi estate.

All of the property described above will be called the “Property”. If any of the Froperty is subject to. the Uniform Commercial Code, this Deed

of Trust is elso a Security Agreement which grants Beneficiary, as secured party. 8 security intorest in all such property. -

2. Obligation Secured. This Deed of Trust is given to securo performance of each 4

‘promise’ c}a_aif,:,r"Grantor conteined herein or in a
Lifeline/Li“eline Plus Home Equity Line of Credit Agreement with Beneficiary with 2 maximum credit !lmitﬂfs 35,000.00
nent of all sums borrowed by Grantor under

(the "Credit Agreement”), including any axtensions, renewals or maodifications thereof, and repayment sums !
the Crodit Agreemeont, with interest from the date of anch advance until paid at the ratos providod therein. The Credit Agresment provides for a
variable rate of interest. Under the Cradit Agreement, the Grantor may borrow, repay and re-borrow from time to tme, up te the maximum
credit limit stated above, and all such advances shall ba_secured by the tien of this Deed of Trust. ‘This. Deed of Trust aiso secures payment of
certain fees and charges payable by Grantof under the Credit Agresment, certain fees and costs of ‘Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of mone advanced by Bensficiary to protect thu Property or Beneficiary’s_intersst in the Property, including
advances made pursuant 10 Section & below. The Credit Agresment provides that unless sooner repaid, the Debt is due and payabie in full thirty
(30) years from the date of this Deed of Trust (the “Matunty Date”). All of this money IS called the "Debt’. B -

3. Ropresontations of Grantor. Grantor represents_that: TE
(a) Grantor is the cwner of the Property, which s unencumbsred except by: easaments reservauon

: . net / 5, and restrictions of record not
inconsistent with the intended use of the Property and any existng first mortgage or deed of trust given_in good - faith and for value, the
axistance of which has been disclosed in writing to Beneficiary: and " .

(b} The Property is not used principally for agricultural or farming purposes.

4. Promiscs of Grantot. Grantor promises: ) . )

. (a) To keep the Property in good repair and not to remove, alter or demclish any of-the improvements on the, Property. without first

obtaining Beneficiary’s wntten consent; i T W

(b} To aliow representatives of Benaficiary to inspoct the Property at any reasonable hour, and to comply with: all laws, ordinances,

ragulations, covenants, conditions and restrictions sffecting the Property:

: (&) To pay on time all lawful taxes and assessments on the Property; R A

) (d) To porform on time all terms, covenants and conditions of any prior mortgage or deed of trust covenng the Property or any part of

it and pa?r all amounts dus and owing thereunder in e umely manner; _ . & e S
d e} To see to it that this Deed of Trust ramains a velid lien on the Property superior to eli liens except those described in Section 3(z2);

[ - | G

- (i To keep the improvements on the Prope:ﬁr insured by a company satisfactory ta Beneficiary against fire and oXteﬂdedccverage

perils, and againat such other risks as Beneficiary may reasonsbly require, in an amount equal to the tuil insurable value of tho.improvements, .

and to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss payes on all such policias pursuant 1o
a standard lender’s loss payable clause. - G

S. Transfer or Further Encumbrance of Property. Grantor sdditionally promises not to sell; transfer or further encumber the Property r any
interest in the Property. ) - R AN

6. Curing of Dofaults. If Granto; fails to comply with any of tha covenants in Secfion 4, including all the terms of any pnormortgage or

deed of trus?, Beneficiary may. take any action required to gomply with any such covenants without waivinguany othar right or remedy it may
have for Grantor’s failuro to comply. Repsyment to Beneficiary of all the money spont by Beneﬁc:a'z on behaif of Grantor shall be secured by
this Deed of Trust. The amount-spent shell bear interest at.the rates from Lim %0 time applicable under the Credit Agreement and be repayable
by Grantor on demand. B¥ N/ GFGU U 7 ' :
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(8) Prompt psrformance under:this Deed of Trust is essontiel, If Grantor doesn’t pay eny instaliment of the Loan on time, or if there is
a breach of any of tho promises containted irf this Doead of Trust or any other document securing the Loan, Grantor will be in defsult and the Dabt
and any other money whaso repayment ie sacured by thic Deed of Trust shall immediately bacome due and payable in full at tho option of
Benefic:ary. if Grantor is ir: defauit and Beneficiary exercises its right 1o demand ropaymont in full, the total amount owed br Grantor on the day
repa nt in full is domandod, including unpaid intorest, will bear interest at a rate of fifison parcent (15%) par yoar {the “Default Rate”) from -
the day 2 ent in full is demonded until repaid in full, and, if Boneficiary 30 requasts in writing, Trustee shall sell the Property in accordarce

7.

_with the Deed of Trust Act of the State of Washington, st public suction to the highost bidder. ‘Any person except Trustee may bid st the

Trusten's sale. Trustoe shall apply the proceeds of tho sale as follows: (i) to the expanses of the sale, including a reasonable trustee’s fee and
lawyer’s feeo; (ii) to the obligations secured b%:rﬂg Deed of Trust; (i) the surplus, if any, shall be doposited with the clork of the Superior Court
of the county in which the sale took place to be distributed in accordance with RCW 61.24.080. )

(b) Trustes shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
P;?ortv which Grantor had or the intsrest in the Property which Grantor had the power to convey at the time of execution of this Deed of Trust
and any interest which Grantor subseguantly acquired. Trustee’s deed chall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust. This recital shalt be prima facie evidence of such compliance end conclusive evidoncs
of such compliance in favor of bona fide purchasers and encumbrancers for value. ‘ .

{c) The power of sale conferred by this Deed of Trust is not an exclusive remody. Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage or sue on the Note according to lew. Beneficiary may slso take such other ection as it considers appropriate, inciuding
the securing of appointment of a receiver andior exercising the 7rights of a sacurad party under the Uniform Commercial Code.

{d) By accepting psyment of any sum:-secuted.by this Dead of Trust after its due dsts, Bensficiary does not waive ¢ right to require
prompt payment when dus of all other sums 20 sacured or to declare dofault for failure to so pay. - .

_ 8. Condemnsiion; Eminent Domaln In the event =ny portion of the Property is taken or damaged in an eminent domain proceoding, ths
entire amount of the award, or such portion 8s.may be-necessary to fully satisfy the Debt and all other obligations secured by this Ceed of
Trust, shall be paid to Boneficiary to be applied thereto. .~ - L

3. Foes and Costs Grantor shali pay Beneficiary’s and Trustee’s reasonable cost of sesrching records, othor reasonable expenses as
allowed by law, and 7easonable lawyors’ fees: in any lawauit or other procoedinq. to foreclose this Deed of Trust; in any lawsuit or procesding
which Boeneficiary or T7ustee is obliged to prosecute of dofend to.protect the lien of this Desd of Trust; and in any other action taken by
Baneficiary to collect the Debt, including any disposition of the Property endor the Uniform Commercial Coda.

10. Reconveyancs Trustes shall reconvey all or any part of the Property covered by this Deed of Trust to the person entited thoreto, on
written request of Granior and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written reguest for reconveyance
by Beneficiary or the porson entitled thereto.

11. Trustee: Successor Trustee In tho event of the death,.incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustee, and upon the rocording of such appointment in the mortgage records of the county in which this Deed of Trust is racordec,
the successor trustes shall be vested with all powers of the original Trustee. Trustee is not obligated to notify any party hereto of a pending sale
under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be 8 party unless such ection or
procesding is brought by the Trustee. E

12. Miscellaneous This Deed of Trust shall benefit and obligato:;ﬁ; partws, their heirs, devisees, legatess, administrators, &xecutcrs,

successors and assigns. The tenm: Baneficlary shall mear the helder and owner of the note secured by this Dood of Trust, whether or not that
person is named as Beneficiary horein.The words used in this Doed of Trust referring to one pereor shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsibie for doing the things this Deed of Trust raquires, !f any provizion of
this Deed of Trust is detarmined to be invalid under law, that fact shall not invsikiate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed a3 if not containing the particulat provision ot provisions held.to be invalid, and ofl remaining rights and obligations of
the parties shall be construed and enforced as though the invalid provision did not exist.

day of _Mazch ., 1956 ..
ey 3-8-9¢
2R I -

DATED st _Mount Vernon . wWashington thig*’" |

STATE OF Wwashington

COUNTY OF ___Skagit

)
| o

On this day personally appeared before me J WADE CUNNINGHAM

and

-

BETTE L CUNNINGHAM . to me known to be the individuals descs
Ihe within and foregeing instrument, and acknowledged that they signed the oume as their free .and voluh;ar‘? ac:
purnoses thersin mentioned, : ’

in and who exescuied
deod, for the uses and

WITNESS my hand and official seal this Aro Ty 2
: - o -
< Notary Public in for the
. _ i .'ﬁ‘\\s é}-;%: My—appointment expires .. / /“"J 5_:

TO: TRUSTEE

The undersigned is the lega! owner oWy
togethor with al! othor indebtedness secured: y reque ;
on poyment to you of any sums owing to YRR s of this Dood of Trust, 1o cancel the Note sbove mentioned, and. all othor
evidonces of indebtednass secured by this Dexd of TRIt together with the Deed of Trust, and to convey, without warranty, to tho partics
designated by the terms of this Deed of Trust, all the estate now held by you thereunder. —_ S AN

o5, Bt it ghd all other indebtedness secured by the within Deed v y
AR RN, has boon fuily paid and satisfiod; end vou ere hereby requested end directed,
S st '{ P p

- -

DATED . ]

. Mal
03 . .
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