- 3
-

LW

- : TP@@W For-Resorder's Use:
SHpTT |

PACIFIC KORTHWEST ESCROW CORP.
' AFTER RECORDING MAIL TO: ~ZCIRTED

T 'V P

Name __ RAGNAR PETTERSSON

Address

626 1STH AVENUE S. E.

City, State, Zip _BOTHELL, WA 98012 ~

S€02210040

Escrow number: 'B49694

SECOND
DEED OF TRUST
. (For use in the State of Washington Only)
THIS DEED OF TRUST, made this., ~ 15TH dayof ~ FEBRUARY  ,19 96  between
MONA LISA ESTATE PARTNERS, ‘A WASHINGTON GENERAL PARTNERSHIP

, GRANTOR,

whose address is 8227 44TH AVENUE WEST, SUITE L MUKILTEO, WA 98275 _ .
TSIAND TITLE INSURANCE CO..OF SKAGIT COUNTY
: , . TRUSTEE,
whose addressis P. O. BOX 670 BURLINGTON, WA 98233 _ , and
RAGNAR PETTERSSON e .
, BENEFICIARY,

E. BOTHELL, WA 98012 o,
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following -
described real property in SKAGIT ny County, Washington:
’ LEGAL DESCRIPTI@N{ S PER ATTACHED EXHIBIT "A"

whose addressis 17624 1STH AVENUE S.

The liers of this deed of trust is subordlnateto ‘the lien of that certain deed of trust
to Frontier Bank dated February 15, 1996, in the amount of S$1,304,815.07.

which real property is not used principally for agricultural or farming purposes,toge e.rwnh all the tenements,

hereditaments, and appurtenances now or hereaiter thereunto belonging or in any wise anpertaimn, ~and the rents, issues
and profits thereof.

contained, and payment of the
sum of ORE MILLION EIGHT HUNDRED THOUSAND FOUR HUNDRED  _ Dollars ($ 1,800,416.68)
) SIXTEEN DOLLARS AND 68/100 - '
with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order,
and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be
advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with interest-thereon at such
rate as shall be agreed upon. B ' -

This deed is for the purpose of securing performance of each agreement of grantor herein containe

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or
improvement being built or about to be built thereon; to restore promptly any building, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordinances, reguiations, covepaats, conditions and
restrictions affecting the property.
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3. To pay before delinquent all lawful taxes and assessments upon the property; to keep tha property free und clear of all other charges, liens or

_encumbdrances impairing the security of this Deod of Trust.

3. To keep all buildings now or herealter erected on the propany described hercin continuously insurcd against loss by (ire or other hazards in-an

amount, not lzss than the total debt secured by this Deed of Trust. All policics shall be heid by the Beneficiary, and be in such companics as the
Beneficiary may approve and have loss pair_nble firct to the Beneliciary, as its interest aay appear, and then to the Grantor. The amount collected

_‘undeér zpy insurance policy may be applied upon any indebledness hereby secured in such order az the Benceficiary shall determine. Such

application: by the Beneficiary shall not cause discorlinuance of any proceedings to foreclose this Deed of Trust. In tha event of foreclosure, all

~ nghts of the Grantor in insurance policies then in {orce snall pass (o the purchader at the foreclosure sale. '

4 'fl;?o defcnd ary action or proceeding purporting to affect the sccurity hereof or the rights or powers of Beneficiary or Trusiee. and to pay all
" costs and u&vj‘m including cost of title scarch and atlorney’s fe=s in a reasonable amount, in any such action or proceeding, and in any suit -

““brought by

eficiary to foreclose this Deed of Trust.

s. 'ropayall costs, fees and expenses in connection with this Deed of Trust, }ncludingbthc cxpenscs of the Truster incurred in enforcing the
oblii;!l__{.,_ioa sccured hereby and Trustee's and attorney’s fees actually incurred, as provided by statute. ’

6. ShouidGrantor !'a;l Et't:;o pay when duc any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the propest
hereinabove descrided, Beneficiary m?;gay the same, and the amount so paid, with intcrest at the rate set forth in the note secured hereby, shall
be added to and become & part of the cebt secured in this Deed of Trust.

1. In the mntmypoﬂnonoflhc property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
as may be necessary‘to fully satnsfy the obiigation secured hereby, shall be paid to Beneficiary to be applied to said obligation. :

2 !al{ accepting paymcmol’anysumsecured hereby after its due date, Beneliciary does not waive its righ! to require prompt payment when Jue
of afl other sums so secured or to-declare default for failure to 5o pay. ’

3. The Trustee shall rcconvcyallora-:y part of the property covered by this Dieed of Trust to the person entitled thereto, on writlen request of
the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the Beneficiary or
the person entitled thereto. . & =

4. Upon default by Grantor in the payment of any indebiedness secured hereby or in the performance of any agreement contained herein, ail
sums secured hereby shall immediately bécome duc and payable at the option of the Beneficiary. In such event and upon wrilten request of
Benefliciary, Trustee shall seil the trust-property, in accordance with the Deed of Trust Act of the State of Washington, at public anction to the
highest bidder. Any person except Trustex :

the sale, including a reasonable Trustee’s {ce-and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed 10 the persons entitled thereto. . ‘

5. Trustee shall deliver 10 the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property

which Grantor had or had the power toc convey at.the time of his execution of this Deed of Trust, and such as he may have aquired thercafter.

Trustee's deed shall recite the facts showing that the sale'was conducted in compliance with all the requirements of law and of this Deed of Trust,
}vhisr};! recital shall be prima facie evidence of such compliance and conclusive evidence thereo! in {zvor of bona fide purchaser and encumbrancers
or value. .

6. The power of sale conferred b;r this Dcedor'l‘rusl and-by the Deed of Trust Act of the State of Washinglon is not an exclusive remedy{
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. "

7. In the event of the death, incapacity, disability or. résignation of Trustee, Beneliciary may appoint in wriling a successor trustee, and upon the
recording of such appointment in the mortgage récords of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustee is not obligzted 1o notify any party hereto of pending sale under any other Deed of Trust or of
any action or proceeding in which Grantor, Trustee or Beacficiary shall be a party unless such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies to, inures to the bencﬁ;orand :js'f"'ginding not only on the parties hereto, but oa their heirs, devisees, legatees,
administrators, executors and assigns, The term Beneficiary shall mean the holder and owner of the note secured hereby, whetier or a0t named
zs Beneficiary herein.
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STATE OF WASHINGTON
COUNTY OF SNOHOMISH }85

1 certify that | know or have satisfactory evidence that TERRY

bt Trustee:may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as {ollows: (1) to the expense of -

RAGNAR PETTERSSON

are the person_s _ who appeared before meand saadperson s acknowledged that
they signed tnis instrument, on oath stzted that _they are _authorized to execute the instrument and acknowl-
edged it as the PRESTDENT - gt - A

of TG WEST CORPCRATION & PRP DEVELOPMENT, INC.
party for the uses and purposes Zen}% in this instrumgnt. '

t°bethe freeand voluntary act of such

Dated: _/—= ‘ars) | N LN
% 7 v -

STEVEN P. BARRETT
Notary Public in and for the State of _WAS]

Residing at EDMONDS c

My appoiriment expires: _9/15/99.

; REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid..
TO: TRUSTEE. ‘

The undersigned is the legal owner and holder of the note and all other indebtedness secured bythe W‘lthmbeed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment o you of sums owing to you under the terms of

said Deed of Trust, to cancel said note above mentioned, and all other evicences of indebtedness secured by said .. .
Deed of Trust delivered to you herewith, together with the said Deed of Trust, and tc reconvey, without warranty, t0

the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder. |
Dated ' , 19 ‘
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EXHIBIT ®#a"
PARCEL A:

The South Half of the
Northwest Quarter,
_Lots §,
‘Willamette M

.Commencing at the Northwe
East of the Willamette

6,

and 7,
eridian;

meridian reference of East ;

thence from said Northwe
true point of beginning;

.thence
thence
thence
thence
thence
thence

South
South
South
North
North
South

27°05’¢05"
82°20’00"
00°28720"
27°05705%

13°3i6733"

89°45’05"

East
East
West
West
West
East

TOGETHER WITH any Swinomish
abutting the aforedescribed

any, included within the met
‘any and all Swinomish Tri
abutting Government Lots 5,
East of the Willamette Meridian.

PARCEL C:

Government Lot 6,
Willamette Meridian.

ALL situated in Skagit County, Washington.

Section 11, Township 34 North, Range

o —— . T o 'c'll

Northeast Quarter,
the East Half of the Southwest Quarter,
Section 10,

llowin&l&}é&ribed property,
Range 2 East of the Willamette

st corner offSectiqﬁllo,
Meridian,

bal tidelands frontin _
§, and 7, Section 10, Townghip

= END OF. EXHIBIT "aA™"

a
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the Southeast Quarter of the
and Government

Township 34 North, Range 2 East of the

Meridian;

) > Township 34 North, Range 2
the North ‘line of Section 10 having a

st corner Southg§4%17§52"‘West 2,022.10 feet to the

895.0 feet;
70.0 feet;
772.78 feet;
1,640.0 feet;
214.77 feet; (T - :
280.00 feet to the true point of beginning;

Tribal tidelands fronﬁiﬁg Gbén, adjacent to and
parcel .of real property and' such tidelands, if
es and bounds of the aforesaid description; and

“East of the

o

lying within Section

g -upon; adjacent to and
34.North, Range 2 .
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