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TH!S DEED OF TRUST ("Security Instrument’) is madeon December 15. 1995 . Thegrantoris
DANIEL F. MARYTIN and RACHEL M., MARTIN. HUSBAND AND WIFE

(Borrower”).
Thetrusteels ISLAND TITLE COMPANY (Trustee). The
beneficlaryis SEATTLE MORTGAGE CCMPANY,; a Washington Corpoeration,
which is organized and existing underthe lawsof State of Washington . and whose address
IS 229 Quean Anne Avenue North, Seattle, WA 98108 (Lender’).
Borrower owes Lender the principal sum of One Hundred Forty Seven Thousand Nine Hundred Dollars and no/100
Doliars (U.S.$147,900.00 ). This debtis evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"). which provides for monthly payments, with the iuil debt, i not paid eadier, due and
payableon January 1, 2026 - This Security Instrument securss to Lender: (a) the repayment of the detx
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
periormance of Borrower’s covenants and agreemernts under this Security Instrument and the Note. For this purpose,
Borrower irravocably grants and conveys to Trustee, in trust, with power of sale, the following described property
locatedin SKAGIT v 0 County, Washington:
LOTS 6 ARD 7, BLOCK 3, CORREDIG ADDITION, ACCORDING TO THE PLAT THEREOQF
RECORDED IN VOLUME 7 OF PLATS. PAGE 14, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAG!T COUNTY, WASHINGTGN.

which has the address of 1316 K 1STH STREET . MOUNT VERNON - -
[Swreet] [Cry} - -
Washington =~ 98273 (Property Address™);
[Zp Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements;

appurtenances, and foaures now or hereafter a part of the property. All replacements and additions shall al" be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of tne estate hereby conveyed and has the right to grant

and convey tha Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY lNSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with
{imited variations by 1urisdictiontoconstm£> a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower.and Lender covenant and agree as fciows:

1. Payment ot Principal and lnteresz, Prepayment and Late Charges. Borrower shall promptly pay when due
t'S\e principal of and Interest on the debt evicenced by the Note and any prepayment and late charges due under the
O{e. :::'*-:,,x:;_z_i-"‘:;' e

2 Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly nayments are due under the Note, until the Note is pald infull, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Securtty Instrument as  lien on the Property; (b) yearty
jeasehold payments or ground rents onthe Property. it any; (c) yearly hazard or property insurance premiums; {d)

yeary flood Insurance premiums, it any; (6) yearly mortigage insurance premiums, if any: and (f) any sums payable by
Berrower to Lender, In accordance with the provisions of paragraph 8. In lieu of the payment of mortgage insurance
premiums. These items are called ~Escrow ltems.” Lender may, atany time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage joan may require for Borrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12U.S.C. 8
2601 et seq. (RESPA"), unless another law that appties to the Funds sets 2 lesser amount. If so, Lender may, at any
sime, collect and hold Funds in an amount not 1o exceed the lgsser amount. Lender may estimate the amount of Funds
dus on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whosa deposns are Insured by a federal agency, instrumentality, or entity
(including Lender, & Lender is such an institution) or in'any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Baorrower interest on the Funds and applicable law

permits Lender to make such a charge. However, Lender may require Borrower1o paya one-time charge for an

independent real estate tax reporting service used by Lender in‘connection with this loan, unless applicable law
provides otherwise. Unless an agreement s made or applicabie law requires interes: 10 ne paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. ‘Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpose forwhich each debi 10 the Funds was made. The

Funds are pledged as additional security for ali sums secured by this Security Instrument.

if the Funds held by Lender uxceed the amounts permitted to be held by applicable law, Lender shall z2ccount to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and,
In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up

the deficiency In no more than twelve monthly payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or ~sa1’e%as a credtt against the

sums securea by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all pavments %:rece‘;};ed by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due: and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions aitributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments-or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of it not paid in-that manner, Borrower
shall pay them on time directly 10 the person owad payment. Borrower shail prompty furnish 1o Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments. A

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing 1o the payment of the otligation secured by the lien in a manner acceptable to Lender: {t) contests in
good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a lien which may atiain priosity over this Security instrursent, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take ong or more of the actions set forth above within 10 days of the gsvmgofnotice

5. Hazard or Property Insurance. Borrower shall keep the improvements NCW existing or hereafter erected onthe
Property insured against loss by fire, hezards Included within the term “extended coverage” and any other hazards, « .
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts -
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower -
subject to Lencer's approval which shall not be unreasonably withheid. If Borrower fails to mainiain coverage described -
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with .-~ -

paragrph’. Q54 2200058
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All insurance policles ::fenewalsshal! be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the

Insurance carrier and Lender. Lander may make proof of loss i not made promptly by Eorrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair Is not economically feas!ble or Lender's security would be lessened, the insurance procesds
shall be applled to tha sums secured by this Security Instrument, whether or not then due, with any excess nald to
Borrower. f Borrowser abandons the Proparty, or does not aaswer within 30 days a notice from Lender that the
insurance carrier has offered to setde a claim, then Lender may collect the insurance proceeds. Lender may use the

The 30-day period will begin when the notlcelsg:ven

Undess Lender and Borrower otherwise agree Inwriting, any application of proceeds 10 principal shall not extend cr
postpone the due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of the
payments. !f under paragraph 21 the Property-is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
Secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usethe Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forteltire of the Property or otherwise materially impair tha lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismi sed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materiai impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide

Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Property as a principal residencs. If this Security Instrument
is on a leasehoid, Borrower shali comply with alt the provisions of the lease. If Borrower acquires fee title to the

Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forteiture orto enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in coun, paying reasonable atterneys'’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt-of Borrower secured by
this Security Instrument. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to
Sorrower requesting payment. .,

8. Mortgage Insuranca. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance ineffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previouslyin effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from analternate .
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 1o one-iwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.  Lender will accept, use and retain
these payments as a loss reserve In lieu of mortgage insurance. Loss reserve payrents may no longer be required, at
the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided .
Dy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
o maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage insurance erds
In accordance with any written agreement between Borrower and Lender or 2pplicable faw.

8. Incpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.”
10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connecilon with -

any condemnation or other taking of any part of the Proparly, or for conveyance in lieu of condemnation, are hereby .

assigned and shall be pald to Lender. 8512200058
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in the event of a total tak!ng o! the Property the proceeds shali be applied to the sums secured by this Security
Instrument, whether or nct then due; with' any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market valus of the Property immediatsly before the taking is equal 1o or greater than the amount of the
sums secured by this Securlly Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the sums secured by thls uecumy Instrument shall be reduced by the amount of the proceaeds muttiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr
market value of the Property immadiately before the taking. Any balance shall be paid to Borrower. Inthe event ofa
partial taking of the Property in which the falr market value of the Property immediately before the taking is lass than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicabie iaw otherwise provides, '.he proceeds shall be applied 10 the sums secured by this Security Instrument
whether or not the sums arethendue. .. .

If the Property ic abandoned by Borrowe,.... or K, after notice by Lender to Borrower that the condemnor offers to
make an award or setde a ciaim for damages, Borrower falls 10 respond 10 Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and dpply the proceeds, at its option, elther to restoration or repair of the
Property or t0 the sums secured by this Security Instrument whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to n paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releasad; Forbearance By -ender Not a Waiver. Extension of the time for payment or
modificaticn of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securec by this Security Instrument by reasen of any
demand made by the original Bcrrower or Bormrower’'s successors [n'interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co—slgners The covanants and agreements
of this Securily Instrument shaii bind and benefit the successors ang assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower’s interest in the Property under the terms cf this Security Instrument; (b) is
rot personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommoda..aons w regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consant. - .

13. Loan Charges. It the ioan secured by this Security instrument is sub]ectfsto 2 law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges: coﬂected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amcunt
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reftind by reducing the
principal owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note. -~

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given. by deiivermg it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lencer shall be given by
first class mail to Lender’s acdress stated herein or any other address Lender designates by nouce o Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given tc Borrower or er when given
as provided in this peragraph. ; "

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law ngd-
jurisdiction in which the Property is iocated. In the event that any provision or clatse of this Security lnstrumem orthe
No:e conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Ncte
which can be given effect without the conflicting provision. To this end the provisions of this Securrty lnstrument and
the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shali be given one conformed copy of the Note and of this Seourity Instrument.

17. Transter of the Property or a Eeneficial Interest in Borrower. If all or any parn of the Property orany mterest
in it &5 sold or transferred (or #f a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohlb}ted by
federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide 2 period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums'secured .~
by this Security Instrument. If Borrower falls to pay these sums prior 20 the expiration of this period, Lender mey Invoka

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

9512200038
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sha!l have the right to hava
enforcament of this Security !nstrumerst discontinued at any time prior o the sarier of: {a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property nursuant to any powaer of sale contalned in
this Securlty Instrument; or (b} entry of a judgment enforcing this Security instrument. These conditions are that
Bomrower: (2) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had occurred: (b) cures any defauht of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, including, but not limited to, reascnable attoreys' fees: and (d) takes such action
as Lender may reasonably requlre to agsure that the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums sacyrad by this Security Instrument shali continue unchznged. Upon
reinstatement by Eotrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if
no acceipehratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan Servicer. The Note or a partia! Interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A saie may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there Is a change of the Loan
Servicer, Borrower witl be given written notice of t > change In accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall-not do, nor allow anyone else o0 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
preserce, use, or storage cn the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Botrowar shall promptly give Lender written notice of any invéstigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly taka all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Mazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline; kerosene, other flamrnable or toxic
petroleum products, toxic pesticides ang herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used inthis paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; 2nd (d) that failure to cure the dafauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and zale of the Property at public auction
at 2 date not less than 120 days in the future. The notice shall further inform Borrower of the right 20 relnsiate
&fter acceleration, the right to bring a court action to a2ssert the non-existence of a default or any other defense
of Borrower to scceleration and sale, end any other matters required to be Iincluded in the notice by appiicable
law. If the detau Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment In tull of all sums secured by this Security Instrument without fusther demand and may
invoke the powsr of saie and any other remedias permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, iricluding, but not limited %o,
reasoneble attorneys’ fees and costs of title evidence. % %

i Lendtor Invokes the power of tale, Lender shall give written notice t¢ Trustee of the occusrence of an event
of default and of Lender’s election to c2use the Property to be sold. Trustee 2nd Lender shall take such action
regarding notice of sals and sha!l give such notices to Borrower 2nd to other persons as applicable lawmay -
requira. After tho time required by applicable law 2nd ater publication of the notice of sale, Trusiee, without -
demand on Borrower, shall seli the Property at public auction to the highest bidder at tho time and glace and .
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustso may postpone sales of the Proparty for a pericd or periods permitted by applicable law by public. .-
announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the
Proparty 2t any sale.

35122000578
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Trustee shzli deflver o ths purchaser Trustee’s deed conveying the Property without any covenant or
wamanty, expressed or implied. The recltals In the Trustee's deed shall be prima facie evidence of the truth of
the statements made thereln. Trustee shall apply the procesds of the sale in the following order: (a) to ali
expenses of the sale, including, but not limited to, reasonabie Trustee's and attorneys’ faes; (b) to all surms
secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it or to the
c:erk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to recorvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitied to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Ina Jance with applicable law, Lender may from time 19 time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the tile, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultura! or farming purposes.

25. Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incornorated into and shall

amend and supplement the covenants and agreements of this Security instrument as ¥ the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)] ©~ =~ -

[J Adjustable Rate Rider ] Condominium Rider U 1-4 Family Rider

[ Graduated Payment Rider O Pla'med Unit Development Rider B Biweekly Payment Rider

[ Balloon Rider O RateImprovement Rider [ second Home Rider

O other(s) (Specity] B vA Rder

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with .

Witnesses:

» .
DANIEL F. MARPQN s

(Senl)
Borrovesr

[Space Bolow This Line For Acknowledgment]

STATE OF WASHINGTON, | _
County of Skagit } ss:

Onm!sdayperi?aqqmggfearedbeforeme DANIEL F. MARTIN and RACHEL M.
Sen N Ho
\“‘ (F...:.‘..oo "" :':“55, :':-:5:. &

to me known ﬁ'@w “described in and who executed the within and foregoing instrument; and
acknowledgaB @iaigt he y “%:sffpdthesameas their  freeand voluntary act and deed, forthe usesand
wﬁﬁw Gfcdsealtis 18ch dayof . December, 1995

o &) . ’

\ghdet Egg ﬁ!ﬁ'gndgiﬂc IS Yy ecember .\

“0f, OF \:; '~‘3‘At?“‘ Notary Public in and for the State of Washinglon, resid n A
77T Roberta N. Hocdiman ggrﬂngto,pi

9512200 058 My appoirtment expireson 9/15/98

WASHINGTON-SINGLE FAMILY~-FNMA/FHLMC UNIFORM !NSTRUMENT s 1503760 589 FORM 3043 9,/90
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A LOAN NC, . LOAN NO.
LAP4B-8-~5478524)] 084291

DEPARTMENT OF VETERAMS AFFAIRS
- HOME LOAN ASSUMPTION RIDER
TC DEED OF TRUST/MORTGAGE

m of Veterans Affalrs Home Loan Assumption Rider s made this 15th day of
Ce C.ﬂh. 1"‘?.:."‘; 199 5

: , and
Instrumen a!thasamo date, by and between DANITL F. HRTIN and RACHEL M. MARTIN, HUSBAND

the Tmstom/Mortgaand SEATTLE MORTGASE COMPAKY, a Vashington

o . the Beneficlary/Mortgagee, as follows:

NOTICE: TH

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immadlately due.and payable upon transfer of the prope:ty sscuring such loanto

any transteree, unless the acceptability of the assumption of the ioan Is estabiished PUTSUANT 10 Section 1814 of
Chapter 37, Title 38, Unlted States

A. Funding Fee. A fes aqualto one-half of 1 percent of the balance of this loan as of the date of transter of
the property shall be payabls at the time of transfer to the loan holder or Its auihorized agent, as trustee
tor the Department of Vsterans Afaira. M the assumer falls to pay this fee atthe time of tranfer. the fee
shall constitute an addhtional debt 1o that already secured by this lnstrument, shall bear irtarast at the
rate hereln provided, and, at the option of tha payee of the indebtedness hereby secured orany
transieree thereo!, shall be immecd tely due and payable. This fee is automatically walved If the
assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for 2pproval to allow assumption of this loan, a processing fee
rray be charged by the loan holder or ks authorized agent for determining the creditworthiness of the
assumer and subsequently revising the haolder’s ownership records when an approved transfer is
compieted. The amount of this charge shall not exceed the mavimum estaplishod by the Deparnmerx of
Veterans Affalrs for a loan to which section 1 814 ot Chapter 37, Title 38, United States Code applles.

C. Indemnity Liabllity. ifthis obligation Is assumed, then the assumer hereby agrees to assume all of the
obilgations of the vetsran under the terms of the instruments creating and sacuring the loan inciuding
the obligation of the veteran to indemnify the Department of Veterans 10 the extent of any claim
payment arising from the guaranty or Insurance of the Indebtadness created by this Instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor hes execttad this De
Assumption Rider.

. Signature of Trustor(s) /Mortgagor(s)

DARIEL F MART

“.

CHE L M., MARTIX '5:,2:::":;/:;':._._.:.

95122000638

ISC/VASSUMRID™//0851.L
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