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Mortgagee ID #: 5549009998 YTy '

Loan #:0325005314. |

State of Washington " - [ 561:6357559-703
DEED OF TRUST

THIS DEED OF TRUST (Security Instrument’) is made on December 7th, s
Tha grantor is CHAD B, BUCHANAN, an unmarried individual and CLYDE H. BUCHANAN and GLORIA
’ J. BUCHANAN, husband and wife | | N S

| " -(Borrower’), Thetrusteais LAND TITLE COMPANY OF SKAGIT QOUNTY, a

Washington Corporation .« .. (Trustee®). The beneficiary is

U.S. HCME LOANS S s . which is organized

and existing under the laws of the State of Washington -, and whose adcress Is

220 UNITY STREET, BELLINGHAM, WA 98225 _ ~ ('Lender"). Borrower owes Lender the

principal sum of  SEVENTY-SEVEN THOUSAND SEVEN HUNDRED SIXTY-ONE & 00/100--- o

Doltars (U.S. $77,761.00 ). This debtis evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly paymeitts; with the full debt, if not paid eariler, due and payableon

January 1lst, 2026 | . This Security Instrument secures to Lender: (a) the repayment of the debt svidenced
: by the Note, with interest, and all renewals, extensions and modifications; {b) the payment of all other sums, with Interest,
l advanced under paragraph 6 to protect the se_c’u;ity q!_,tﬁis«azs"ecurity Instrument; and (c) the performance of Borrower's
. covenants and agreements under this Security Instrument.and the Note. For this purpose, Borrower Irrevocably grants and

conveys to Trustee, in trust, with power of sale, the fqtiowi;ﬁg described property located In SKAGIT

County, Washington: |

LOT 1, BLOCK "J", "TOWN OF LYMAN", AS PER PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE

34, RECORDS OF SKAGIT QOUNTY, WASHINGTON. '

SITURTE IN THE TOWN OF LYMAN, COUNTY OF SKAGIT, STATE OF WASHINGION.

which has the address of . 217 DYER STREET
(Street]
Washington | 98263 . (Propery Address"):
[Zip Code) _ e
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royafties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herestier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the ftoregoi‘hg_:-:f' £
Is reterred to in this Security Instrument as the *Property.* S Ay

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grém an
~ convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowsr warrants and;{ﬁvi:ltl__“-f“"
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the dabt evidenced by the Note and late charges due under the Note, : |
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2. Monthly payment of Taxes, Ingurance, and Other Charges. Borrower shall include in each monthly payment, together u:}nh

the principal and interest as sat forth in the Note ana any late charges, & sum for (a) taxes and speclal assessments levied or to be
- . levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required under
., Paragraph’4. in any year in which the Lender must pay a mongage insurance p:amium tc the Secretary of Housing and Urban

i

P

“Development (*Secretary”), or in any year in which such premium would have been required if Lender still held the Securlty Instrument,
each 'monthly payment shall also Include either ()} a8 sum for the annual mongage insurance premium to be paid by Lender {0 the
Secretary, or (i) & monthly charge Instead of a mortgage insurance premium If this Security Instrument is held by tha Secratary, in a
reasonabie amount to be determined by tho Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
items® and the'sums-pald to Lender are called *Escrow Funds.* _

Lender may, at-anytime, collact and hold amounts for Escrow items in an aggregate amount not to exceed the maximum amount
that may bae required for-Borrower's escrow account under the Real Estate Settiement Procedures Act of 1974, 12 U.S.C. Saction 2601 et
seq. and implementing reguiations, 24 CFR part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or
reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borfower's payments are avallable In the
account may not be based on‘amounts due for the mortgage insurance premium.

It the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender shall deal with the
eéxcess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow Items when
due, Lender may notify the:Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all'such-sums, Borrower's account shall be credited with the balance remalning for all instaliment tems (a},

- (0), and (c) and any mortgage irisurance premium instaliment that the Lender has not beccme obligated to pay tc the Secretary, and
Lender shall promptly refund.any:excess funds to Borrower. Immaediately prior to a foreclosure sale of the Property or Its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. Allpaymants under Paragraphs 1 and 2 shali be applled by Lender as follows:
First, to the mongage insuranc_e:pr.‘emlum.-toipe paid by Lender to the Sacretary or to the monthly charge by the Secretary instead

of the monthly mertgage Insurance premlum;
Second, to any taxes, speclal assessments; leasehols payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; L :
Third, to irtarest due under the Note;
Fourth, to amortization of the principal.of the Not
Fifth, to late charges due under the Note, *. .

4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lendar requires insurance. This
insurance shall be riaintained In the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently. erected, against loss by floods to the extent required by the Secretary. Al
insurance shall be carried with companies approved by:Lender, The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly by
Borrower. Each insurance company concerned is hereby.-authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part:of the insurance procaeds may be applied by Lender, at its option, either (a)
to the reduction of the Indebtedness under the Note and this:Sacurity Instrument, first to any delinquent amounts applied in the order in
paragraph 3, and then to prepayment of principal, or (b) to the restoration or-repair of the damaged Property. Any application of the «
proceeds to the principal shall not extend or postpone the due'date of the.monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds.over @n amount required to pay all outstanding Indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto, - :

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force shall pass'to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Securlty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned orthe loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to. representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument:is 6n a leasehold, Borrower shall comply with
the provisions of the leasa. If Borrower acquires fes title to the Property, the leasehold and fes 't ‘shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shal! pay all.governmentat or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time ‘directly to the entity
which [s owed the payment. If failure to pay would adversely affect Lender's interest in the Property,-upo Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other ‘covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lerider may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of -taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dabt of Borrower and.be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall
be immediately due and payable. : :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlonwnh any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and snall be .
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument, .

Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to-any

delinquent amounts applied in the order provided In paragraph 3, and then to prepayment of principal. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 In paragraph 2, or change the

amount <7 such payments. Any excess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this .«

Security Instrument shall be paid to the entity legally entitlad thereto.
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"+ 8 Fees. Lendor may collect fees and charges authorized by the Secretary.

™

9 Grounds for Acceleration of Debt.

(a) Cefauit. Lender may, except as limited by regulations issued by the Secretary in the case of paym'ent defaults, require "
Immediate payment in full of all sums secured by 1his Security Instrument if;

(i} Borrower defaults by falling to Pay in full any monthly payment required by this Security Instrument prior to or on the- :
* .due dats of the next monthly payment, or -
+ (). Borrower defaults by falling, for a period of thiny days, to perform any other obligations contalned in this Security
~ Instrument,
(b) -Sale Without Credit Approval. Lender shal, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if: -

© o () All‘or'part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
. transferred (other than by devise or descent) by the Borrower, and

“{il)} The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or grantee

does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the

Secretay.. . . .
{c) No Walverf':If“:clggﬁfﬁ‘s;ances occur that would permit Lender to require Immediate paymant in full, but Lender does not
require such payments, Lender does not waive its rights with respact to subsequent events.

(d) Regulatlor;jiﬁ,of HU Secretary In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment defauts to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure Iif not permitted by reguilations of the Secretary,

(e) Mortgage Not insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
gligible for insurance under the, National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in:paragraph 9, require inmediate payment in fuli of all sums secured by this SecurityInstrument. A
written statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining to
insure this Security Instrument and the note secured thereby, shail be deemed conclusive proof of such insligibiiity.
Notwithstanding the foregoing, this.option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secratary.

sht 10 be reinst:

10. Reingtatement. Borrower has a righ ted if Lender has required immediate payment in full bacause of Borrower's
failure to pay an amount due under the Note .orthis Security Instrument. This right applies even after foreclosure proceedings are '

instituted, To reinstate the Security Instrumant, Borrower:shali tender in a lump sum all amounts required to bring Borrower's account
current including, to the extent they are obligations of Borrowar under this Security Instrument, foreciosure costs and reasonable and
customary attorneys' fees and expenses properly associated with the foreciosure proceeding, Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall.remain in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement If: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstaternent will preciude foreclosure on different grounds in the future, or (ii}) reinstatement will adversely affect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a wﬁiy,e,ﬂ’%.:sxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in Interest. Lender shall not be required to commence

proceadings against any successor in interest or refuse to extend. time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any

forbearance by Lender in exercising any right or remedy shall not be a Waiyq;._of'grﬂﬁfgﬁgi_ﬂd.g the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agresments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who.co-signs this Security Instrument bu: does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant'and.convey-that Borrower's interest in the Property .
under the terms of this Security Instrument; (b) is not personally obligated to pay the-sums secured by this Security Instrument; and (c) -
agrees that Lender and any other Borrower may agree to extend, madify, forbear or make any accommadations with regard to tha terins T
of this Security Instrument or the Nota without that Borrower's consent. < “ e

13. Notices, Any notice to Borrower provided for In this Security Instrument shall be.given by delivering It or by mailing it by first .
class mail unless applicable law requires use of another method. The notice shall be directed to-the-Property Address or any cther ' .
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first.class mall to Lender's address-stated.
herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to

~have been given to Borrower or Lender when given as provided in this paragraph. L

_14. Governing Law; Severabllity. This Security Instrument shall be governed by federallaw and thelawof the jurisdiction in
which the Propenty is located. In the event that any provision or clause of this Security Instrument or the.Nota-contfiicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given-effect without the confiicting

provision. To this end the provisions of this Security instrument and the Note are declared to be severable. i

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hersby directs each tenant of the Property 1o pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any. covenant or
agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property as trustes for the. beriefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for ‘additional securlty
only' . ' .:'5?: ph
It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender anly, to be applied to the sums secured by the Sacurity Instrument; (b) Lender shall be entitied to collact and recéive allofthe .
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on.Lender's - -
written dernand to the tenant,

' Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender .-
from exercising its rights under this paragraph 16. - : - :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to+
Barrower. Howaever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall-not
cure or waive any defautt or invalldate any other right or remedy of Lender. This assignment of rents of the Property.shall terminate when
the debt secured by the Security Instrument is paid in full, = “Eot T Cme
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;'NON UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

17.. Forecloeure Procedure. It Lender requires immediate payment in full under paragraph 9, Lender may invoke the
pureulng the remedlee provided in thls paragraph 17, Including, but not {imited to, reasonablas attorneys' fecs and costs of
‘itie avidence. .

it Lender Imrokee the power of sale, Lendar shail give wiitten notice to Tructee of the cccurrence of an evem of default
and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale
and shall give such notices to Borrower and to other persons as applicable law may require. After the time required by
applicable law and.after. publlcetlon of the notlce of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and piace and under the terms designated In the notice of sale In one or more
parcels and In any order Trustee dletermines. Trustee may postpone sals of the Property for a period or periods permitted by
applicable law by publlc announcement at the time and place fixed in the notice of sals. Lander or lts deslgnee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covanant or warranty,
expressed or Impiled. The recitals in the Trustea's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee ghail. eppry the proceeds of the sale In the following order: (a) to all expenses of the sale, Including, but not
limiicd o, reascnabie Trustee's and siiorficys’ fees; (b) to all sums secured by this Security instrument; and (c) any excess to
the person or persons legally emnled to It or to the clerk of the auperior court of the county In which the sale took place.

18, Reconveyance. Upon’ payment of all sums secured by this Security instrument, Lender shall requast Trustee 1o reconvey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Securlty instrument to Trustee.
Trustee shall reconvey the Property without werrenty and without charge to the parson or persons legally entitied to it. Such person or
persons shall pay any recordation costs

18. Subatitute Trustee. In accordance wlth eppilceble law, Lender may from time to time appoint a successor trustee to any
Trustee appolnted hereunder who has ‘Ceased to act." Without conveyance of the Property, tha successor trustee shall succeed to all
the title, power and duties conferred upon Trustee herein and by applicable law.

20, Use of Propeny The Property rs nct used prlnclpally for agricultural or farming purposes.

Hlders to this Securlty lnetrument. If ene or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants of each such rider shall be incarporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rlder(s) were’ a part of this Security Instrument. [Check applicable box(es)]

[] Condominium Rider | 1 Planned Unit Development Rider [] Growing Equity Rider
[ ] Graduated Payment Rider - Gther [specify]

BY SIGNING BELOW, Borrower accepts and agrees to rhe terms contained in this Securrty Instrument and In any rider(s)
executed by Borrower and recorded with it. L

CHAD B. BUCHANAN

STA?E.GF WASHINGTON

g L SKAGIT County ss: : E
, On this. A day of ")o_c_g,m_mr Laas before me the undersigned a Notary

Public in and for the State of Washington duly commissioned and sworn personally appeared B ]
and CLYDE H. BUCI-mNAN.and..GIDRIAJ BUCHANAN -

to me known to be the lndrvldual(s)

described in and who executed the foregoing Instrument and ecknowledged to me that , Ul signed and
sealed the said instrument as ~ ~{nhexx—  free and voluntary act and deed, for the uses nd urpc—ses thereln
mentioned. : ‘ )

WITNESS my hand and official seal affixed the day and year in this certificate ebove vritten.

. O\IO\ (:,B ’% ' ‘ L
My Commission expires: \ Notary m A mm Ko of Wishington S

YYownt \/cmm. e T |

REQUEST FOR RECONVEYANCE : Cheryl A. Brossard

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other L
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel sald note or notes and this Dead.-

of Trust, which are delivered heraby, and tc reconvey, without warranty, all the estate now held by you under this Deed of Trust to the
person or persons legally entitied thereto,

DATED: ....... P 9 5 1 21 10093
m‘ 9 y
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