 which is organized and existing under the laws of WASHINGTON
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AFTER RECORDING, MAIL 'I‘O -
CONTINENTAL SAVINGS BANK
2000 Two Union Scuare, 601
Seattle, WA 28101

LAND TITLE CONPANY OF SKAGIT COUNTY

9511220098

[Space Above This Line For Recording Data}-

DEED OF TRUST
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) ismade ori .~ NOVEMBER 207TH, 1995 . The grantor is
GARY ROEHRIG AND CATHERINE D. ROERRIG, HUSB.'AND AND' WIFE )

LTA-77646-E

("Borrower™). The trustee is  LAND TITLE CO OF SKAGITCOUNTY a Washington Corporation

(“Trustee™). The beneficiary is CONTINENTAL SAVINGS BANK

, and whose
address i1s 2000 Two Union Square, 601 Union St

Seattle, WA 58101 . Lender") Borrowcr owes Lcndcr the principal sum of
ONE HUNDRED EIGHT THOUSAND ONE HUNDRED TWENTY AND NO/100..
Dol!ars(US $. ° 108,120.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security. Instrumcnt ("Notc") which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on DECEMBER 1ST; 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tbc Not.. wxm_mtcrest. and all rencwa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanc:ed under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covmts“ and agrecmcms under this
Security Instrument and the Noiz. For this purpose, Borrower irrevocably grants and conveys to Trustee,-in trust, with power of
sale, the following described property located in SKAGIT

LOT 132, "SKYLINE NO. 6", AS PER PLAT RECORDED IN VOLUME 9 OF PLATS;
PAGES 64 THROUGH 67A, INCLUSIVE, RECCRDS OF. SKAGIT COUNTY, WASHING'I‘ON )
SITUATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF
WASHINTON. - «

-

which has the address of 2312 BARON PLACE, ANACORTES

Washington 9822[229 Code] ("Property Address");
WASHINGTON-Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT

- Form 3048 9/90 ' :
@D, SVIWA) 02121\ - rooos 495 - Amends . , 144691-V

VMP MORTGAGE FORMS - (800)521-7291
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TOGETHER M’I‘Hallthcunprovcmcnts now or hereafter erecied on the property, and all easemen

ts, appurienances, and

fixturcs now or hereafter-a panof the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS -that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borro

wer warrants and will

defend generally the title to the Property against ali claims and demands, subject 10 any encembrances of record.
THIS SECURITY INSTRUMENT. combines uniform covenants for natioral use and non-uniform covenanis with limited

variations by jurisdiction o constitute 2 uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due nnda'theNotc, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes i
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or-property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any tme, collect and hold Funds in an: amount not to excced the maximum amount a

lender for a federally

related mortgage ioan may require for Borrower's w:rowaccount under the federal Real Estate Setilement Procedures Act of - -
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. {"RESPA"), unless another law that applies to the Funds
scts a lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of
Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an instituion whose deposits

expenditures of future

arcmsurcdby a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and zpplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicabic law requires interest 10 be paid, Lender shall not be required to pay-Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid:on the Funds. Lender shall give to Borrower, - -
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,and,

held by Lender-at any
in such case Borrower

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makc upthcdcﬁaency in no more than

twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalipt‘o mly fcfund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender; prior 1o
of the Property, shall apply any Funds held by Lender at the time of acquisijon or sale as a crccht

this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received

the acquisition or sale

o mcmms secured by

nder under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payablcundm'paragraph 2;

third, to interest duc; fourth, to principal due; and last, to 2ny late charges due under the Note.
4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attrib

.

nrab!czo thc Property —

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.: Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paxdundc:mxsparagraph

If Borrower makes these paymeats directly, Borrower shall promptly furnish o Lender receipts evidencing the payments. .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sscured by the lien in a manner acceptable to Lender; (b) contests in good faith-the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinior operate to. prevent the -

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatin g the heu ta
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atrain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

. 5. Hazard or Prop

- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, incluading

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier- providing the insurance shall be chosen by Borrower subject 10 Lender’s approva!
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lendsr
shall have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In:the eventof loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or rcpaxr:secononuwlly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s, principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property-as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which' consent'shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. /Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action-or proceeding to be dismissed with 2 ruliug

that, in Lender’s good faith dewermination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Barrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, Fepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merze unless Lender agrees 1o the merger in writing. y et R '

7. Protection of Lender’s Riglats in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prope ‘Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing -in.court, paying
reasonable artorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower “secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall. bear. interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to-Borower requesting
€. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bormrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w0
obtain coverage substantially equivalent to the mortgege insurance previously in effect, at a cost substantially equivalent to the .

cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lende. I

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum ¢qual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in- liew of mortgage insurance. Loss reserve
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payments may nc longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thai Lender requires) provided by an insurer approved by Lender agair: becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance witl: any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries uzpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any awzzd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any patt of the Property, or for conveyance in licu of condemnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the- taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fcllowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 10 | _ender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option,  either 1o restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due. ,

Unless Lender and Borrower otherwise agree in writing,. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the ansount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability- of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand-made by the original Borrower or Borrower's
successors :n interest. Any forbearance by Lender in exercising any right or remedy shall pot be 2 waiver of or preclude the
exercise of any right or remedy. Py

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shell bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any .Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower”s consent.

13. Loar Charges. If the loan secured by this Security Instrument is subject to a law whichsets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected-in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded perminted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or. by -making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, S L '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deli

vering it or by mailing
it by first classmail unless applicable law requires use of another method. The notice shall be directed to-the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. . .

15. Governing Law; Severability, This Security Insmument shall be governed by federal law and the law of the: -
junsdiction in which the Property is located. In the cvent thar any provision or clause of this Security Instrument or the Note, -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared -
to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

G Form 90
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* 17. Transfer of tbePropertyora Beneficial Interest in Borrower. If ali or any part of the Property or any inicr&t,in it

‘. .is s6ld or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a naniral person) without

Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevar, this option. shall not be exercised by Lender if exercise is prohibited by federal law as of the dage
of this Security Instrument.

If Lender exercises this option; Ler der shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insoument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. '

13. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right w have
eaforcement of this Security Instrument discontinued at any time prior to the earlicr of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Inzzrument; or (b) enxry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrcwer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defzult of any other covenants or agreement ' ; : 3 i i
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Iastrument, Lender's rights-in the Property and Borrower’s obligation 1o pay the sums secured by
this Scecurity Instrument shall continue unchanged.“Upon reinstatement by Borrowes, this Security Instumen: and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph-17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Insrument) may be sold one or more times without prior notice to Borrowes. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

Hazardous Substances on or in the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property. and any Hazardous Substance or Environmental iaw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabte or-toxic petroleum products,  toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and saie of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the’ right to bring a, court
action to assert the ncn-existence of a default or any other defense of Borrower to acceleration and sale, and any cther
matters required to be included in the rotice by applicable law. If the default is not cured on or before the date specified
in the notice, Lender, at its option, msy require unmediate -payment in fuli of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. ‘Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided ‘tn'this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. L N

If Lender invokes the power of sale, Lender shali give written notice to Trustee of the occurrence of 2n event of
default and of Lender’s election to cause the Property to be sold. Trustee and Leader shall take such action regavding
notice of sale and shall give such notices to Borrower ard to other persons as applicable law may require. After the time
required by applicable iaw and after publication of the notice of sale, Trustee, without demand on Borrower, shall seli.
the Property at public auctior to the highest bidder at the time and place and under the terms designated in the nptice of -
sale in one or more parcels and in any order Trustee determines. Trustee may postpone saie of the Property for a period: -
or periods permitted by spplicable law by public announcement at the time and place fixed in the notice of sale. Lender
or it designee may purchase the Property at any sale. ;
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima fecie evidence of the truth of the staterents made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses of the szle, including, but
ot limited to, reasonable Trustee’s and attorneys’ fees; (b) to 21l sums sccured by this Security Instrument; and (¢) any

legally entitled to it or to the clerk of the superior court of the county in which the sale

excess to the person or persons
took place. § o

22. Reconveyance. Upon payment of ail sums secured by this Security Instument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instument and all notes evidencing debt secured by this Security
Insrument to Trustee. Trustee shall reconvey the Propesty without warranty and without charge to the person or persons legally
entitled 1o it. Such person or persors shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ¢ eased to act. Without coenveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law,

24. Use of Property. The Property is not usedpnncnpauy for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or'more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[_] Adjustable Rate Rider [ Condoménium Rider [ 1-4 Family Rider
Graduaied Payment Rider [x] Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider [_]Rate ImprovementRider .. ] Second Home Rider
[ V_A. Rider (] other(s) Ispecifyy

BY SIGNING BELOW, Bomower accepts and agress 15 the terms ang covenants contzi
.in any rider(s) executed by Borrower and recorded with it.
Witnesses:

qaessetey,,

"q‘ \ RIC&‘, "'E
~$ 00“'.0‘..' ,O /)

STATE OF WASHINGTON

County of qu k..t \- ] s : ~
,‘2011 this day pessonally zppeared before me (2 iy Roso e Gor A Cm VSt O .

to me known o be the individual > described in and who executed the within and foregoing instrument, and acknowledged
that signed the same as M free and voluntary act and deed, for the uses and purposes theremn
mentioned. -

GIVEN under my haid and official seal this >ASY

Mx.nppomumtl-:xpimpn\—\_q_qko a ‘ g o -
v 9511220088 EX1LS6PCU3gL e



NED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of NOVEMBER .
1995 ,and is .nco., > d 1nto and shall be déemied to amend and supplement the Mortzage, Deed of
Trust or Security Desd: (Lbc “Secunty Instrument’”) of the same date, given by the undersigned (the
““Borrower™’) to sscure Borrower's Note to
CONTINENTAL SAVINGS 3ANK A WASHINGTON CORPORATION

(the ‘““Lender’™)
of the sume date and covering thc Propa'ty dwcn'bed m the Security Instrument and located at
2312 BARON PLACE, ANACORTES, WA . 98221

“. . [Property Address}
The Property includes, but is not limited to,: a ‘parcel of land improved with a dwelling, togethcr with other such
parcels and certain common areas and facilities, as described in .
DECLARATIONS OF COVENANTS, CONDITIONS AND RESTRIC’I'IONS OF RECORD (the “‘Declaration’’).
The Property is a part of a planned unit dcvelopmo:nt l:nown as SKYLINE BEACH CLUB

[Name of lened Umt Dcvclopmcm]
{the ‘*‘PUD’"). The Property also includes Borrower’s. interest in the homeowners association or equivalent
entity owning or managing the commnn areas and fac:!mw of thc PUD (r.hc “Owners Association’”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covcnams and agrecmcms made in the Sectmty Instrument,
Borrower and Lender {urther covenant and agree as follows: =~ .

A. PUD Ctbligations. Borrower shall perform all of Borrewcr s’ obhganons under the PUD’s Constituent
Documsnts. The *‘Constituent Documents®’ are the: () Declaration; (u) amcles of incorporation, trust instument
or any equivalent document which creates the Owners Assoc:lauon. and (mj any by-laws or other ruies or
regulations of the Owners Association. Borrower shall promptly pay, whcn duc. all duw and 2ssessments unposcd
pursuant to the Constituent Documents. e

B. Hazard Insurance. So long as the Owners Association mamtmns. thh a genaally accepted insurance
carrier, a ‘‘master’” or “‘blanket’ policy insuring the Property which is eansractory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lwdcr requrms mcludmg fire and
hazards included within the term * ‘extended covcmgc." then: E

(i) Lender waives the provision in Uniform Covenant 2 for thc monrhl 'ymmt o Lender of the
yearly premium installments for hazard insurance on the Property; and ,

(i) PBorrower's obligaton under Uniform Covenant 5 to maintain hawd msurancc coverage on
thc Propcrty is deemed satisfied to the extent that the required coverage is p’ovzded;’“b the Own
Borrowcr shall give Lender prompt notice of any lapse in required hazard m:mranccsf-‘covragc' prov:ded by
the master or blanket policy.

‘In the event of a distribution of hazard insurance proceeds in Lieu of resioration or -'cpa:r foﬂowmg 2 loss'to ™
the Property, or 10 common areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby.
assigned and shall be paid to Lender. Lmécrshaﬂapplythcprocwdsto!hcsumssecuredbymc&cmty
Instrument, with any excess paid to Borrower.

C. Pubbc Liability Insurance. Borrower shall take such actions as may be reasonable to msw'c that the

Owners Association maintains a public liability insurance policy acceptable in form, amount. and_fextcnt of

coverage 10 Lender. -

MULTISTATE PUD RIDER - Single Family - Fannje Mae/Freddie Mac UNIFORM INSTRUMENT
Pags 1 ot 2
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T ceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatior: or other teking of all or any part of the Property or the common
arcas and faciiities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10, . - . :

E. Lender’s Prior Censent. Borrower shall not, except after notice to Lender and with Lender’s prior

D. Condemnatioa. The proces

written consent, either partition or subdivide the Property or consent 1o:

() the abendonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
(1) any amendment to any provision of the *‘Constituent Documents™ if the provision is for the-express
(i) termination of professional management and assumption of self-management of the Owners
Association; or - : - _ .
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintzined by the Owners Association unacceptable to Lender, o A

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secared by -
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. . .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coatained in this PUD Rider.

W

CATHERINE D. ROEHRIG

95114220698
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

(FFAIRS OR ITS AUTHORIZED AGENT

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20TH  dayof
NOVEMBER o, 1985 » and is incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein “‘Security Instrument’”) dated of even date herewith,

given by the undersigned (herein *“Borrower™") 1o secure Borrower’s Note 1o
CONTINENTAL SAVINGS BANK ,

A WASHINGTON CORPORATION - (herein *‘Lender”)
and covering the Property described in the Security Instrument and located at ‘
2312 BARON PLACE =~ -

ANACORTES, WA 98221 °

(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendes further covenant and agree as follows: -

If the indebtedness secured hereby be guaranteed or insured under Titde 38, United States Code, such Titie and .

Regulations issued thercender and in effect on the date hereof shall govern the rights, duties and Liabiliies of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent. with said Tite or Regulations, including, but not iimited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
g:suumcnt. are hereby amended or-negated to the extent necessary to conform such instruments to said Title or

LATE CHARGE: At Lender's option; Borrower will pay a ‘‘late charge’’ not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such *‘late charge’” shall not be payable out of the proceeds of any
salc made 10 satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this ioan would ‘normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code *‘Veterans Benefits,”’ the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
Oor may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately duc and payable upon transfer (*‘assumption”’) of the property securing
such loan to any transferes (‘‘assumer’”), unless the acceptability of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its-authorized agent pursuant to Section 3714 of Chapter 37,
Tide 38, United States Code. - :

An authorized transfer (‘‘assumption’’) of the property shallalso bcsubject to additional covenants and
agreements as set forth below: ‘ ‘

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of -1 percent (50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the tme of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs. If he assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is ‘automatically . waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (b). ey .

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgages or its authori agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not excesd the lesser of the maximum: established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titde 38, United States Code
applies or any maximum prescribed by applicable State law.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume ali of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs 10 the extent of any claim

payment arising from the guaranty or irsurance of the indebtedness created by this mstmmcut.

-Borrower

-Bormower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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