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JAMES M BALDWIN AND. CAROL P BALDWIN,
‘HUSBAND AND WIiFE -

/4001 Broadview Dr, Anacortes WA 98221

Borrower(s)

Address: 49 01 B’ °° dWﬂ* Dr, Anecor tes Wﬁ 98221

-

Ke

Benaficiary/("Lender™): U Ss'"k of Washi ngton, Nationa! Association
P O Box 3176, Portiand OR 97208-3178

AQdress:

Trustee: United Stat , s Nat lona! Bank of Oregon : ) ..

Address: PO _Box 3347, p ortla nd Or 97208

1. GRANT OF DEED OF TRUST. By s:gnngbeiow asGmntor | irrevecably grani,.bargain, sel! and cenvay to Trustee, in trust, with power 0! sale, the
following property located in Skagit o o County, State of Washingion: -

LOT 46, BROADVIEW ADDITION TO THE CITY OF ANACORTES, ACCORDING TO THE . |
PLAT THEREOF RECORDED N VOLUME. 7 OF PLATS, PAGE 22, RECORDS OF -
SKAGIT COUNTY, WASHINGTON; = .

SITUATED IN SKAGIT COUNTY, WASHINGTON

g andall buiidings and other improvements and fixtures noworlater located on the property (ali referred to in this Deed of Trust as “ths prooerty”). | atso
d ron onel security for the debt described below. | agree that |
will be legally boundby all the terms stated in this Deed of Trust The above re&j} property is not used prir.zipally for agricultural or farming purposes.

2 DEBT SECURED. This Deed of Trust and assignment of rents smes thafoll owmg

8. The payment of the principal, interest at tha rate Dfovldedintm note chscnbed below, credit report fees, late charges, coliection costs,
attorneys’ fees (including any on appeal or review), and other a.mountswingundar a note (Note”) with an original principal amount of
$ 16 ,463.97 dated November 14, 199§ ‘sighed by James M Baldwin and Ca rol P Baldwin
end under any amendments, replacements, extensions

and payable to Lender, on which the lag? payment is due December 3 , 5{;20 10
and renewals of any length, i

D b. The payment of all amounts that are payable to Lender at any time undora
dated and any amendments thereto ("Credit Agreement”), signed by

This Deed of Trust secures the performance of the Ciadit Agreement, the payment of all loans pays.blato Londera:any time_under the Credit.
Agreement, the payment of all interest at the rate provided in the Credit Agreement, credit report feoé;-*”la;é charges, membership fees, attorneys’
fees (including any on appeal or review), collsciion costs and al! other amounts that are payable to Lenderatany ime under the Credit Agreement,
and any extansions and renewals of any length. -

[X] c. This Deed of Trust also secures the payment of all other sums, with interest thereon, adyancedunderthisneedo‘Trust -1o.protect the —
security of or to collect o enforce this Deed of Trust, and the perfarmance of any covenants and agreemnents under-this Deed of Trust. So long as
this property is not a cwelling, this Doed of Trust ziso secures the repayment of any future advances mads to Borrower that &re.not made under the

Credit Agreement when evidenced by a note or other evidence of debt stating that it i secured hereby, with interest thereon, at the rate provided in

the note or other avidence of debt, and any amendments, repiacements, extensions and reviowals of any jength.

The interest rate, payment terms and balance due under ths Note and under the Credit Agreement may be indexed, gé sted. renewed or
renegotiated in accordance with the terms of the Note and the Credit 2greement and any amendments, replacements, e:tens‘onsand ranewalsof -
the Note and Credit Agreement. ] . ' o
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3.INSURA\K:E LIENS AND UVKEEP. - 7. YOUR RIGHTS AFTER DEFAULT. After a default you will have the
{ollowing rights and may use any one, o any combination of them, at any

3.1 ! will koop tho propeny insured by companies acceptalio to you with  lime.

fire and theft lnsuanco. flood insurance if the property 13 located in any
- area which is; or. haro-‘tor will be designatod a special liood hazard ares,

and extended Insurance coverage
STATE FARM l pgs

Tre policy amount will bo < to pay the entire amount owing on tho
oebt secured by this Doed of Trutt o ths insurablo veius f the property,
whichever is 1088, desnite gy co-msuranca or similar provigion in tho
policy. At your discretion, insurance ;lrocoedn may be used oither 1o
repair the property or 10 raduce the debl. The inswurance poticies will have
your standard loss payable onaoruomom Ne one but yo. has s
mortgago, lien, or mumbrcncs. on !ho pmparty. gxcept tho foltowing
“Permitted Lien(s)":

WEST ONE MTG

L R ey S e et Al

3.2 | will pay taxes and any cbbu thal mlght becoma a Hen of the
property, and will keep it free of trust deeds, mortgagas eNcuMbrancos
and liens, other than yours and the "erml!tod Lionn guu aotcribecL

3.3 | will also keep the property n good c' l' on':'ana repmr and wili
prevent the removal of any of the 1mprovomonts

2.4 If any of thesa things agreed to In this Saction 3 aro nm dono you

may do them, add the cost 1o the Note or Croctit Agreoment, and charge
interest cn that amount at the highest rate chargud under the Note or
Crodit Agreement. | will pay the cost of your doing these mcovor you
ask, with interest as jus! described, Even if you co these !hings my
failure 10 do them wili be a defauit under Section 6, and you may still use
other rights you have for the dafault,

4. DUE-ON-SALE. | agroe that you may, at your option, de"léré"“'dtae and
payable all sums securod Dy this Deed of Trust if all or any part of the
property, or an interest in the proporty, 15 sold or transferred. !t you

exercise tho option to accolerate | know that you may use any default
remedies permitted under thic Doed of Trust and applicabie law. | know that -
YOU may exercise your rights unger this quo-on-sale provision each time. ah;
or any part of the property, or an interest in the property, is 30iG or -
transferrad, whether of nOt you @xerCIsod your rights on any previous sales«zh

or transters.

5. PROTECTING YCUR INTEREST. | wili do anything that may now or later
be necessary to perfect and praserve this Deod of Trust, and | will pay all
recording fees and other fees and costs involved with interest at the
highest rate charged under the Nota or Credit Agreement,

S DEFAULT. It will be a default:

6.1 1! you do not receive any payment on the debt securec by this Deed
of Trust when it 1s que;

6.2 If any Borrower or | commit fraud or make anry materia!
Misrepresentation 1n connection with my loan application, the Note or
Credi1 Agreement, this Deed of Trust, or any aspect of my line of credit.
For example, it will be a de‘ault if | give you a faise financial statement,
cr it 1 co not tell you the truth about my financial situation, about the
propecty which i1s subject to this Deed of Trust, or about my use of the
money | obtained from you through the Note or Credit Agreement;

6.3 If any action or :naction by me adversely affects your sacurity for
the Note or Credit Agreement, including, but not limited 1o, the following:
a. It alt or any part of the property, or an interest :n the property, is
sold or transferred;
b. I { fail to maintain required insurance on the property; -
¢. i1 i commit waste Gn the property or otherwise destructivetly use or
faii to maintain the proporty
~-d. If | die;
0. 11 | fail 10 pay 1axes or any gobts that might become a lien on the
property;
1. 11 | do not keep the property free of deeds of trust, mortgages,
encumbrances and liens, other than this Deed of Trus: and other
Perrnitted Liens | have already told you about;
Q. It | become ingoivent or bankrupt; =
R. I any person forocloses or declares & forfeiture on the property
under any land sale contract, or forecioses any Permitted Lien or
other lien on tha property; or
.. If 1 fail to keep any agroement or breach the warranties,
represantations or covenants | am making to you in this Deed of Trust
_about hazerdaus substances on the preperty.
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8. HAZARDOUS SUBSTANCES.

i
Gsubstance 0onto or under the property or any other property. | agree to
provide written notice 10 you imrediately when | become aware that the

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations impoaed by applicable law, either before or

_ aftor & salo of ths property under a judicial foreclosure, or before a sale

ol the proporty by the Trustee, yau may sue for and recover from
Borrower all amounts remaining under the Credit Agreement, under the
Note, and undar this Deed of Trust, -

7.3 You may foreclose this Deed of Trust under applicabie law either
juGicially by suit o nonludicigily under the Desed of Trust Act of
Washington, RCW 61,24, as now or hereafter enacted. -

1.4 Eithor in parson, Dy agent, or by judically appointed recewer you may
ive any rents from ths property collected and pay the amcount received,
over and above costs of collection and other lawful expenses, on the
Gobt securod by this Deec of Trust.
7.8 1 will bo liable for all roasonabie collection costs you incur, to the full
oxton? allowed by law. Whther or not litigation is commienced, | will also
Lo liable for your reasonadle attorneys' fees including any to take,
foraciose or sell the property, and any on appeal or roview, and for
intoreet on any collectior, costs or attorneys’ fees at the highest rate
provided in tho Note or Credit Agreement,

7.8 You may use any other rights you have under the law, this Doed of
Trust, ¢7 other agreements including, but not limited to, any Note or
Credit Agreoment.

8.5 Except as previously discliosed 1o you in writing, | represent and
warrant to you that no hazardous substances are stored, located, used

producad on the property. and that to the best of my knowledge, after
cue and diligent inquiry, no hazardous substances are stored. located,
used or produced on any adjacent property, nor have any hazardous

.--f'“subsmnces been stored, iocated, used, procuced, or released on the
property or any adjacent property prior to my ownership, possession or
' comrol of the property. X

8.2 1 wull not cause nor permit any activities on the property which
rectly or indirectly could result in the release of any hazardous

—

property or ‘any adjacent property is being or has been subjected 10 a
release of any ﬁazardous substarce. ’

8.3 You and ywr representatlves may enter the property at any time for
thepurposa of conducting an environmental audit, committing only such
injury to the pr;y ‘a8 may be necessary to conduct the audit. You
shall not be. requnred to remedy any such injury or compensate me
therefor. l shall cooperata in all respects in the performance of the
audit. | shatl pay the costs of the audit if either a default exists under
this Deed of Trust at the: time you arrange to have the audit performed
or the audit: reveals a: defau 1 pertaining to hazardous substances. If |
refuse to permit. . ‘you or your representatives to conduct an
environmental audit -6n the property, you may specifically enforce
performance of thzs prov:s:on '

8.4 | will mdemmfy and hold you harmless from anc against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fmes clean-up ard other costs, expenses, and
atterney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in: any way_conﬁected with i) the breach of
any representation, wa:ranty. covenant, or agreement concerning
hazardous substances contained in ‘this Deed of Trust or in any other
document executed by me in connection. with.the debt secured by this
Deed of Trust: (ii) any release. ‘onto..or under the property or other
property of any hazarsous substanceumtch cccurs asa direct or indirect
result of  acts or ¢cmissions by me or my. agents or independent
contractors; and (iii) any release onto or under the property of any
hazardous substance which occurs durmg my owr.c, ,hlp possescsion, or
control of the property. F

8.5 If you shall at any time, through the exercnse of any £ your remedzes
under this Deed of Trust, or by taking a deed in lieu of foreclosure, hold
title to or own the property in your own right, and you discover that. any
hazardous substance has been stored, located, used, produc#*ﬂ or
released onto or under the property, you may, at your option, convey the-
property to me. | -covenant and agree that | shall accept delivery of any
instrument of conveyance apd resume ownecrship of the prq:erty in the -
event yoy exbreise yoir dotibnihefeunder to convey the property to me.
You, at your -sole discretion, shail have the right to record any
instrument conveying the property te me and such recordation’ shall be
deemed acceptance by me of the instrument and the conveyance. :
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contained in: this Deect of Trust regarding hazardous substances,
including but.not limiters to my agreement 10 accept conveyance of
the property  from .you and resume ownership, shall survive
. foreclosure of .this Deed of Trust or acceptance by you of a ceed in

ligrs of fOfeClosure

87 For purposes of this Deéd of Trust, the term ‘hazardous
substances” means any substance or materiz! cefined or designated
as hazardous or toxic wasts, hazardous or toxic material or a

hazardous, toxic or radioactive substance (or designated by any other _

similar term) by any applicable federal, state or local. statuts,

regulation or ordinance now in effect or in effect at any tima during -
either the term of this Deed of Trust or the period of tirme | 7amain in
possession, custody, or control of -the property following. sither

_ foreclosure of this Dead'of Trus
lieu of foreclosure.

t or acceptance by you of a deed in

B.SAllof myraprasentatuons warranties, covenants and agreements

-

9. SATISFACTION OF DEED OF TAUST. When the securad dsbt Is
completely paid off and tha Credit Agreomnent is cancelled and
terminatod as to any lutwre losny, | understand that tho Lender will
roquest Trustee to reconvey, without warranty, tho preoerty to tho
pirson legally sntitled thereto. | will pay the Trustoe a rsaconshis foe
for preparation and execution of the reconveyance Instrumsnt end | will
rocord the reconveyancs &t my axponse. - E

10. CHANGE OF ADDRESS. | will give you my new addees In writing
whenaver | move. You may givo me any =otices by roguler mail at the
fast ackross | hava given you. -

1. WASHINGTON LAW APPLIES. This Doed of Trust will be governod by .

-Washington law,

12 NAMES OF PARTIES. In the dood of Trust *I", ‘me" and “my" meen
Grantor(e), and “you" and “your" meen Bonaficiery/Lender,

Date

> //,///,/é}j" -

X/ A~
Caro] P Baidwin ; Date : )
Grantor Date -
Grantor Cats ]
Grantor Date
STATE OF WASHINGTON
County of _éga%

the same &5 (their, his, her) free and voluntary act and deed, for the uses and p:rposes'rzreln mantnoned.

to me known to be ths individual(s) described in and who executed the within and for

1,
GIVEN under my hand and oficial seal this—L7 day of Mointandred

o e . .,
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TO TRUSTEE:

The undersigned is the holder of the Note and/cr Cradit Agreement secured by this Deed of Trust. The entire obliga
Credit Agreement, together with all other indebtednsss secured by this Deed of Trust, have been
Note and/or the Credit Agreement-and this Deed of Trust, which are doliversd heredy, and to reconvey, without warranty,
yeu under the Deed of Trust to the person or parsons legally entitled thereto. _ c

REQUEST FOR RECONVEYANCE

Date:

After recording.' return to: ‘ .
US Bank Retail Finance Ctr
P O Box 3176 . ;

Port!and OR 97208-3176

 ss11170073 B

Signature:

THIS SPACE FOR RECORDER USE

4/ I L A

d for the State of Washington

—

all"the estate now held by

egoing instrument, and acknowiedged that (they, e, she) signod

tnoﬂ ev d&ncedby the Note and/er’
paid in full. You are heredy directed to cancel the: -

MG
-



