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THIS DEED OF TRUST ("Security Instrument”) is made on  October 16, 1995

The granmr ll Am R UNDERWOOD
i, nnd cuon’ SUE UNDER¥OOD, husband and wife

The trustee is Chicago'ritlo Insurance Ccmpany, (*"Borrower").

("Trustee™).
The benoficiary is FIRST !'R.KNKLIN' FINANCIAL CORPORATION

which is organized and existing under the laws of California , and whose
address is 2150 North Pirst _St.:f,“ San Jose, CA 95131

("Londer"),

Borrower owes Londer the pnncnpal su:n of £
FIFTY BEIGHT THOUSAND. !‘IVE EUN‘DRJ!D & 00/100

Dollars (US $ 58, 500 00 ). This debt is evidenced by Borrower’s note datod the same date as

this Security Instrument ("Note"), which provxdes for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2025 'I’hxl Security’ Innrumant secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all ronewals, axmmmm .nd modlfacauons of the note; (b) the payment of all other sums, with intorest,

advanced under paragraph 7 to protect the security of this Socunty Instrument; and (c) the performance of Borrower's covenazis and

agrooments undor this Security Instrument and the Noto For this’| purposo Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described proporty Iocatod in Skagit County, Washington:

LOTS 32 AND 33, BLOCK “E", "CAPE HORN ON THI SKAGIT", AS PER PLAT RECORDED IN

VOLUME 8 OF PLATS, PAGES 92 TO 97, INCLUBIVI RECORDS OF SKAGIT COUNTY,
WASHINGTON. N ;

Planned Unit Development Rider attached hereto and md- Pu‘th.roof

Assessors Parcel Number: 3868-005-032-0006

WHICH HAS THE PROPERTY ADDRESS OF:

774 Spruce Street
Concrete
Washington

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all oasoments uppuﬂoaances
and fixtures now or horeaftor a part of the property. All replacements and additions shall also be covered by this Secunty Instrumunt All
of the foregoing is referrod to in this Socurity Instrument as the “Property E ' o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to graat lnd convcy::_,.f-::;.._
tho Property and that tho Property is uneacumbored, excopt for encumbrances of record. Borrower warrants and will defond gonenlly
the title 10 the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants wlth lnmud
variations by jurisdiction to constitute a uaiform security instrument covering real property.

WASHINGTGN- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM CONVENANTS. Borrowor and Lender convenant and agroo as follows;

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay
.hon duo the principal of and interest nn the debt evidonced by the Note and any prepayment and late charges due
. E'*um:ler the-Note.
S - £ Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower
' shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds') for* (a) yoarly taxes and assessments which may attain priority over this Security Instrument as a lien on s
. the Properzy. (b) yoarly leaschold paymonts or ground rents on the Property. if any: (c) yearly hazard or property
xnsurnnco pramnuma ‘{d) yearly flood insurance premiums, if any; (o) yearly mortgage insurance premiums, if any,;
and {f) any sums pnyablo by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgnge lnsurancu premiums, Theso items are called "Escrow Items." Londer may, at any time, collect
and held Funds i in. an amount not to excoed the maximum amaunt a leader for a federally related mortgage loan may
require for Borrower’ 5 osc:ow account under the federal Roal Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S C. Secuon 2601 ot seq ("RESPA™) unless another law that applies to the Funds sots a lesser
amount, If so, Londer mny, at’ any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the ‘amount. of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwxso in accordance with applicable law,
The Funds shall be hold in-an.institution whose deposits are insured by a federal agency, iastrumentality, or
entity (including Lender, 1f Lumdar is- such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items Lender may not charge Borrower for holding and epplying the Fuads, annually
analyzing the escrow account or verlfyxng tho Escrow Items, unless Lender pays Borrower interest on the Funds and
epplicable law permits Londer to make stcha" charge However, Lender may roquire Borrower to pay a one-time
charge for an independent real’ estatc tax. reporung service used by Lender in connection with this loaa, unless
applicable law provides otherwiso. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrownr any interest or _earnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall bo paid on thn Funds Lender shall give to Borrower, without charge, sa annual
accounting of the Funds, showing credits- and “ebxta 10 the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as addmonal secunty for all rums secured by this Security Instrument.
If the Fuads held by Lender OXCool. tho amounts perm:ttod to be held by applicable law, Lender shall
account to Borrower for the excess Fuads in nccordanco with ths requirements of applicable law. If the amount of
the Funds held by Lender at any time is not suffxcwnt to pay the Escrow [tems when duo, Lender may so notify
Borrower in writing, and, in such case Borrower: ahall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the def:c:ency m no more thnn twelvc monthly payments, at Lender’s sole
discretion, G
Upon payment in full +.f all sums secured by this Socurxty'In;trument Leader shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 2L Lender shall acquire or sell the Property, Leader, prior
to the acquisition or sale of the Property, shall apply any Funds held by Londar at the time of acqumuon or sale as a
credit against the sums secured by this Security Instrument.. - A
3. Application of Payments. Unless applicable law pmvades otherw:se all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any propayment chnrgel duo undor the Note; second. 1o amounts
payable under paragraph 2; third, to interest due; fourth, to prmcupnl duo. and last to any late charges duc under the
Note.

4. Charges; Liens. Borrowor shall pay all taxes, anenmenu chargos fmes and impositions attributable to
the Property which may attain priority over this Security Instrument, and. leawhold p,aymcnu or ground rents, if
any. Borrower shall pay these obligations in the manner provided in parugraph 2 or if not pand in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes thm paymenu dlroctly. Borrower shall
promptly furnisk to Lender receipts evidencing the payments, S, . &

Borrower shall promptly discharge any lien which has priority over thszacun ; ,Imtrumant unloss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in n manner asceptable to
Lender: (b) contests in good faith the lien by, or dofends against enforcement of the lien i in, legal proceodmgs which
in the Lender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Loader dou: :_nm that any
part of the Property is subject to a lien which may attain priority over this Security Imtrument Lundcr may give
Borrower a notice ideatifying the lion. Borrower shall satisfy tke lion or take one or more of tho chons * for_th
above within 10 days of the giving of notice. S

5. Hazard or Property Insurance. Borrower shall keop the improvements now exuung or hereafter
erected on the property insured againat loss by fire, hazards included within the term "exteaded coveuge and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall bu mnntnned. b
in the amounts and for the periods that Lender requires. The i insurance carrier providing the insurance lhlll be
choson by Borrowar subjoct to Lender’s approval which shall not be unrossonably withheld. If Borrower: full o
maintain coverage described above, Londer may, at Lender’s option, obtain coverage to protect Lender's rxghtl u: tha R
Property 1n accordance with paragraph 7. g

All insurance policies and renowals shall bo accoptable 1o Lender and shall include a standard mortglge
clause. Lendor shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all roceipts of paid premiums and resewal notices. In the event of loss, Borrower shsl! give prompt
notice to the insurance carrior and Londer. Londer may make proof of loss if not made promptly by Borrower. '
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_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration
, r ropatr of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
‘ leinanod If the rustoration or repair is not economically feasible or Lender’s security would be lessened, the
‘ mlurance procioeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
‘:_f:n ":y excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notico from
. Lender that the insurance carrier has offered to settlo & claim, then Leader may collect the insurance proceeds.
s Londer :nny u:n tho procoeds 1o repair or rostore the Property or to pay sums secured by this Security Instrument,
"""whather or nol lhun due. The 30-day poriod will begin when the notice is givea.

' f Unlrm Londor and Borrower otherwise agrev in writing, any application of procoeds to priacipa! shall aot
extnnd or poupono the due date of the monthly payments referrod to in paragraphs 1 and 2 or change the amount of
the pnymentl ) {{ under .paragraph 21 the Proporty is acquired by Lender, Borrower's right to any insurance policies
and procaodl rolultmg from damege to the Property prior to the acquisition shall pass to Londer to the extent of the
sums |ocurod by this Socur:ty Instrument immediately prior 1o the acquisition.

6. Occupancy. Praserntlon Maintenance and Protection of the Property; Borrower's Loan
Application; Leueholdl

Borrowor lhail occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the oxocution’ o! thll Socurny [nstrument and shall continue to occupy the Property as Borrower's principal
residence for at loast one year nflor tho dato of occupancy, unless Lendor otherwise agrees in writing, which consent
shall not boe unreasonably w:thhold ‘or unless exlenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or. :mpmr tho Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowor shell: bo in default rf any forfoituro action or proceeding, whether civil or criminal, is begun that
in Lender’'s good faith Judgment could romlt in forfeiture of the Property or otherwise materially impair the lien
created by this Security Inttrumant or l.ander s socurity intorest, Borrower may cure such a dofault and reinstate, as
provided in paragraph 18, by cauumg the actmn ‘or proceeding o bo dismissed with a ruling that, in Lender’s good
faith determination, preciudes forfelture of. the Borrower's interest in the Property or other material impairment of
the lien created by this Security Inltrumant or Lendor's socurity interest, Borrower shall also be in default if
Borrower, during the loan application” proceu gavo-matorially false or inaccurate information or statements to
Lender (or failed to provide Lender wnth any materull information) in connection with the loan evidenced by the
Note, including, but not limited to, repreagptptang cqncermng Borrower’s occupancy of the Property as a principal
residence. If this Security Iastrument is on a‘:*'leiiibh'éld Borrower shall comply with all the provisions of the lease, If
Borrower acquires foe title 1o the Property, the lealehold and the foo title shall not merge unless Lender agroes to the
morger in writing. :

7. Protection of Lender’s Rlﬂ“l in ““’ Propeﬂy If Borrower fails 1o perform the convenants and
agreemonts contained in this Security Instrument:. or there is & legal procecding that may significantly affect Lender's
rights in the Property (such as a proceeding in blnkruptcy probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for: whatever is necclnry to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paym[r any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying renwnabia lttornoy s foos and entering on tho Property to
make ropairs. Although Lender may take action under this’ paragraph 7. Lundcr does not have to do so.

Any amouats disbursed by Lender under this pnragraph 7 lhall bocoma additional debt of Borrower secured
by this Security Iastrument. Unless Borrower and Londer agroes | to other torml of. _payment, theso amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabla wlth mtcrast upon notice from Lender
to Borrower requesting payment. iy :

8. Mortgage Insurance. If Lender roquirod mortgage rnsunnco as s cundmon of msking the loan secured
by this Security Iastrument, Borrower shall pay the premiums raquxrod to. mamtnm the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender [apses or cenel to he in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgnge mlurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage mnurance prevmurly in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgagc :nsuram;a coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the' yoarly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be-in e fdct ‘Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants mly no longer
be required, at the opticn of Lender, if mortgege insurance coverage ( in the amount and for the perxod ‘that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtamad Borrower lhall pay the
premiums required to maintain mortgage insurance in effect, or to provide s loss reserve, until. the roquu-emem for
mortgage insurance ends in accordance with any written agreement botween Borrower and Lender or applxcable law,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections’ of the Property
Lender shall give Borrower notico at the time of or prior 1o an inspection specifying reasonable cause for the’
inspection, g

10. Condemnation. The proceeds of any award or clsim for damages, direct or con:oqenual; in: connecuon’-;.i
with any condemnation or other taking of any part of the Proporty. or for conveyance in lieu of condemnauon are
horeby assigned and shall bo paid to Leader. S
In the eveat of a total taking of the Property, the procoeds shall be applied to the sums secured by thu
Security Iastrument, whether or not then due, with any excess paid to Borrower, In the event of a partial ukmg of
the Property in which the fair market value of the Property immediatoly before the taking is equal to or greater .
than the amoust of the sums secured by this Security Instrument immediately before the taking, unless Borrower’ .
and Londer otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the tots! amount of the sums secured immediately before the
taking, divided by (b) tho fair market value of the Property immediately before the taking. Any balance shall be paid . ra
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property -
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
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_Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procoods shall be
E"epphed to the sums socured by this Security Instrument whether or not tho sums are then dus,

If the Property is abandoned by Borrosrer, or if, after notice by Lender 1o Borrower that the condemnor .

: offers to make an awrard or settlo a claim for damages, Borrower fails to respond to Lender within 30 days after the
‘date xhe notice is given, Londer is authorized to collect and apply the procseds, at xts option, either to restoration or
i 'epax. of -the Property or to the sums secured by this Security Instrument, whether or not then due.

o . Unleee Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
ex‘tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

EE T § T Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat
or mod:fxcenon of emornzetxon of the sums secured by this Security Instrument greated by Lender t0 any successor
in interest of: Borrower shall not operato to release the liability of the original Borrower or Borrower's successors in
interest. Lendor shell noz be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othorw:ae modify amortization of the sums secured by this Security Instrument by roason of any
demand made by the or:gxoel Borrower or Borrower’s successors in interest. Any forbearance by Leader in oxercising
any right or remedy’ shell not be a waiver of or preclude the exercise of any right or remedy.

12. Sucoeuore and Aengne Bound; Joint and Several Liability; Co-signers. The covenants and
sgrooments of this Secur:ty Instrument shall bind and benefit tlie successors and assigns of Lender and Borrower.,
subject to the provisions of peregreph 17. Borrower’s convenants and agreements shall be joint and several. Any
Borrower who co-signs tl:ul Secunty Inetrument but does not oxecuts the Note: {a) is co-signing this Security
Instrument only to mortgage. grem end convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personaliy obhqeted 1o pay the sums secured by this Security Instrument: and (c)
ogroes that Lender and any other Borrower may agree to extend, modify, forbear or make any accomodstions with -
regard 10 the term: of this Socunty Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum
loan charges, and that law is hnelly mterpreted s0 that the intorest or other loan charges collected or to be collected
in connection with the loan exceed 1he pernutted hxmts then: (a) any such loan charge shall bo reduced by the
amount neccessary to reduce the cherge 16the. permtted limit, and {b) any sums already collected from Borrower
which exceeded permitted limits will be. refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed uader the Note or by mekmg e darect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial ptepeymem thhout ‘any prepayment charge under the Note,

14. Notices. Any notice to Borrower: prowded for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless apphceble law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designatos by notice to Lendar. Any notice to Lender shalil be
given by first class mail to Londer's address stated’ herezn or any othor address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument lhell be deemed to have been given to Borrower or
Lender when given as provided in this parsgraph.

5. Governing Law; Severability. This Security. In.ltrument shel! be governod by federal law and the law
of the jurisdiction in which the Property is located. In the' event that eny provision or clause of thic Security
Instrument or the Note conflicts with applicable law, such cenﬂxct shel! not effect other provisions of this Security
lastrument or the Note which can be given offect without the conﬂlcung provmon To this end the provisions of this
Security Instrument and the Note are declared to be seversblo. £

16. Borrower's copy. Borrower shall be givea one conformed copy of the Note aad of this Security
Instrument.

17. Teansfer of the Property or a Beneficial Intemt m Bomwer. 1f.all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intorest in Borrower u mld or transferred and Borrower
is not a natural person) without Londer's prior written conseat, Lender may, et m opuon requu-e immediate
payment in full of all sums secured by this Security Instrument. Howoever, this option lhell not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Ine‘trument

If Lender exercises this option, Lender shall give Borrower notice of aeeelerehon T e._.-nouce shall provide a
period of not less thar 30 days from the date the notice is delivered or mailed withia ;'whxch Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expu'euon of this period,
Lender may invoke any remedios permitted by this Security Instrument without further noueo or demend on
Borrower., i i

18. Borrower's Right to Reinstate. If Borrowor meots certain conditions, Borrower lhell _ ve the right
1o have enforcemeont of this Security Instrument discontinued at any time prior to the earlior of (e) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property purluent o any’ power of
sale contained in thit Security Instrument; or (b) entry of a judgment enforcing this Security Innrument Thoee _
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secumy I 'Etruinent end
the Noto as if no accelerstion had occurred; {b) cures any default of any other convenants or egreemeou (c) peys eil
oxpeases incurred in enforcing this Socurity Instrument including, but not limited to, reasonatle ettorneyl feee and.
(d) takes such action as Lender may reasonably require to assuro that the lien of this Security Ieltrument Londer s _
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shell oontuxue
unchanged. Upon reinstatoment by Borrower, this Socurity Instrument and the obligations socured hereby ehlll A
remain fully offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ceu:
of acceleration under paragraph 17. ;
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. 19. Sale of Notc; Chango of Loan Servicer. The Note or a partial interest in the Note (togethar with tais
" .§acurity Instrument) may be sold one or more times without prior notice to Borrower, A salo may result in a change
n}tho ontity (known as the “Loan Servicer™) that collects monthly payments duo under the Note and this Security

_ nitrumant Thore also may be one or more changss of the Loan Servicer unrelated to a sale of the Note, If thers is a
"(_chungo of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
""lbove and, apphclblo law. The notice will state the name and address of the new Loan Servicor and the address to
:WhICh paymunu should be made. The notice will also contain any other information required by applicable law.,

20, Hnnrdoul Substances. Borrower shall not cause or pormit the presence, uso, disposal, storago, or
‘relouo of:: auy lelrdom Substances on or in tho Property. Borrowoer shall not do, nor allow anyone else to do,

myth ni; lffoctzng tho Proporty that is in viclation of any Environmental Law. The preceding two sentonces shall aot
apply 1o the: prelunce. uso, or storage on the Property of small quantitios of Hazardous Substances that are generally
rocogmzed 1o be' appropﬂnte to normal residential uses and to maintenance of the Proporty,

Borrowur shnll promptly give Londor written notice of any investigation, claim, demand, lawsuit or other
action by any govurnmonut or regulatory agency or private party involviag the Property and any Hazardous
Substance or Envzronmental an of which Borrower has actual knowledge. If Borrower loarns, or is notified by any
governmental or rogulatnry luthorxty. that any removal or other remediation of sny [Hazardous Substance affecting
the Property is nocaunry, Borrowor shall promptly take all necoasary remedial action in accordance with
Environmental Law. 5

As used in this. paragraph 20, "Hezardous Substances” are those substances dofined as toxic, or hazardous
substances by an:ronmontal an and the following substances: gasoline, korosene, other flammablo or toxic
potroloum products, toxic pemc:del and horbicides, volatile solvonts, materials containing asbestos or formaldehyde,
and radioactive materials. As used in ,_(_hx_.l paragraph 20, "Environmental Law" means fedoral laws and laws of the
jurisdiction whore the Proﬁafty is located tHat relato to health, safety or eavironmental protection.

NON-UNIFORM COVBNANTS Borrowor and Lender further covenant and agree as follows:
21. Acceleration; Remodnal. Lender shall give notice to Borrower prior to acceloration following

Borrowor's breach of any covq_nqnt or agroemont in this Security Instrument (but not prior to
accloration under paragraph l1""i|nlel"i”'ipplii:ni»lo law provides otherwise). The notice shall specify: (a)
the defsult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which' tho dohull must be cured; and (d) that failure to cure the default
on or before the dato specified in the nnm:e mly telult in accoloration of the sums secured by this
Security Instrument and sale of the Pupeny at public auction at a date not less than 120 days in the
future. The notice shall further inform Bortower of the right to reinstate after acceloration and the
right to bring a court action to sssert the' ‘non-existence of a defau!t or any other defense of Borrower to
acceleration and sale. If the default is not cutul on or before the date specified in the notice, Lender, at
its option, may roquire immediate payment in- full of all aumc socured by this Security Instrument
without further demand and may invoke the power of unlo .nd any other remoedios permitted by
applicable law. Lender shall be entitled to collect all expenses :_m‘currod in pursuing the romedies provided
in this paragraph 21, including, but not limited to; reasonable: ‘stiorneys’ foes and costs of title evidence.

If Lender invokes the power of sale, Londor. llll“ oxocuu: or cause Trustee to execute & written
notice of the occurronce of an event of default and of: Lendorn election to cause the Property to be sold.
Trustee shall csuso this notice to be recorded in ecach ceunty m wluch any part of the Property is
located. Lender or Trustee shall mail copies of the notice as: pmcnbod by applicable law to Borrower and
to the othor persons prescribed by applicable law. Trustee llnll give publlc notice of sale to the persons
and in the mannor prescribed by applicable law. After the time mmnd by applicable law, Trustee,
without demand on Borrowor, shall sell the Property at public: aucmm t highest bidder at the time
and plsce and under the terms designated in the notice of sale in one or more pamll and in any order
Trustse determines. Trustee may postpone sale of sll or any parcel of llle Propetty by public
snnouncment at the time and place of any previously scheduled nlo. Londor orits. dungnee may
purchase the Property ot any sale. el

Trustee shsll deliver to the purchaser Trustee's deed conveymg the Pmperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deecl shall be prima facic
evidence of the truth of the statements made therein. Trustee shall apply the proceeds nf the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, munlb!e Tmtoe s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the person or
persons legally entitled to it or to the clerk of the superior court of the county in whlch ”ho nle took
place. i : P

22. Roconveyance. Upon payment of all sums socured by this Security Instrument Lendar shall roquost
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ev:doncmg dobt secured
by this Security Iastrument to Trusice. Trustoe shall reconvey the Property without warraaty nndl-wlthbut charge to
the person or persons legally eatitled to it. Such person or persons shall pay any recordation costs. I T
23. Subastitute Trustee. [a accordance with applicable law, Lender may from time to time. .ppmnt . :
successor trusteo to any Trustoe appointod hereunder who has ceased to act. Without conveysnce of the Proparty. the
successor trustee shall succeed to all the title, power and duties conferred upon Trusiee herein and by npphable law
24. Use of Preperty. The Property is not used priacipally for sgricultural or farming purposes. - :
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25. Riders to this Security Instrument. If one or more riders are oxeouted by Borrower and recorded togethor
w:th this Seourity Instrument, the covenants and agroements of eaoch such rider shall be inoorporated into and shall amend
;-and supplement the covenants and agreements of this Seourity Instrument as if the rider(s) were a part of this Seourity
_Instrumont.

uf Chock upplxcable box(es)]

7 |
W . Adjustable Rate Rider Condominium Rider [0 14 Family Rider

E] Graduated Payrncnt Rider Planned Unit Development Rider []  Biweekly Payment Rider

O &= O

|:| Balloon Ridcr Rate Improvement Rider [[] Second Home Rider

O Va. R:der [1  Otherls) [specify]

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i m any rlder(s) cxecuted by Borrower and recorded with it.
Witnesses: £ L

ba/ (Seal) Cﬂ/w/)u,ug ///jb/(./@q,{/ )/J_w( {Seal)

AUTHER R UNDERWOOD{ Lg ro/w ~Borrower CAROL SUE UNDERWOOD ~Borrower
. {Seal) (Seal)

e _Borrawer . -Borrower

State of Washington 6 V\Q\’\Q‘ W\\SN\ County ss:

On this 1 oY day of .(_,( D\O e._(e.;_ \ 0101 5 , personally appeared the above named
AUTHER-R--UNDERNOOD,
CAROL SUE UNDERWOOD,

and acknowledged the foregoing instrument 0 be voluntary act and deed.

My Commission Expires: \ / \B\G\Q
(Official Seal)

. EEN ANNE ALLEHN No ry Publxc for Wuhmgion

! IE CF WASHINGTON
L {STARY o PUBLIC

Commissicn Expires 1.1386
. |

STATE OF WASHINGTON , ss
COUNTY OF inz)_\egm AN\

On this day of AC:(_O bfl/ ’ 1955 . before me personallyb“%="-""
appeared v-o\ou e U i W00 to me known to be the
k]g/self

individual described in and who executed the f orﬁolng instrument for

and also as Attorney in fact for 'Y"\r\e_r cv u...ch_;d and
acknowledged that S5\ esigned and ‘sealed the same as a free and voluntary act
and deed for self and also as a free and voluntary act and deed as

Attorney in Fact for said principal for the uses and purposes therein mentionlgfi,
ard on oath stated that the Powar of Attorney authorizing the execution of thi\‘

l 3 ;strumem has not been revoked and that said principal is now living and is no

= .

' iksane,
l /éIVEN under Tz/xhnd end official seal the day and year last
A,

, 9510300035 | i aqn AL

Sl ee ‘Q‘ l/\ s A\ (o L mmssmnFWI-M | WA3N5F

. L8 ~
" Notary Public, in and for the State of Washington, / }p Cl; '-r ~
. Residing at £ |¢ . My commission expires on / /
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_ PLANNED UNIT DEVELOPMENT RIDER

[llmoof Planned Unit Development]
(the "PUD"). The Property also includes Borrower's mwrast in the homeowners azsociation or oquivalent entity owning or
managing the common areas and facilities of the PUD (thd "Ownors A:somatxon") and the uses, benefits and proceeds of
Borrower’s interest. £ Ty

PUD Covenants. In addition to the covensnts and agrooments mado in the Security Instrument, Borrower and Lender
further covenant and agree as follows: A &g

A. PUD Obligations. Borrower shall perform all of Borrowcr s obhgnuons under the PUD’s Constituent Documents. The
*Constituent Documentz” are the: (i) Declaration; (ii) articles of :ncorporhn . trust. instrument or any equivalent document
which croatos the Owners Association: and (iii) any by-laws or other rules or: regulauéna of the Owners Association. Borrower
shall promptly pay. when due, all dues and assessments imposed pursuant 10 the Consmucnt Documents.

B. Hanrd Insurance So long as the Owners Anocmuon maintains, w:th a gcnerally acccpted insurance carrier, a
amounts, for the periods, and against the hazards Lender requires, including fu'o and hazards mcluded within the term “extended
coverage,” then: & :

{i) Lender waives the provision in Uniform Covenant 2 for the monthly paymem 10 Lender of one-twclfth of the yearly
premium installments for hazard insurance on the Property; and e ‘

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard i msurance coveragc on the Property is deomed
satisfied to the extent that the required coverage is provided by the Owners Association pohcy .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage prov dod;by the master or
blanket policy. Lo S

In tho event of a distribution of hazard insurance proceeds in licu of restoration or repa:r followmg 3 loss to the Property or
to common areas and facilities of the PUD, any procoeds payable to Borrower are hereby assigned and shal Ibe 'paxd to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess pmd 0 "Borrowen

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal the' wners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of covuragol_to"bander

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble 1o Borrower in
connection with any condomanation or other taking of all or any part of the Property or the common areas’ and flcthuu ot' tha
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceedn lhall be
appliod by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. o

E. Londer’s Prior Consent. Borrower shall not, except after notice to Leader and with Leader’s prior wrmea conumt
sither partition or subdivide the Property or consent to: Lo

(i) the abandonment or terminstion of the PUD, oxcept for abandoament or tormination required by law in the cue of
substantial destruction by fire or other casualty or in the case of a tuking by condemnation or eminent domain; KN

(1i) any amendment to any provision of the "Constituent Documents® if the provision is for the express benoflt of Londor.;"

(iii} tormination of profossionsl management and assumption of solf-managemont of the Owners Association; or _;f A

(iv) any action which would have the effect of rendoring the public liability insurance coversge maintsined by the =
Owneors Association unacceptable 1o Lender.

MULTISTATE PUD RIDER - Singie Family - FNMA/FHLMC UNIFORM INSTRUM Form 3150 9/80

3180 9310300035 enl48G7CUU3S  Document # L832a



0007853013 - -L

F. Rcmedies.lfBonowcrdocsnotpayPUDducsandasmcnts when due, then Lender may pay them. Any amounts
dxsbmscdbyLcndcrundath:spamgmpthhallbccomcaddmomldzbtofBonowcrsecmcdbytthcctmtyInsm:mcnt.Unlm
Borrower and Lender agree to'other terms of payment, thes: amounts shall bear interest from the date of disbursement at the -

Note rate and shall be payable, vmhmterwt,uponnotmcﬁ'om Lender to Borrower requesting payment.

BY SIGNING BELOW, Bonowcrts andagrccs to the terms and provisions contained in this PUD Rider.

@ Conchon s by

CAROL SUE

I (Sean _ __ (Seal)

__________________ ) (Seal) - B (Seal)
L ‘MMATEHJDRII:EII s-wr-nay - PNMA/FHLMC UNIFORM INSTRUMENT " ,.,...,,.“,.,
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