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MONOGRAM HOME EQUITY CORPORATION
DEED OF TRUST

Loan No.: _ 52 340735 33 Credit Limit: __§35.000,00

L1300 EAST _LAKE CITY, UT 84106 |
DR 12 1 _SOUTH SECOND STREET,.MT. VERNON, WA 98273

1 Definitions; Purpose and Security. In this Deed of Trust, the words "you"and “your"mean the person or
persons, jointly and scverally, who have signed below as borrower(s), and the words "we”,"us®,and_"our" mean the Lender
identified above. ‘The Trustee is as identified above. Except where and as otherwise specified, terms used in this Deed of Trust
shall be as defined in your Home Equity Line of Credit Agreement and Disclosure Statement, dated the same date as this Deed
of Trust (the "Agreement”).

This Deed of Trust is givento the Lender as security for the Borrower's indebtedness evidenced by the Agreement. The
maximum amount of loan indebtedness that you willhave outstanding at any time, which amount is secured by this Deed of Trust,
shall not exceed the Credit Limit, specified above, exclusive of interest thereon. The Agreement provides for monthly payments,
with the full debt, if not paid earlier, due and payable as provided in the Agreement.

This Deed of Trust secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all rencwals, extensions, and modifications of the Agreement; (b). the payment of all other sums, with interest, advanced under
this Deed of Trust or the Agreement to protect the security of this Deed . of Trust; (c) the performance of Borrower’s covenants
and agreements under this Deed of Trust and the Agreement; and.(d) the unpaid-balances of loan advances made after this Decd
of Trust is delivered to the recorder for record. For this purpose, Borrower does hereby irrevocably grant and convey to Trustee,
in trust, with power of sale, the real property commonly known as 63 -

___(the "Propenty Address”), and simuared 13 the
County of __SKAGIT . State of Washmgton.andmore particularly described as follows:

LOT 8, EXCEPT THE NORTHWESTERLY S0 FEET THEREOF, AS CONVEYED TO
RICHARD J. KLEIN, ET US, BY INSTRUMENT RECORDED MAY 8, 1962, UNDER
AUDITOR’S FILE NO. 621280; AND ALL OF LOT 9, *BIG LAKE WATER FRONT
TRACTS, SKAGIT COUNTY, WASHINGTON", AS PER PLAT RECORDED .IN VOLUME 4
OF PLATS, PAGE 12, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON."

9508240006

The real property is not used principally for agricultural or farming purposes.

TOGETHER WITH all the improvements now or hereafier  erected on the property, and all casements, gpi;"um_ 2 nﬂes.and
fixtures now or hereafter a part of the property. All replacements. and additions shall also be covered by this Deed of Trust. . All. .
of the foregoing is referred to in this Deed of Trust, collectively, as the *Property”. Ly

',.‘ - -, T o ) o '

"“ .

M ‘ . ~ v 4

w0 -Washingten o .

Wl L - '

L PR U
Brp T e -

eEat

P,
e telalrg B gt L
AT =l Lol e -



e ;—-~~.:..—~ -interest on the debt evidenced by the Agreement and any other charges due under the Agreemem The Agreement provides for - “%
PR changes in the interest ratc and the monthly payments, which rate or payments or both may vary according to the terms of the g

Agreement.
.. | 3. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow account for the payment of yearly taxes, insurance, and other yearly charges imposed upon the Property.

e 4 Appllcatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender ander this
Deed ot‘ Tmst or the Agreement shall be applied: first, to any credit life insurance premiums, next to any outstanding advances
in exccss of your eredit limit, then agnmu Yy, {ee.s or charges due under the Agreement or this Decd of Trust, then to any
Finance' Charges. and last, to advances. B

5. Chargel, Superior Deed of Trusts; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attnbutable to'the Property which may attain priority over this Deed of Trust; all premiums for hazard or property
insurance covcrmg the Propeny. and leaschold payments or ground rents, if any. Borrower shall pay these obligations on time
directly to the pcrson owed paymem Upnn Lender's request, Borrower shall promptly furnish to Lender receipts evidencing such
payments. LT __

Borrowcr shall kcep all cowcnants and agreements made by Borrower in any deed of trust, morigage or other security
agreement having a hen pnomy supcnor to the lien prionty of this Deed of Trust (in any case, a “"Superior Deed of Trust"),
including any agreements to make. payments when due. Upon Lender's request, Borrower shall promptly furnish to Lender
receipts evidencing payments undcr nny Supcnor Deed of Trust.

Except for a "Pcnmtted Llen (as deﬁned below), Borrower shall promptly discharge any lien which has priority over this
Deed of Trust unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operatc to prevcm the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating. the lien-to this Deed of Trust. If Lender determines that any part of the Property is subject
to a lien which may auain priority over this Deed ot' Trust, other than a Permitted Licen, Lender may give Borrower a notice
1denufymg the lien. Borrower shall sausfy the lien. or takc one or more of the actions set forth above within ten (10) days of the
giving of notice. e .

As used in this Paragraph, "Pcrmmed Llen ‘means (a) any existing mortgage or deed of trust on the Property as of the
date of this Deed of Trust that has been disclosed in writing to Lender, to the extent that the amount secured by such mortgage
or deed of trust does not exceed the amount so drsclosed and (b) any liens. claims, and restrictions of record, other than mortgage
liens or deeds of trust that do not individually or collectwely have a matenal adverse impact upon Lender's security, the value of
the Property, or the Property’s current use. . 5

6. Insurance Coverage. Borrower shall kecp the 1mprovemcms now cxrstmg or hereafter erected on the Property
insured against loss by fire, hazards, included within the term. *fireand extended coverage,” and any other hazards, including floods
or flooding, for which Lender requires insurance. This msurancc shall be maintained in the amounts and for the periods that
Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval, which
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtam coverage to protect Lender's right in the Property in accordance wnh lhu Deed of Trust.

All insurance policies and renewals shall be acceptable to Lendcr and. shall include a standard mortgage clause. Subject
to the terms of any Superior Deed of Trust, Lender shall have the nghl t0-hold the policies and renewals. If Lender requires,
Borrower shall promptly grvc to Lender all receipts of paid premiums and. renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proot’ of Ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, and subjet:t to the terms of any Supenor Deed of Trust,
insurance proceeds shall be applned to restoration or repair of the Property darmged ifthe restoration or repair is economically
feasible and Lender's security is not lessened. If the restoration of repair is not econotmcally feasible or Lender’s security would
be lessened, then, subject (o the terms of any Superior Deed of Trust, the insurance proceeds shall be applied to the sums secured
by this Deed of Trust, whether or not then due, with any excess paid to Borrower. Subject to the terms of any Superior Deed
of Trust, if any proceeds remain after the restoration or repair of the Property is compleled such proceeds shall be applied to
the sums secured by this Deed of Trust, whether or not then due, with any excess paid. to Borrower. If Borrower abandons the
Property, or does not answer within thirty (30) days a notice from Lender that the insurance carrier- has offered to settle a claim,
then, subject to the terms of any Superior Deed of Trust, Lender may collect the insurance proceeds _Subject to the terms of
any Superior Decd of Trust, Lender may use the proceeds to repair or restore the Property or to pay. sums secured by this Deed
of Trust, whether or not then due. The thirty (30)-day period will begin when the notice is gwen .

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to pnnclpal shall not extend or
postpone the due date of the monthly payments referred to in this Deed of Trust, or change the amount of the’ payments. If,
under this Deed of Trust, the Property is acquired by Lender, then, subject to the terms of any Supenor of Trust,
-Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the: acqmsmon shall pass
to Lender to the extent of the sums secured by this Deed of Trust immediately prior to the acquisition. ;

7. Preservation, Maintenance, and Protection of the Property; Leaseholds; Borrower’ sl.oanApplneation‘ Borrower

shall not: destroy. damage, or impair the Property; allow the property to deteriorate; or commit waste on the Property Iftlus

Deed of Trust is on a leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the _
-Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing. Borrower shall be mdefault

if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resultin

forfeiture of the Property or otherwise matemlly impair the J:en created by this Deed of Trust or Lender's security interest:

i, Borrower may cure such a default by causing the action or proceéding.to” bé dismissed with a ruling that, in Lender's good faith

determination, precludes forfeiture of Borrower's interest in the Property or other material impairment of the lien created byt!us_

L Deed of Tmst or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, .
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A 8. Protection of Lender's Right In the Property. If Borrower fails tc perform the covenants and agreements. .
" contained in this Deed of Trust, any Superior Deed of Trust, or the Agreement, or there is a legal proceeding that may
o significantly affect Lender's right in the Property, such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
or to enforce laws or regulations, then Lender may do and pay for whatever is necessary to protect the value of the Property and
_+ Lender's rights in the Property. Lender's actions may include: appearing in court, paying taxes, assessments, charges, fines,
-, impositions; reasonable attorney's fees in accordance with the law and premiums for insurance; curing any defaults ard performing

" any-or all of Borrower's obligations under any Superior Deed of Trust: and entering on the Property to make repairs. Although
Lender. may take action under this Deed of Trust, Lender does not have to do so.

Borrowgragrecs to reimburse Lender, upon demand, for any amounts Lender disburses or advances in taking any action
aliowed by this Deed of Trust. If Borrower fails to pay the full sum upon demand, Borrower authorizes Lender to advance the

amount nccessary to-reimburse Lender for any amounts disbursed or any costs Lender incurs, which advance(s) will be charged

against Borrower‘s credlt line under the Agreement as if Borrower had written a credit line check for such amount.

9'“’!*‘?“0 “‘nd Reappraisal. Lender or its agent may make reasonable entries upon and inspections and
reappraisals of the Property, Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the mspecuo,,

10. Condemnation. Subject to the terms of any Superior Deed of Trust, the proceeds of any award or claim for
damages, direct or consequential, .in. connection with any condemnation or other taking of any part of the Property, or for
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Borrower shall give notice to Lender of
any threatened condemnation and sign all documents required to carry out this Deed of Trust. No condemnation settlement may
be made without Lender's prior approval, which approval shall not be unreasonably withheld.

In the event of such takmgorconveyance of the Property, subject to the terms of any Superior Deed of Trust, the
procecds shall be applied to the sums secured: by this Deed of Trust, whether or not then due, with any excess paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sewle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after the date the notice is
given, Lender is authorized to collect aﬁd*aﬁply"’tpe‘: proceeds, at its option, but subject to the terms of any Superior Deed of Trust,
either (o restoration or repair of the Property.-or the sums secured by this Deed of Trust, whether or not then due.

Unless Lender and Borrower othé W lsc agreemwnung any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments. otherwise referred to in this Deed of Trust or change the amount of such
payments. N

11. Borrower Not Released. Extension of the time for payment or modification of the sums secured by this Deed
of Trust granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise: modify amortization of the sums secured by this Deed of Trust by
rcason of any demand made by the original Borrower or Borrower’s successors in interest.

12. Transfer of or Failure to Occupy the Property. If without Lender's prior written consent, all or any part of the
Property or any interest in it is sold or transferred or Borrower- fails to occupy the Property, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However;:this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Deed of Trust or when the transfer or sale is (a) to Borrower’s spouse
as a result of Borrower's death and Borrower's spouse is also obligated ‘under the Agreement and Deed of Trust; (b) to
Borrower’s spouse where Borrower’s spouse becomes a co-owner of the Property: (c) to Borrower's spouse as a result of a decree
of dissolution of marriage, a legal separation agreement or from an incidental property settlement agreement which requires
Borrower to continue to make loan payments; (d) into an inter vivos trust- in ‘which Borrower is a beneficiary; or (¢) such that
the property is made subject to a junior encumbrance or lien.

13.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any "Hazardous Substances” (as defined below) on, in or about the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any "Environmental Law" (as defined below). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

As used in this Paragraph, "Hazardous Substance™ are those substances defined as Hazardous Substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive’ materials. As used in
this Paragraph, "Environmental Law" means federal laws and iaws of the jurisdiction where the Property islocated that relate to

health, safety, or environmental protection.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other-action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substances or-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall" promptly take all
remedial actions in accordance with Environmental Law.

-

4. Warranty of Title; Nature of the Property. You represent, warrant and covenant that you are ‘lawfully seised - "
of the estate hereby conveyed and have the right to grant and convey the Property, that the Property is unencumbered, Jexeept: .,
for encumbrances of record, ‘and that you will defend generally the title to the Property against all claims and demands, ‘subject
to any encumbrances of records. Borrower represents that the Property is improved by a structure or structures containing in .
the aggregate no more than one or two residential units with separate cooking facilities. T
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£ in the Uniform Commercial Code of the-State- wherein the Property is located, and you hereby grant to the Lender a.security - <-25
interest in all of the Property j phich éodsists of fixtures subject o the Uniform Commercial Code, as security for the indebtedness '
... evidenced by the Agreement and this Deed of Trust (collectively, the “Obligations®). Pursuant to applicable law, this Deed of
" Trust shall be effective as a financing statement filed as a fixture filing from the date of its recording.

" 16,  Assignment of Leases, Rents and Income. Subject to the terms of any Superior Deed of Trust and as additional
. h ”secumy for the Obligations, you hereby assign to us, during the term of this Deed of Trust, any and all rents, issucs, royalties,
f'*’”flncome. and profits of and from the Property. The collection of rents, issucs, royalties, income, profits, proceeds of fire and other

" insurance pohcles. or compensation or awards for any taking or damaging of the Property or the application or release thereof
as aforesald Of pursuant to any other or additional assignment of such rents and leases given to further secure the Obligations
shall not' cure or waive any default or notice of default hereunder, shall not invalidate any act done pursuant to such notice of

default and shall not Opeme to postpone or suspend any of the Obligations.

7. l-\mher Encumbrance Prohibited. Except as a matter of public record on the date hereof, you willnot, without

our prior ' wntten ..onsem create, place or permit to be created or placed, or through any act or failure to act, acquiesce in the "
placing of, ‘or allow.to remain, any mortgage, pledge, lien (statutory or contractual), security interest, encumbrance or charge, or
conditional sale or other title retention agreement, regardless of whether same are expressly subordinate to the lien of this Deed

of Trust, with- respect to the Property, the leases or the rents. If consent sheuld be given, any such further encumbrance shall

be conditioned upon recelpt by us of a fee equal 1o one percent (1%) of the Agreement then outstanding.

18. Events or Default Any of the following cvents shall be deemed an event of default hereunder:

a. Default shall be made in the payment of any part of the principal sum or any installment of interest or
any other sum secured hereby as and when the same become due under the Agreement; or

b. You shall file a voluma.ry peuuon in bankruptcy or shall be adjudicated a bankrupt or insolvent, or shail
file a petition or answer seekmg or acquiescing in any arrangement, composition, readjustment, liquidation, or similar
relief under any present or future federal, state or other statute, law or regulation relating to bankruptcy, insolvency or
other relief for debtors, or: shall seek or consent to or acquiesce in the appointment of any trustee, receiver or liquidator
of all or any part of the Property, or of 2 any or all of the royalties, revenues, reats, issues or profits thereof, or shall make
any general assignment for- the beneﬁt of creduors. or shall admit in writing your inability to pay your debts generally
as they become due; or wort® g g

c. A court of competent Junsdncnon shall enter an order, judgment or decree approving a petition filed
against you secking any relief under” any present or future federal, state or other statute, law or regulanon relating to
bankruptcy, insolvency or other relief for. debtors, and such order, judgment or decree shall remain unvacated and
unstayed for an aggregate of thirty (30) days (whether or not consecutive) from the first date of entry thereof, or any
trustee, receiver or liquidator of all of any part of the Property, or of any or ail of the royalties, revenues, rents, issues,
or profits thereof, shall be appointed or wnhheld without the consent of acquiescence of you, and such appointment or
withholding shall remain unvacated and unsmyed for an aggregate of thirty (30) days (whether or not consecutive); or

d. There has occurred any matenal breach of or material default under any term, covenant, condition,
provision, representation, or warranty contained ‘in any Supenor Deed of Trust or in any other mortgage, deed of trust
or other lien or encumbrance which is prior to this Deed of Trust ‘whether by subordination or otherwise, which has not
been cured within any applicable grace period thereunder or

e. You shall become insolvent, be found to have made _any misrepresentation to us, whether or not any
such misrepresentation directly or indirectly resulted in the. makmg of the Agreement, or shall fail to comply with any
other agreement related to or contemplated in connection wnh the cxecnuen of this Deed of Trust; or

f. There has occurred any other breach of or default under any term, covenant, condition, provision,
representation or warranty contained in this Deed of Trust, the. Agreement secured hereby, or any other of the
instruments given to further evidence or secure the Obligations secured hereby or any part thereof.

19. Acceleration Upon Default, Additioral Remedies. Upon the occurrence of any event of default hereunder, all
of the Obligations shall, at our option and without notice, presentment, protest or demand lmmedmely become due and payable
and we may: .

a. Charge and collect interest on all indebtedness owing under the Agreement -and this Deed of Trust, at
the rate per annum provided in the Agreement (including without limitation the addmonal mtemt spectﬁed therein) both
before and after judgment. " s A

b. Take possess:on and hold, occupy, operate and use the Propeny togeth r-with any personal property
thereon used in the operation of said Property and any business conducted thereon wnhout 1ablluy or obligation on its
part, and do all such acts affecting said Property as we may deem necessary to keep the Property in good condition and
repanr and to conserve the value thereof, including (without limitation) make, cancel, enforee. modxfy or terminate leases
and, in furtherance thereof, ¢ject and obtain tenants, set or modify rents, collect all or any part.of the rents issues, profits,
royalties or other income and revenues thereon, and after payments of maintenance and operanonal expenses apply the
same as in the discretion of Lender or Trustee seems necessary or proper. AT Yy

c. To the extent permitted by law, bring an action to collect any instaliment wh:chﬂlsﬁdue orpastdue and
payable without affecting or losing the security of this Deed of Trust or waiving any other right or. temedy allowed by
law.

d. Foreclose this Deed of Trust in the manner provided by law for the foreclosures of mongages on real -
property, bring an action for damages, or exercise such other remedies or combinations of remedies as Lender or ‘l'mstee f}:‘:»
may have under law and equity.
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. o1 easprovic . Inthis Deed of Trust. S

f. Appoint ar recglgcr 1o take charge of the Property, collect the rents, issues and profits therefrom, care
for and repair the sthé -fmprdve’ it same when necessary or desirable, lease and rent the Property or portions thereof
(including leases existing beyond the term of the receivership), and otherwise use and utilize the Property, and have such

_other powers as may be fixed by the Court. Trustor specifically agrees that the Court may appoint a receiver without
inadequacy of the security, or the solvency or insolvency of you, and without reference to
into account by Courts in the discretionary appointment of a receiver, it being your intention

~ 10 hereby authorize the appointment of a receiver when You are in default and Lender has requested the appointment
~ of a receiver.

be used flrs;_fx-:tﬁ;'isax}hc costs of collecting rental payments and of managing the Property. If any part of the rental
payments. remains .after those costs have been paid in full, the remaining part shall be used to reduce the sums owed to

Lcndcrundcrthc.&grecmcnt and this Deed of Trust. The costs of managing the Property may include receiver’s fees,
reasonable anomcys fees as permitted by applicable law. and the costs of any necessary bonds.

h.  No remedy ‘herein provided shall be exclusive of any other remedy which now exists or which may
hereafter exist by law. Every. power or remedy hereby given to Trustee or to Lender or to which either of them may be
otherwise entitled, may-be exercised from time to time and as often as may be deemed expedient by them, and either
of them may pursﬁce:‘incohs,ik_;cnt'peq;ediw. If we hold any additional security for any obligation hereby, we may enforce
the sale thereof at our option, cither before, contemporaneously with, or after the sale is made hereunder, and on any
default with, or after the sale xsmadchcrcundcr and on any default by you, we may, at our option, offset against any e
indebtedness owing by you, the whole or‘any part of the indebtedness secured hereby, and we are hereby authorized and
empowered at our option; Without ‘any obligation so to do, and without affecting the obligation hereof, 10 apply toward
the payment of any of your obligations to us, any and all sums of money of yours which we may have in our possession
or under our control, including but whﬁbu&-;&limiting the generality of the foregoing, any savings account, deposit,
investraent certificate, escrow or trust funds, “You hereby waive any defense based on or related 1o the doctrine of
marshaling of assets. We may waive or delay enforcing any or all of our rights under the Agreement or this Deed of
Trust or other documents at any time without limiting, restricting or precluding the exercise of any or all of our rights
in the furure. No waiver of any right Lender ‘has under the Agreement or this Deed of Trust shall affect the lien or
priority of this Deed of Trust. o

-

available under this Deed of Trust (such as the manner of givingnotice of sale, the contents of such notice, the persons 10 receive
notice, the time which must elapse between various stages of the proceeding, the method for establishing that proper notice has
been given, and the manner in which the sale is conducted) shall be governed by the statutory law which is in effect at the time
said power is exercised. In the event some or all of such procedural matters are not covered by then-effective legislation, the

matters not covered shall be governed by the law which is meffect at thenme this Deed of Trust is executed.

2l.  Trustee’s Sale. At the Trustee's Sale, the Property may-be sold.in its entirety or in separate parts in such order
as Trustee may determine, subject to any Statutory right of yours to direct the order in which the Property, if consisting of several
known lots or parcels, shall be sold. Any person, including you and- us, may bid and purchase at the sale. Upon receipt of
payment Trustee shall execute and deliver its deed to the purchaser. Thc'l"rustec'sDeed may contain recitals of compliance with
any requirements of applicable law relating to exercise of the Power of Sale or 10 the sale. Such recitals shall constitute conclusive
evidence of such compliance in favor of bona fide purchasers and encumbrancers for value and prima facie evidence thereof in
favor of all other persons. The Trustee's Deed shall operate to convey to the grantee, not subject to any right of redemption, the
Trustee’s title and all right, title, interest and claim of you, or your successors. in interest, ‘and of all persons claiming by, through
or under you, in and to that part of the Property sold, including any and all rights, title, interest or claim in and to such part which
may have been acquired by you or your successors in interest subsequent to the execution of this Deed of Trust. Trustee shall
apply the proceeds of sale toward payment of the following,and in the order indicated: (a) All costs and expenses (regardless
of the particular nature thereof) incurred in connection with exercise of the Power of Sale or with the sale, including Trustee’s
and attorneys’ fees and the cost of any evidence of title procured in connection with the sale; (b) Each sum the payment of which
is secured by this Deed of Trust, together with accrued interest thereon at the applicable ra:eand(c)The balance, if any, to those
entitled thereto or, at Trustee's discretion, such remainder may be deposited with the County Clerk of the County in which the
sale took place. You hereby authorize Trustee, upon its being presented with an affidavit signed by us setting forth facts showing
a default under this Deed of Trust, to accept as true and conclusive all facts and statements comamedthercm and to rely and
act thereon. N

22, Foreclosure as Mortgage. In any judicial proceeding brought to foreclose this Deed of mstasamortgage. we
shall be entitled to recover all costs and expenses (regardless of the particular nature thereof and whether incurred prior to or
during such proceeding) incident to the realization of its rights hereunder, including court costs and reasonable attorneys’ fees.
If a deficiency remains after proper application of the proceeds from the sale had pursuant to Judicial decree, you shall pay the
same immediately after determination of the amount thereof. Such deficiency shall, both before and after judgment ~-thérgfgr is
entered, bear interest at the rate of cighteen percent (18%) per annum.

23. Trustee’s and Attorneys’Costs, Expenses and Fees. You shall pay all costs, expenses, and fees whaxsoever whlch
are in any way related to, or which are in any way incurred in connection with, this Deed of Trust, the Obhganons,orthe
enforcement or protection of our or Trustee's rights and interests hereunder, including reasonable Trustee’s and attomeys' fees. .

24, Borrower’sRight to Reinstate. Notwithstanding Lender’s acceleration of the amounts secured by this Deed of .
Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by the Lender to enforce this Deed
of Trust discontinued at any time prior to five (5) business days before the date of sale, as disclosed in the notice of sale, of the
Property pursuant o the Power of Sale contained in this Decd of Trust or at any time prior to entry of a judgment enforcing this
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" under Superior Deed of Trust exists.

Deed of Trust; and (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust and in enforcing Lender’s and Trustee’s remedies as provided in this

_-Deed of Trust and the Agreement, above, including, but not limited to reasonable attorneys’ fees as permitted by applicable law.
" _Upon such payment and cure by the Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
' " and cffect as if no acceleration had occurred.

25 Reconveyance. When the Agreement is terminated, cither at the time the loan matures or earlier if Lender or

Bon'owertermmatcs the Agreement before the end of the "Draw Period” (as defined in the Agreement), and provided that Lender

has-been paid all amounts duc under the Agreement and this Deed of Trust, the Lender shall request Trustee to reconvey the
Property: and-shail surrender this Deed of Trust and the Agreement evidencing indcbtedness secured by this Deed of Trust to
Trustee; Trustee shall reconvey the Property without warranty to the person or persons legally entitled thereto. The Trustee or
Lender may charge a‘fee for services rendered in connection with the preparation, execution or recordation of a reconveyance,
or request for a reconveyance, to the extent allowed by law.

26.  Subordination of this Deed of Trust. The lien of this Deed of Trust shall be subject and subordinate only to
the lien of the Superior Deed- of Trust. Notwithstanding anything to the contrary contained in this Deed of Trust, this Deed of

Trust shall notbesubo:dmateto any increase or extensions of any indebtedness due under the Superior Deed of Trust that are
made without the pnorwnttcneonscnt of the Lender.

Borrower protmmm promplly deliver to Lender a copy of each notice of default and all other notices received by the
Borrower in connection with the Superior Deed of Trust and provide Lender with any additional information that Lender may
reasonably require concerning Borrower's observance of the provisions of the Superior Deed of Trust.

Borrower appoints Lender ‘as its attorney-in-fact to perform any or ali of Borrower’s obligations under any Superior Deed
of Trust which Lender deems necessary to prevent or cure any default by Borrower under any Superior Deed of Trust. Borrower
shall, within five (5) days after written request “is made by Lender (or any person designated by Lender), send to Lender any
documents which are necessary to.complete  this interest or as may be reasonably required by Lender.

Lender may rely on any notiéc of dcfaul':_ti’:_.;ﬂy:g:c holder of the Superior Deed of Trust ("Superior Lender™) to Borrower
under the Superior Deed of Trust, and inay-.,gake any reasonable action necessary even though Borrower denies that a default

If Borrower does not comply with this Paragraphor becomes in default under the Superior Deed of Trust, then in
addition to any other available remedies, Lender ‘may cure such defaults and Lender shall be subrogated to the rights to the lender
under the Superior Deed of Trust (the "Superior Lender*) against Borrower and the Property. This means that if Lender

performs for Borrower any of Borrower's obligations under the Superior Deed of Trust, then Lender will have the same rights

against Borrower regarding such default as the Superior Lender would have against Borrower regarding such default. However,
this will be in addition to all other rights and remedies .that Lender will have under the Agreement and this Deed of Trust
regarding such default. Although Lender may take action under the conditions described in this Paragraph, Lender does not have

to do so.

Borrower agrees to deliver to Lender at the addressand in themanner stated in this Deed of Trust copies of notices of
default and/or sale and foreclosure that are received by Borrower in'connection with the Superior Deed of Trust.

27. Trustee’s Powers. At any time, or from time to time, without liability therefor and without notice, upon written
request of Beneficiary and presentation of this Deed of Trust and the ‘Note secured. hereby for endorsement, and without affecting
the personal liability of any person for payment of the indebtedness secured hereby or the effect of this Deed of Trust upon the
Property, Trustee may (i) consent in writing to the making or recording of any map or plat of said Property or any part thereof;
(ii) join in granting any easement and/or recording or creating any restriction thereon; or (iii) join in any extension or modification
agreement affecting this Deed of Trust or any agreement subordinating the lien or charge hereof. :

28. Lender’s Powers. Without affecting the liability of any other person liable for the payment of any Obligations
herein mentioned, and without affecting the lien or charge of this Deed of Trust upon.any portion of the Property not then or
theretofore released as security for the full amount of all unpaid Obligations, we may, from time to time and without notice (i)
release any person so liable, (ii) extend the maturity or alter any of the terms of any such Obligations, (iii) grant other indulgences,
(iv) release or reconvey, or cause to be released or reconveyed at any time at our option-any parce}; portion or all of the Property,
(v) take or release any other or additional security for any Obligations herein mentioned, or(vi) make compositions or other
arrangements with debtors in relation thereto.

29, Acceptance by Trustee. Trustee accepts this Trust when this Deed of Tmstdulyexecutand acknowledged,

is made a public record as provided by law.
30. ~ Miscellaneous. The parties further agree as follows:

a. Time is of essence in this Deed of Trust, -

b.  For purposes of the-Agreement and this Deed of Trust, Lender shall ot be deémed to have' actual

determined by reference to the "received” date stamped on such written notice by Lender or its agent. .

knowledge of any fact until it actually receives notice as set forth in this Desd of Trust. The date ofrece:ptshﬂlbe

c. The headings in this Deed of Trust are not to be used to interpret or define its provxslonslnlhul)eed .
of Trust, the masculine gender includes the feminine and/or neuter, singular numbers include the plurals, and plurals . -
include the singular, U

- had no acceleration occurred, %b) Borrower cures all breaches of any other covenants or agreements of Borrower set forth in this™
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"~ benefit of.aii how;; dowcr."cuneiy.'nppnise&x;:-t valuation, redemption, reinstatement, stay, exmnlon.;uempg]on. ‘
and moratorium laws now existing or hereafier enacted and any right to have the Property marshalled upon foreclosure. -

 applicable, federal law. In the event that any provision or clause of this Deed of Trust conflicts with applicable law, such
conflict ‘shall "not’affect ‘other provisions of this Deed of Trust or the Agreement which can be given effect without the
conflictirg provision. To this end the provisions of this Deed of Trust and the Agreement are declared to be severable.
- The iavalidity or unenforceability of any portion or provision of this Deed of Trust shall in no way affect the validity or
,.;.l-"‘gnfotgpabil_ity of the remainder hereof, If the lien of this Deed of Trust is invalid or unenforceable as to any part of the
-~ Obligations, o if the lien is invalid or unenforceable as to any part of the Property, the unsecured or partially secured
' portion of the Obligations shall be completely paid prior to the payment of the remaining and secured or partially secured .
portion of the Obligations, and all payments made on the debt, whether voluntary or under foreciosure or other
enforcement action or procedure, shall be considered to have been first paid on and applied to the full payment of that
portion ‘of the Obligations which is not secured or fully secured by the lien of this Deed of Trust. -

v Bonowcr shall be given one conformed copy of the Agreement and this Deed of Trust.

h. “Lender, at its option, may from time to time, appoint a successor to any Trustee appointed hereunder
by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of the county in which
the Property islocated.”. The instrument shall contain the name of the original Lender, Trustee and Borrower, the book
and page where this Deed of Trust is recorded and the name and address of the successor trustee. Without conveyance
of the Property, the successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein
and by applicable law. Ttusprocedure of substitution shall govern to the exclusion of all other provisions for substitution.

i. Borro\verrequstthat copies of the notice of default and notice of sale under this Deed of Trust be sent
to Borrower’s Address which is the Property address. Lender requests that copies of notices of foreclosure from the
holder of any lien which has priority over this Deed of Trust be sent to Lender’s address, as set forth on page one of this

Deed of Trust, as provided by applicable law.

j. Unless applicable law requires-a different method, any notice that must be givento you under this Deed
of Trust will be given by delivering it or by mailing it by first-class, registered or certified mail to you at the Property
Address above or at a different address. if you give us notice of your different address. You have the right to request that
a copy of any notice of default and any notice of sale be mailed to you at the Property Address or at a different address
provided to us. LA A -

k. The covenants and agreements .of this Deed of Trust shall bind and benefit the successors and assigns
of Lender and Borrower, subject to the provisions of this Deed of Trust. Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Deed of Trust but does not execute the Agreement: (a) is co-signing
this Deed of Trust only to grant and convey that ‘Borrower’s interest in the Property to Trustee under terms of this Deed
of Trust and to release all homestead, dower, curtesy, appraisement, ‘ valuation, redemption, reinstatement, stay, extension,
exemption, and moratorium laws now existing or hereafier enacted ‘and to waive any right to have the Property marshalled
upon foreclosure; (b) is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Lender and any other-Borrower may agree to extend, modify, forebear, or make any accommodations with regard to the
terms of this Deed of Trust or the Agreement without that Borrower’s consent.

3. Incorporation of Exhibits. Any exhibits atiached 1o this Deed of Trust hereby are incorporated into and shall
be deemed a part of this Deed of Trust by this reference. Lo e S

32. Riders to this Deed of Trust. If one or more riders are executed by Borrowers and recorded together with this
Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenaats and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust
[{Check applicable blank spaces.} T

. Condominium Rider — 2-6 Family Rider
- _—..». Planned Unit Development Rider ____  Others (specify)

v s .
. s

. DATED; s of tie date first written above.

; L " o
BORRGWYR(S|, 7

e. This Deed of Trust may not be changed except by an instrument in writing signed by Borrower 'dﬁd:-'“ ::'

f. This Deed of Trust shall be governed by the law of the State where the Property is located and, where

' successors and assigns, Borrowsr: hereby. waiveithe .
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27 Onthis 2287 day of _AUGDST »19_95__ , before me, a Notary Public in and for the State .
" of Washington, personally appeared
C ad .G
.. personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) who executed this instrument - -

an 4 achmwledged 10 be their free and voluntary acts and deeds for the uses and purposes mentioned in the instrument.

. mwrrNESS WHEREOF, I have hereunto set my hand and official seal the day and year first above written.

fase X

NOTARY PUBLIC in and for the state of Washington, residing
> \Jaonl

at
My appointment expires H-1-96

. REQUEST FOR FULL RECONVEYANCE

(To be used only when indebtedness secured hereby has been paid in full)

the said Trust Deed, and to reconvey,
now held by you thereunder.

DATED

Mail reconveyance to

TLINEW - .
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