EV;SH;NGTON FEDERAL SAVINGS 9307200109 /7

Mount ‘Vernon Office
P.0O. BOK 639

Mount Vernén, wAfw98273
Attn:  Deanne Ramsey®.

FIRST AMERICEY 410

Loan No. 050 200 156766-8

[Space Above This Line For Recording Data|

{/S02(  ASSUMPTION AGREEMENT WIT
THIS AGREEMENT 1s made on the date below shown between
WASHNGTON FEDERAL SAVINGS ("Lender"),

T.H.S., INC., A WASHINGTO‘\I CORPORATIO\I _
5 . ("Existing Borrower"), and

SARAH A. WHEELER, AN UVHARRIEB PERSON

("New Borrower"),

concerning that certain loan obltgamon m the onginal amount of
ONE HUNDRED FORTY TWO THOUSAND FOUR-HUNDRED AND NO/100S Dollars
($ 142,400.00 ) ("the Loan ), evrdenced by a Note and Mortgage or Deed of Trust
dated January 27th, 1995 - and recorded under Recording Instrument
No. 9501270109 Otficial Records of Skagit County, State of
Washington “{"the Loan Contract and Secunty Instrument”), which

Secunty Instrument names and legally descnbes specmc real property ("the Property™) that is security
for the Loan. .

THIS AGREEMENT is made upon the tollowmg understandmg
1) Existing Borrower has transferred the Property to New Borrower;

)] New Borrower desires to assume and agrees to pay Lender and perform all obligations
according to the Loan Contract and Security. Instrument

3) Existing Borrower desires to be released trom any oblrgatron to Lender under the Loan
Contract and Security Instrument; and i .

4) Lender is willing to accept an assumption of the Loan Contract and Security Instrument by
New Borrower and release Existing Borrower from these samc obhgatrons

NOW THEREFORE, it is mutually agreed as follows:

5) Assumption by New Borrower. For and in consrderanon of. the above-stated understanding
and other valuable consideration. New Borrower assumes-and:agrees to pay the Loan, and
New Borrower shall perform all obligations of the Loan Contract and Secunty Instrument as
they may have been modified (see Paragraph 6 below). - .

6) Terms of Loan Assumption. New Borrower agrees that. as of the date below shown, the
unpaid balance on the loan [inclusive of principal and unpaid accrued-interest, reserves or
escrow items for taxes, property or flood insurance and assessments, and ate charges (if any)]
is S o

ONE HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED AND \'o/loos ¢
Dotlars ($132,500.00 ) and that the interest rate of the -"loan shall be

SEVEN AND ONE HALF percent ( 7.500. %Y per annum,
and  that monthly payments shall be made on the loan- begrr.mng
September lst, 1995 in the sum of Soh |

NINE HUNDRED TWENTY SIX AND 46/100S e
Dollars (3 926.46 ). 1o be applied as set forth in the Loan fontract and

Security Instrument, until the Loan is paid in full. Other terms of New " Borrower S
assumption of the loan are { ] none [x] _SEE MODIFICATION OF DEED OF TRUST AND 0
NOTICE OF MODIFICATION OF LOAN TERMS (AND ADDENDUMS) DATED JULY 19TH, 1995,
ATTACHED TO AND MADE A PART OF THIS ASSUMPTION AGREEMENT.

Except as set forth in this Agreement, a!l terms and conditions of the Loan as evidenced by the
Loan Contract and Security Instrument shall in all other respects remain in full force and

effect.
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Release of Existing Borrower. In consideration of the assumption of the Loan by New
Borrower and other valuable consideration, Lender does now release and discharge Existing

Borrower upon Existing Borrower's personal obligation under the Loan Contract and Security
~ Agreement.

':E.k..f"*':'Bi.nding Effect of Assumption. This assumption by New Borrower, and each of them, is
-joint and several and shall bind (him) (her) (them), and (his) (her) (their) heirs, personal
_-representatives, successors and assigns.

DATED: * . “Julv 19th, 1995 T.H.S., INC,

WASHINGTON FEDERAL SAVINGS é// Z M

GEO},{E R THURTLE, PRESIDENT (Existing Borrower)

(Existing Borrower)

( ‘__& - ).:}'Z;‘-'; e

by: L/_{H.C' cc-
Title: )

(Existing Borrower)

DB D N,
g / ’ M%L/
. = :::'.:’ L /) /
:ﬁcw Borrower)

" SARAH A WHEELER

— (New Borrower) {(New Borrower)

( NI:W >"Bhﬁﬂ\h’¢l‘) {(New Borrower)

(Ncw &‘m wer. (New Borrower)

EXISTING BORROWER ACKNOWLEDGEMENT
' ‘_{_:-'(’If individuals)
STATE OF )
) ss.

COUNTY OF )
I certify that I know or have satisfactory evidence that

[Name(s) of person(s)] __
is/are the person(s) who appeared before me. and said person(s). acknowledged -that (he/she/they) signed this instrument and
acknowledged it to be (his/her/their) free and voluntary act for the uses and purpos:s mentioned in the instrument.

Dated:

(Signature)

(Seal or Stamp) n a.ndfor the State of ’

Notary Publi
residing at._ .
My commission expires _

EXISTING BORROWER ACKNOWLEDGEMENT
(If corporation or entity)

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )
[ certify that [ know or have satisfactory evidence that
GEORGE R THURTLE
[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument, on oath
stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the PRESIDENT " |

(Type of Authority, e.g.. Officer, Trustee)
of T.H.S., INC., A WASHINGTON CORPORATION
(Name of the Party on Behalf of Whom the Instrument was Executed) N
to be the free and voluntary act of such pagimd uses and purposes mentioned in the instrument. Lydia Reynolds .

Dated: '7;/ ?/iﬂ—
(Seal or Stamp)

(Sigriature)
Notary Public i and for the State of Washington
residing at S |
My commission expires _ 4~ &~ 77
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NEW BORROWER ACKNOWLEDGEMENT
(If individuals)

STATEQF WASHINGTON )

)ss.
COUNTY OF .- SKAGIT )

I certify that | know or have satisfactory evidence that

SARAH A WHEELER

IName(s) of pereon(a]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument and

acknowlcdgég.!_ it to slh_sr/thcir) free act for the uses and purposes mentioned in the instrument.

7,

Dated: 7_4 2

y dja Reynolds

(Stgnature)

(Seal or slamp) Notary Public imand for the Stpte of Washington

- NEW BORROWER ACKNOWLEDGEMENT
" " (If corporation or entity)

STATE OF

COUNTY OF )

I certify that I know or have satisfactory ewdcm.etha

is/are the person(s) who appeared before me, and said person(s). acknowledged that (he/she/they) signed this instrument, on oath
stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the

(Type of Ali’th_c;t:ity. e.g., Officer, Trustee)
of

{Name of the Party on Behaif*bf Whom thclnstrumcnt was Executed)
to be the free and voluntary act of such party for the uses and purposes mcntnonzd in the instrument.

Dated:

{Signature)
~Notary Public'in and for the State of
residing at __

(Seal or Stamp)

My commission expires

LENDER ACKNOWLEDGEMESi{_‘

STATE OF WASHINGTON )
) 8S.
COUNTY OF SKAGIT )
I certify that I know or have satisfactory evidence that

Eppant (2 pnes <

[ Name(s) of person(s)|
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the /f;‘_r

this instrument, on cath

1 -

5
ey (Type of Authority, e.g., Officer, Trustee)

of _BWASHINGTON FEDERAL SAVINGS
'/ T (Name of the Party on Behalf of Whom the Instrument was Executed)

to be’the tree and voluntary act of such party for the uses and purposes mentioned in the instrument.

'

Diet: _1-30-95

-

Lo (Signature)
(Seal or Stamp) Notary Public in and for the State o Washinﬁifon
- residing at ’_7//’4%/(! Yarnamern /

My commission expires (0-15-96

Al 5
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WHEN RECORDED RETURN TO: LOANNO, 050 200 156766-8

’HMW_JQQSﬁiNéTON FEDERAL SAVINGS

'p0 50X 639

MOUNT VERNON, WA 98273

ATTN: Deanne’ Ramsey

 MODIFICATION OF DEED OF TRUST
o and
NOTICE OF MODIFICATION OF LOAN TERMS

NOTICE TO ALL PERSONS is hercby given that

("Lender*), as  bencficiary of lhatDccd _fo':f Trust dated January 27th, 1995, recorded under

Auditor's File No. 9501270109 in the records of Skagit

County, State of Washington ("Sccurity Instrument®), encumbering the real property and

improvements named in the Security Instrument E*’?fqpcrty"), has, this date, modified the terms of the Note sccurcd by

the Sccurity Instrument as approved by the grantor of said Sccunty]nstrumcnt,

T.H.S., INC., A WASHINGTON CORPORATION

(“Borrower”) under the Sccurity Instrument, and Borrower docs hcrcbycovcnant and agree as follows:

A. Change in Maturity Date. The Maturity Date of lhc Notc sccurcd by the Security Instrument has been
changed f{rom _January 27th , 1996 - -to _August 1st ,

B. Modification of Other Terms of Note. Notice is given that thc Note sci;ﬁ‘_z;cd by the Security Instrument
has also been modified in a manner other than change in the h{{at'_nrity Date,

C. Change in Terms of the Security Instrument. The covenants_and terms .of the Seccurity Instrument
(including the Short Form Deed of Trust, Master Form Deed of Trust; and Schedule "A%) affecting
foreclosure rights of Lender, acceleration of the terms of the Note and Security Instrument and other
remedics, reconveyance, and the authority to substitute the Trustec without further approval of the
Borrower, shall remain in full force and cffect and arc not altered_or“modificd in any way by this
document. To the extent the covenants and agreements of Borrower in the cxisting Security Instrument
are inconsistent with this document, the Borrower hereby agrees and covenants unto Lender the following
covenants, agreements, terms, and conditions, which shall supersede any contrary terms of the Security
Instrument as originally recorded and shall become a part of the Security Instrument as if originally set
forth therein.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
_~principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
'~ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
" Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
- _-taxcs and assessments which may attain priority ovcr this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurarice premiums, if any; (¢) yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to
- Lender; in accordance with the provisions of paragraph 8, in liey of the payment of mortgage insurance premiums. These
© items are-called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
-, amount alender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
'Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. Il so, Lender may, at any time, collect and hold Funds in an
amount not.to excced the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall 'b¢ held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender,.if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall appiy the Furds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such'a charge. However, Lender may require Borrower to pay a one-time charge for an independant real
estale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Borrower

and Lender may agree in writing; however, that interest shall be paid on the Funds. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not he required to pay Borrower any interest or carnings on the
Funds. Lender shall give’ to-Barrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which-each debit to the Funds was made. The Funds are pledged as additional security for
all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funfis'“in,;fa;cora'apc'éi‘_}wilh the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casec Borrower shall pay to Lender the amount nccessary to make up the deficiency. Borrower shall make up the
deficicncy in no more than twelve monthly payménts, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
runds held by Lender, If under pgraé‘raﬁhj1,:,__&-:~L¢;ﬁdcr shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securced by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or; if.not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing

Borrower shall promptly discharge any lien which has pridi"i‘ly"bi{:;fr’t,his::S;éu_rity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securced by the lien in a manner acceptable to Lender: (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. “If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice
tdentifying the licn. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Unzurd or Property Insurance. Borrowcr shall keep the improvements.now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage®and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in-the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to ‘maintain’ coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s Rights in the Property in accordance with paragraph 7.

Allinsurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall pr mptly-give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promptno ice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is ot lessencd. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess ‘paid to-Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
olfered to settle a claim, then Lender may collcct the insurance procceds. Lender may use the proceeds to.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin®.
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not =xtend or *.
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -~
under paragraph 21 the property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting’
[rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition. Ly
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisk, and usc the Property as Borrower’s principal residence within sixty days after the
exceution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
<least one: ycar after the date of occupancy, unless lender otherwisc agrees in writing, which consent shall not be
“..... inrcasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
“shall be in default if any forfciture action or procceding, whether civil or criminal, is begun that in Lender’s good faith
judgement could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security
Instrument or-Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismisscd with 2 ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sceurity
Instrument or lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false’ or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncection with the loan cvidenced by the Note, including, but not limited to, represcntations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with all the provisions of the lcase. If Borrower acquires fee Litle to the Property, the leaschold and the fee title
shall not merge enless Lender agrees to the merger in writing. ,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agreements containcd
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a procceding in bankruptey, nrobate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
Jo and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court,
paying rcasonablc attorncys’ fces.and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender docs not have to-do'so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Sccurity Instrument. Unless borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the. Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requires mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage-required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrowcr of the mortgage insurance previously in effcct, from an alternate mortgage
insurcr approved by Lender. Il substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth ofthe-ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ccased to be in cffect. Lender will accept, use and retain these payments as a loss feserve in
licu of morlgage insurance. Loss rescrve payments.may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period ‘that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtaincd. Borrowcr shall pay anypremiums requircd to maintain mortgage insurance in
effeet, or to provide a loss rescrve, until the requirement for mortgage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law..”

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for cony‘éyaﬁéc in licu of condcmnation, are hereby assigned
and shall be paid to Lendcr.

In the cevent of a total taking of the Property, the proceeds shall bc applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. <In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking-is cqual. to“or greater than the amount of the
sums sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceurcd by this Sceurity Instrument shall be reduced by the amount of the procceds multiplied by the
following fraction: (a) the tolal amount of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediatcly before the taking. Any balance shall be paidto Borrower. In the cvent of a partial taking
of the Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the
sums securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcrwise provides, the procceds shall be applicd to the sums securcd by this Sccurity Instrument whether or not the
sums arc then duc.

If the Property is abandoncd by Borrower, or if, alter notice by Lender to Borrower that the-condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procceds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due. & e

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall-not extend or
nostpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or maodification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in intercst of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest.. Lender shall ot be
requircd to commence procecdings against any successor in interest or rcfuse to extend time for payment or otherwise
modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbcarance by Lender in excrcising any right or remedy shall'not be a:
waiver of or preclude the cxcrcise of any right or remedy.
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2 < uccessors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreements of this

-S’é__c_u‘f‘ilx.,Ifi;s,;rumcnt shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrumient but docs not exceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms if this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forcbear or make-any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower s consents, .

13. Loan Charges, 1f the loan sccured by this Security Instrumcent is subject to a law which sets maximum Joan charges,

and that l.aw is ﬁnall_j‘ interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the-permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to th“e}ﬁ@‘:;'mi~t'i‘cdv’l‘imit;%and (b) any sums alrcady collected from Borrower which excecded permitted limits vAll be

refunded to Borrower, - cnder may choose to make this refund by reducing the principal owed under the Note or by

making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice toBorrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall-be deemed to have been given to Borrower or Lender when given as provided in this
paragraph. ”

15. Governing Law; Severability. This*Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loéated. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict:shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .0

16. Borrower's Copy. Borrower shall be givert onc conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transfcrred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall'notbe exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects ccrtaig.,.:-*’égndiﬁ_ons. Borrower shall have the right to have
cnlorcement af this Security Instrument discontinued at any time prior-to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the: Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Scc'i‘z{i‘l'y_ Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Insfl‘f’ﬁ‘ﬁc-‘ﬁ‘;_:;aﬂ‘d‘*t-hg: Note as if no acceleration occurred;
(b) cures any default of any other covenants or agrcements; (c) payqallcxpcnscsmcurrcd in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably
requirc to assurc that the licr of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Sccurity Instrument shall continue unchanged. qu,t_x,’_ﬁ_rcfr_gs-fatc,rncnt by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as if-no accele “had occurred. However, this
right to rcinstate shall not apply in the casc of acccleration under paragraph 17.

I9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and *'*t‘his%;Sccu:_r_i:t?r_l-ﬁstrumcnt. There also
may he onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a‘change of the Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 abovc:s-ﬁqd':épplicgb}q law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be.made. The notice
will also contain any other information required by applicable Jaw,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, dispdﬁal,,stdragc:',:gr ‘_/_r-"clcasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to'the presence, use, or
Storage on the Property of small quantitics of Hazardous Substances that are generally recognized to ‘be appropriate to
normal residential uses and to maintenance of the Property. R Y

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or q;ﬁgr"ac;_idﬁ_.‘:by_,":'i-qy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or' regulatory”
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower .
shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxc petroleun: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law® means federal laws and laws of the jursidiction where the Property.is
located that rclate to health, safcty or environmental protection.

NON UNIFORM COVENANTS. Lender and Borrower further covenant and agree as follows:

21. Use of Property. If the Property is situated in the State of Idaho, the Property is either not more than 20 acres in
arca or the Property is located within an incorporated city or village. If the Property is located in the State of Oregon, the
Property is note currently used for agriculture, timber or grazing purposes. If the Property is situated in the State of
Washington, the Property is not used principally for agricultural or farming purposes. o I u 5 8 P 0 2 2 8
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22. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this

Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

_+“supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
. Instrument. [Check applicable box(cs))

D P]anncd Uni[ Dcvclopmcnt Ridcr
] 1-4 Family Rider

1 Addt.ndum to Modification of Dced of Trust and Notice of Modification of Loan Terms

BYSI GN!NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seccurity Instrument
asitm gd’i‘c'izi:_‘.j;*nhtfl_,:a‘r'r;’én_ds the original Security Instrument, in in rider(s) cxecuted by Borrower and recorded with it.

Signed at _~ MOUNT YERNON . SKAGIT County, State of  WASHINGTON :
this _ 19¢h dayol __ju]e 1 1995

Approved:

WASHLNGTON FEDERAL SAVINGS . " T.H.S., INC.

y 4

THURTLE, PRESIDENT

(Bcrrower)

STATE OF )
) ss.

COUNTY OF
I'certifiy that I know or have satisfactory evidence that

(Namc of pcrs&ni
is the person who appeared before me, and said person acknowledged that (he/she/they) signed this instrument and acknowledged it
to be (his/her/their) frec and voluntary act for the uscs and purposcs mentioned in the instrument,

Duted:
S - (Signature)
(Scal or Stamp) Notar)fi’_pbhc mfr@ﬁd for the State of

residing at .
My commission expires__

STATE OF WASHINGTON )

i ) ss.
COUNTY OF  SKAGIT )

I certifty that T know or have satisfactory evidence that

GEORGE_R THURTLE

[Namc(s) of person(s)] e A

is/are the person(s) who appeared before me, and said person(s) acknowlcdged that (he/she/they) sig ed this ifistrument, on oath
stated that (he/she/they) was/were authorized to execute the instrument and acknowledgeditasthe - preg IDENT -

(Type of Authority, €.g., Officcr, Trustce)

of T.H.S., INC., A WASHINGTON CORPORATION
(Name of the Party on Behalf of Whom the Instrument was Exccuted)
lo be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Datcd: 7’/?" 75

(Scal or Stamp)

Lydia noynolds
Z

Notary Public in and for the State of Washmgtn
residing at 77 )y, ,

My commission expires

BKIL4o37c0229
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ADDENDUM TO MODIFICATION OF DEED OF TRUST AND
NOTICE OF MODIFICATION OF LOAN TERMS

i.\;balc: July 19th, 1995 Loan No. 050 200 156766=8

f&ﬂilcndum attached to and forming part of thc Modification of Decd of Trust and Notice of Modification of
" LoanTerms ("Sccurity Instrument”) of even date by and betvicen
w' .~ T.H.S., INC., A WASHINGTON CORPORATION

_ ‘(us Granlor/Borrower); FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY
* (as Trusice); and WASHINGTON FEDERAL SAVINGS AND LOAN ASSOCIATION (as Bencficiary).

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alicrnative covenants stated below which refer to occupancy of the Property by the Borrower,
and only onc alternative shall be a part of this Addendum. Lender has determined which alternative is a
covcnant of the Borrewer by checking below the appropriate box opposite the paragraph immcdiately preceding
the paragraph-Lender has determined to be applicable to Borrower, and Borrower has agreed to this chosen
alternative by exccuting this Addendum to the Sccurity Instrument and pursuant to the terms of Lender’s loan
commitment,

X Occupation ofPropertybyBorrower Required.

Uniform Covcnar;t 6 of the Sccunty Instrument is amended by deleting the first sentence and adding the

following language: -

"Borrower shall occupy, ‘:gs'fqbi’i:s‘;h and usc the Property as Borrower’s principal residence within sixty (60)
days alter the cxccution-of this-Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principal residetice for at least onc year after the datc of occupancy, unless lender otherwise
agrees in writing and in its'sole discretion; provided, however, that if the loan evidenced by the Sccurity
Instrument is a ‘custom’ construction loan as defined by a Construction Loan Agreement between Lender
and Borrower, then Borrower shall begin to occupy, establish and use the Property as Borrower’s principal
residence within sixty (60) days ‘after receipt of Certificate of Occupancy, or similar official document,
from the applicable governmental authority, unless Lender in its discretion agrees in writing to waive any
governmental requirement. Borrower: acknowledges that Uniform Covenant 6, as here amended, s
required by Lender in consideration of Lender extending Borrower an ‘Occupancy Note Rate’ which is less
than the prevailing ‘Non Occupancy Notc Rate’. I Borrower shall dcfault on the terms of occupancy as
statcd above, Lender may clect, at its option and notwithstanding any other terms of the Security
Instrument to the contrary, any of the following remedics: (a) Lender may accelerate the terms of the
Notc and, upon fiftcen (15) days notice, cal! the loan immediately due and payable in full, and if Borrower
fails to make payment in full, Lender may thereafter -exercise any remedy permitted by the Security
Instrument, including suit on the Notc or foreclosure upon the Security Interest and the Property; or (b)
Lender may adjust the interest rate on the Note {(and any" monthly payment occasioncd by such
adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which cxisted as of the date of the Note and Security
Instrument and rcquire further consideration for not calling'the loan immediately due and payable,
including but not limited to (i) having Borrower convey. to’ Lender-a Fannic Mac Multistate 1-4 Family
Rider (Assignment of Rents) and (i) having Borrower pay any amount-of principal on the loan nccessary

(if at all) to make the loan conform to whatcver loan-to-valuc ratio conditions Lender would have required

of a ‘Non-Owner-Occupicd Loan’ on the Property as of the date of the Note and Security Instrument.”

D Occupancy of Property By Borrower Waived.

Uniform Covenant 6 of the Security Instrument is amended by dclcling:i;ﬁ:igwﬁ:;g;:-’é";é_nt'éh’qqg

2. ADDITIONAL SPECIAL COVENANTS.

A. Lender’s Right of Acceleration and Judicial Foreclosure.
Uniform Covenant 18 of the Sccurity Instrument is amended by changing the final period to a comma,
and adding: “or if acceleration is made by Lender and a judicial foreclosure has bcch«_:_éq_mm-g:}:gcdi'

B. Reconveyance After Payment of Loan in Full.
Non-Uniform Covenant 23 is added to the Sccurity Instrument to read as follows:

“23, Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Sccurity Instrument and
all notes evidencing debt sceurcd by this Sccurity Instrument to Trustee. Trustec shall reconvey
the Property without warranty to the person or persons legally entitled to it. Such person or”
persons shall pay any recordation costs and rcasonable trustec’s fee for reconveyance.”
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C. Assignment of the Loan, If Lender transfers its interest in or a right to receive loan payments under
the Note sccured by the Security Instrument, this Addendem, or any part of it, may be cancelled at the
option of Lender and without advance notice to Borrower, and Lender may make and record any
instrument, without signature of Borrower, which may be necessary to give record notice of such
. cancellation.

Approved:

WASH INGTON lﬂﬂ)ﬁRﬁliggﬁﬁ. NCS. T, H.8., INC,

=7

GEORGE/K'THURTLE. PRESIDENT

les:
STATE OF )
) ss.
COUNTY OF )

I certifiy that T know or have satisfactory evidence that

is the person who appearcd before me, and said person acknowiedged lhat(he/shc/thcy) signed this instrument and acknowledged it
to be (his/her/their) free and voluntary act for the uses and purposes mentioned in the instrument.

Name o persom——

Dated:
| e 7 e (Signature)
(Seal or Stamp) Notary Publlc in and for the State of
residing at
My commission expires
STATE OF WASHINGTON )

) ss.
COUNTY OF SKAGIT

Tcertifty that I know or have satisfactory evidence that
GEORGE R THURTLE
[Name(s) of person(s)] .
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument, on oath

stated that (he/she/they) was/were authorized to exccute the instrument and acknowledged it as the “PRESIDENT. -
(Type of Authority, e.g., Officer; Trustec)

of T.H.S., INC., A WASHINGTON CORPORATION
_ (Namc of the Party on Behalf of Whom the Instrument was Executed)
: tobe the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: j’ / f* %/

(Scal or Stamp)

Notary Public in and fc;'zhc State of Wash i'ngto‘:}
residing at %7[4/[4 74 1y K-
My commission expires -9 -
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