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Address 433_3__ »BAKI
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ANY OPTIONAL PRov1516N Nor INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY R S~ AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT. A '

EAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract 1s cntcred into on MAY 30, 1885

between ___MAX C. KUNTZ AND LEATRICE A KIINTZ

as "Seller” and

CHARLES E. WAGONER SR. AN DCYN THIA I. WAGONER

. as "Buyer.” _
- SALEAND LEGAL DESCRIPTION. Seller agrees to scn to Buycr and Buyeragrees to purchase from Seiler the
followmg described real estate in SK AGIT County, State of Washmgton

LOT #43 OF CEDARGROVE ON THE SKAGIT AI\:D TO INCLUDE A 1974
FLAMINGO MOBILE HOME SERIAL NO; 6257 .

Re2t E5tate mreist T::x
pt\iD

3. PERSONAL PROPERTY. Personal property. if any, included in the sale is as follows:" JU
‘.,2:& EI :‘,_::: % . }\‘mouq F'&id /-

No partof the purchase price is attributed to personal property.

4 (a) PRICE. Buyeragrees to pay:
$ 30,000.00 Total Price

Less (§2,500.00 )} Down Payment
Less (S } Assumed Obligation (s) .
Resultsin $_27,500:.00 : Amount Financed by Scller EA W .

(®) ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obhganon(s) by assummg
and agreeing to pay thatcertain ______ e dated . recorded 2s
AF# rseller w warrants the unpaid balance of sa.d obhganon 1S
S which is payableS____ -onor before:
the day of . 19 interest at the rate of R

ncluding piay)
% per annum on the declining balance thereof: and a like amount on or bcfom the "

day of each and every T thereafter uatl paid in full.

Note: Fill in the date in the foliowing two linés only if there is an early cash out date. s
NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INT'RESTIS DUE IN

FULL NOT I__.ATER THAN JIUINE XWX _2005
ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
8506050084_ skl 4aSreC0bL
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(c) PAYMENT OF AMOUNT FINANCED BY SELLER
Buyer agrees to pay the sumof $_25,000.00 as follows:
$ 316,69 or more at buyer’s option on or before the __1st dayof _JULY -
1295 IN Gnterest from_CLOSTNG attherateof __9___ % perannum onthe
decliningbafance thereof: and a like amountor more on or beforethe_ 1St dayofeachandevery
MONTEH thereafter until paid in full. '

) Iminnth/ycas)
Note: Fill in the date in the following two lines only if there is an early cash out date.

- NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN _ 19 . _

. Payments are a%plicd first to interest and then to principal. Payments shall be made

ar EAGLE ROCK REALTY :

or such other place as the Seller may hereafter indicate in writing.
5. FAILURE TOMAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments

on assumed obligation(s), Selier may give written notice 1o Buyerthat unless Buyer makes the delinquent payment(s)
within fifteen (135) days. Scller will make the payment(s), together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obiigation(s), The | >~day period may be shortened to avoid the exercise of
any remedy bythe holder of the assumed obligation. Buyershall imm.ediately after such paymentby Seller reimburse
Seller forthe amcountof such.payment plus a late <harge equalto five percent (5%)of the amount so paid plus allcosts
und attorneys” fees incurred by, Seller in connection with making such payment.

6. (a) OBLIGATIONS TOBE PAID BY SELLER. The Scller agrees to continue to pay from payments received
hereunder the following obli.gﬁatij_“ . which obligation must be paid in full when Buyer pays the purchase price in

.= dated _5 /7/93 recorded as AF #. 035941

That certain DEED _OF_TRUST
(Mongage Deed of Trist ('tb?il’lﬁﬂ

ANY ADDITIONAL OBL]GATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of thatdate. Buyer shall.thereafter make payments direct to the holders of said encumbrances and
make no further paymentsto Seller. Seller shall‘at that time deliver to Buyer 4 fulfillment deed in accordance with the
provisions of Paragraph 8. R

() FAILURE OF SELLER TOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
payments onany priorencumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the pa: yments together with any late charge. additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened 1o avoid the exercise
of any remedy by the holderof the prior encu mbrance. Buyer may deduct the amounts so paidplusalate charge of 5%
of the amount so paid and any attorneys: fees and costs incurred by Buyerin connection with the delinquency from
payments next becoming due Seller on the purchase price. In thé event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior .
encumbrance and deduct the then balar ze owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 1o encumbrances
including the following listed tenancies. easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: »

ANY ADDITIONAL NON-MONETARY ENCUMBRAN CES ARE INCLUDED INADENDUM

8. FULFiLLMENT DEED. Upon payment of all amounts due Seller. Seller agreesto delive 10 Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall'not apply 1o any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by. through or
under persons other than the Seller herein. Any personal property included in the sale shall'be included in the
fulfillment deed.

9. LATE CHARGES. Ifany payment on the purchase priceis not made within ten (10) days aftcrthcdatc itis due,
Buyer agrees 10 pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
additionto all other remedies available to Seller and the first amounts received from Buyer after such late charges are
due shall be applied to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contractwill
notcause in any priorencumbrance (a) a breach, (b) accelerated payments, or(c) an increased interest rate; unlcss(a)
(b} or (¢) has been consented to by Buyer in writing.

11. POSSESSION. Buver is entitled to possession of the property from and after the. date of this Contract.
or JUNE 1 19 whicheveris later. subject o any tenancies describedin
Paragraph 7. ) _

-

1065
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2. TAXES. ASSESSMENTS AND UTILITY LIENS, Buyer agrees to pay by the daie due all taxes and
-assessmients becominga lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the resultof such contest.
_“Buyer agrees to pay when due any utility charges which may become liens superior to Seller's interest under this
Contract If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
use of a change in use prior 1o the date of this Contract for Open Space. Farm. Agricultural or Timber
ations approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
riiortothe date of this Contract. Buyer may demand in writing pavment of such taxes and penalties within 30 days. If
payment is not made. Buyer may pay and deduct the amount thereof plus 3% penalty from the payments next
becoming due Seller under the Contract. : ]

13. INSURANCE Buyer agrees to keep all buildings now or hereafter erected on the property descnbed herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
| ed hy iyer plus the balance due Seller. or full insurable value, whichever is lower. All policies
shall be held by the.Scller and be in such companies as the Seller may approve and have loss payable first to any
holders oiuvdul\mgncu m:'bfanccs. thento Selleras their interests may appear and then to Buyer. Buyer mayvwithin
30 days after loss negotiate a contract 1o substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufﬁcmntlo pay the contraci price for restaration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
underlying encumbrances-provide otherwise. Otherwise the amount collected under any insurance policy shall be
applied upon any amounts due herednder in such order as the Seller shall determine. In the event of forfeiture, all
rights of Buyer in insurance policies then in force shall pass to Seller.

14. NONPAYMENT OF TAXES: INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
Pay laNes Or assessments. insurance premiums or utility charges constituting liens priorto Seller's interest underthis
Contruct. Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereof plus any costs and atiorney's f=es incurred in connection with making such payment

13, CONDITION OF PROPERT\Buycracccpta the property in its present condition and acknowledges that

Scller. his agents and subagents have made no representation or warranty concerning the physical condition of the
property orthe usesto which itmay be pulother than asiset forth herein. Buyer agrees tomaintain the property in such

condition as complies with all applicable Jaw

16 RISKOFLOSS. Buyershall bearthe rmkofiosxfor destruction orcondemnationofthe property. Anysuchloss

shull not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

|7.  WASTE. Buyershail keep the property mgdrcpa:r and shallnotcommit orsufferwaste or willful damageto
or destruction of the property. Buyer shall not remoye commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this property is t@bc used principally for agricultural purposes. Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted. Buyer consents to Seller's entry on the premises to take any reasonable action 10 conserve soil. CTops, trees
and livestock. SR ‘

19.  CONDEMNATION. Seller and buyer may cach appear as owners of an interestin the Property in any action
concerning condemnation of any partof the property. Buyer may within 30 days after condemnaticn and removal of
improvements, negotiate a contract to substantially restore the premisesto their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration-or if the Buyer deposits in escrow any
deficiency with instructions to apply the fundson the restoration con tract,the property shall be restored unless underlying
¢ncumbrances provide otherwise. Otherwise, proceeds of the award shallbe applied in payment ofthe balance ducon
the purchase price. as Seller may direct. ‘

20. DEFAULT. If the Buyer fails to observe or perform any tcrrﬁ.mé:ox;.
Seller may: ' [
(2) Suit for Installments. Sue for any delinquent periodic pa}'mcnt:%og

nant or condition of this Contract.

() Specific Performance. Sue for specific performance of any. of Buyer's dﬁl;zgations pursuant to this
Contract; or i :

(¢) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW. as itr1s presenily enacted and
may hercafter be amended. The effectof such forfeiture includes: (i) all right, title and-interest in the property of the
Buyerand all persons claiming through the Buvershall be terminated: (i1) the Buyer’s rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong 1o and be retained by the Seller or other
person to whom paid and entitled thereto: (iv) all improvements made to andunharvested crops onthe property shall
belong to the Seller: and () Buyer shall be required to surrender poss=ssion of the property.. tm rovements. and
unharvested crops to the Seller 10 davs after the forfeiture. I

(d) Acceleration of Balance Due. Give Buyer written notice demanding pavment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent paymerts and payvment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant to said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail

addressed tothe Buyer or personally delivered to the Buyer. the entire balance owing. in¢luding interest. will become ..
immediately due and payable. Seller may thereupon institute suit for payment of such balance. interest. late charge

and reasonable attorneys fees and costs.

2. RECEIVER.If Seller has instituted any proceedings specificd in Paragraph 20 and Buver is receiving rcma]or

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to -

protect Seller’s interest.

9306050064 BKILLSFGUDBS
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22  BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenant or
condition of this Contract. Buyer may. after 30 days’ written notice to Seller. institute suit for damages or specific
pcrfo'mancc unless the breaches designated in said notice are cured. - )

—

=D 'NON-WAIVER. Failure of-either party to insist upon strict performance of the other party’s obligations
" hc‘r(xmdcr shall not be construed as a waiver of strict performance thereafter of all of the other party’'s obligations
‘hereunder and shall not prejudice any remedies as provided herein. ‘ )

24, A.TTORNE\S FEES AND COSTS. In the event of any breach of this Contract. the'party responsible for the

bndchagrccsto;m\ reasonable attorneys’ -fees und costs, including costs of service of notices and title searches,
incurred by theother parsiy. The prevailing party in any suitinstituted arising outoi'this Contract and in any forfeiture
proceedings arising out of this Contract shall be entitled 10 raceive reasonable attorneys’ fees and costs incurred in

such suit or proceedings.

a3, NOTICESNO Ct"!\hd” be either personally served orshall be sent certified mail. returs receiptrequested and
by regular ﬁrxtcl.xss mailto Buyerat :

T e e e e e e e Tt AR A ——— e 5 e . b e

e —— sy PR

e e e .. and 10 Seller at

— i n LY

or such other addresses as clthcr pdrty may specify in writing 1o the other party. Notices shall be deemed given when
served or mailed. Notice 1o Seller shall also be sent to any institution receiving payments on the Contract,
26. TIME FOR PERFORMANCETtmc is of the essence in performance of any obligations pursuant to this

Contract

apemytly

27. SUCCESSORSAND ASS IGNS Subj eCtio any restriclions against assignment, the provisions of this Contract
shall be binding on the heirs, sﬁpcgc$§or§'3-fsé;}dﬁa‘z,ga_ssigns of the Seller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute forany personal propg;:t;\"?;péciﬁcq,ip Paragraph 3 herein otherpersonal property oflike nature which
Buyerowns free and clearof any encumbrances. Buyer hereby grants Sellera security interestin all personal property

specified in-Paragraph 3 and future subsntutxonsforauch property and agreesto execute a financing statement under
the Uniform Commerciz! Code reflecting such security interest,

SELLER 7 INITIALS: BUYER

=

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvemenis on the property without the prior written consent of Seller. which consent will not be
unreasonably withheld.

SELLER NITER S

BUYER

30.  OPTIONALPROVISION-- DUE ON SALE.IfBuver. withoutwrittén consent of Seller. (a) conveys. (b) sells.
(c) leases. (d) assigns, (e) contracts to convey, sell, lease or assign. (f) grants an-optionto buy the property. (g) permits a
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interestin the property or this Contract, Seller
may at any tme thereafter cither raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buver is a corporaticn.
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stockshallenable Sellerto takethe above action. A lease ofless than 3 vears(including options for renewals). a
transferto a spouse orchild of Buyer. atransferincident to a marriage dissolution orcondémnatior. and a transferby
inheritance will not enable Seller to take any action pursuantto this Paragraph: provided the transferee other than.a
corndemnor agrees in writing that the provisions of this paragraph apply to any subsequenttra: saction involving the -
property entered into by the transferee. ) -

SELLER INITIALS:

ey S

31.  GPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. it Buyer

elects to make payments in excess of the mihimum required payments on the purchase price herein, and Seller.

because of such prepayments. incurs prepayment penalties on prior encumbrances, Buver agrees to forthwith pay:. -~

Seller the amount of such penalties in addition to payments on the purchase price. T :
SELLER INITIALS: : BUYER

1
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3" OPTIONALPROVISION -- PERIODIC PAYMENTS ON TAXES AND INSURANCE. Ini additiontothe
penodlc payments on the pur..hasc price. Buyer agrees to pay Seller such portion of the real estate taxes and
assessments and fire insurance premium as will approximately total the amountdue during the currentyear based on

-;-f:Scllcr E rcaqonablc estimate,

Thc pay&mcnts during the current yearshallbe § _ -

-

per __

_{‘;Such Treserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate 1axes and
"‘msurancc prcmzums if any. and debit the amounts so paid to the reserve account Buyer and Seller shall adjust the
reserve-account in Aprilof each year to reflect excess or deficit balances and changed costs. Buyer agrees to bring the
rescrvcs--a 0u t,.u.balancc to a minimum of $]10 at the time of adjustinent.

SELL:R

33. - ADDENDA. -\m ad:"de*"xda attached hereto are a pant of this Contract.

INITIALS: BUYER

SEE EXHIBIT ()

4. ENTIREAG REEMENT “This Contract constituies the entire agreementofthe partu.s andsupercedes all prior
agreements and undc.rstdndmgs u.nm_n or oral. This Contract may be amended only in writing executed by Seller

and Bu» er.

IN WITNESS W HEREOF thc pamu have signed and scaled this Contract the day and year first above written.

SELLER“HMW“

STATE OF WASHIN GTON !
sS.
COUNTY OF&QG} T b
On this day personally appearcd bcfore me
VAN CRKunt2 Chravies Agqon&yYy

Roatic e AKuntz meﬂ« ObJ—
10 me know o be the individual described i m
and who executed the within and foregoing
instrument. and acknowladged that

-ﬁ\am‘ _
signed the same as Tha v
free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal
this .

Notary Publi and for the Spate of
Washington, residing at L& anLLE« A
My Commission expires 8/249/ q%

BEULAH M. BAZINET g,.
MY APPOINTMENT EXPIRES: /24/58

‘mentioned. and on oath sta_ted that
the said instrument.

,zﬂa.ﬂ..w 95 -

STATE OF WASHINGTON
O $S.
COUNTY OF : AN
On this day of 19

,o@cmvbcforc me, the undcrsxgncd. a. \JoLary Pubhc in and for the State of

Washington, duly commxssxoned and sworn, personally

appeared

and

to me known o be the Prc51denta Secretary,

respectively, of -
the corporation that executed the forcgmng mstrumcnt, and
acknowledged the said instrument 1o be the free and vo1untary act
and deed of said corporation, for the uses and _purposes. therein
authonzcd to execu;c

Witness my hand and official seal hereto afﬁxcdthcday and year
first above written. o

Notary Public in and for the State of Washington, rcsndmg at "

My Commission expires on

v
-m
LR
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