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G. A. Moore, Manager
MOON GLADE RESOURCES
1926 Vzalencia Street

Rowland Heights, CA 91748

DEED OF TRUST
(For Use 1n the State of Washmgton Only)

THIS DEED OF TRUST, made this ___26th day of Mav , 1995, between
DONALD W. GEORGE and LINDA J. GEORGE, husband and wxfe GRANTORS,
whose address is 1604 - 36th Street, P.O. Box 484 Anacort s, WA 98221, ISLAND
TITLE COMPANY, TRUSTEE, whose address 1s 3110 Commerclal Avenue, P.O. Box
1228, Anacortes, WA 98221, and MOON GLADE RESOURCES BENEFICIARY,
whose address is 1926 Valencia Street, Rowland Heights, CA 91748

WITNESSETH:  Grantor hereby bargains, sells and conveys to *'mstee 1 trust, with
power of sale, the following described real property in Skagit County, Washmgton_,

LOT 19, THE PLAT OF BROOKFIELD PARK, accordng “to g}the
plat thereof recorded in Volume 7 of Plats, page 26, records
Skagit County, Washington,;

SUBJECT TO:

Covenants, conditions and restrictions contained in declaratwn of
restrictions executed by Linton Construction Company, Inc,, recorded
November 15 1954, under Auditor's No. 509194, -

Easement dedicated on the face of said plat for slopes for cuts and fills,
affecting any portions of said premises which abut upon streets, avenues,
alleys and roads; - S
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which real proﬁerty 1snotuz,sed principaily for agriculture or farming purposes, together
with all the tenements, heredltaments and appurtenances now or hereafler thereunto
belonging or in any vnse appertammg, and the rents, issues and profits thereof.

This deed is for the purpose of seeunng performance of each agreement of Grantor herein
contained, and payment of the sum of Seventy Seven Thousand Dollars ($77,000.00) with
interest, in accordance with the terms of a promissory note of even date herewith, payable
to Beneficiary or -order, and made, by Grantor, and all renewals, modifications and
extensions thereof, and also. such further sums as may be advanced or loaned by
Beneficiary to Grantor, or any of the:u' SUCCESSOrs Or assigns, together with interest
thereon at such rate as shall be agreed upon

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condmon and repair; to permit no waste thereof; to
complete any building, structure; or unprovement being built or about to be built
thereon; to restcre promptly any bmldmg, structare, or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordinances,
regulations. covenants, conditions, and restnctwns aﬁ‘ectmg the property.

2. To pay before delinquent all lawful taxes' and assessments upon the property; to
keep the property free and clear of all other charges liens or encumbrances
impairing the security of this Deed of Trust. ¢

3. To keep all buildings now or hereafter erected on’ the property described herein
continuously insured against loss by fire or other hazards in an amount not less
than the total debt secured by this Deed of Trust. AII pohczes shail be held by the
Beneficiary, and be in such companies as the Be-reﬁcxary may approve and have
loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor. The amount collected under any insurance policy may be applied upon
any indebtedness hereby secured in such order as the Beneﬁcrary shall determine.
Such application by the Beneficiary shall not cause “discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure all rights
of the Grantor in insurance policies then in force shall pass toc-:the, ' urc
foreclosure sale. ¥

4. To'defend any action or proceeding purporting to affect the secunty:;-:hereof or the
rights or powers of Beneficiary or Trustee, and to pay all costs and expenses,
including cost of title search and attorney's fees in a reasonable amount, in any

such action or proceeding, and in any suit brought by Beneficiary to foreclose'ths'

Deed of Trust..

5. To pay all costs, fees and expenses in connecton with this Deed of Trust, mch.dmg

the expenses of the Trustee incurred in enforcing the obligation secured hereby
and Trustee's and attorney’s fees actually mcurred, as providad by statute. o

6. Should Grantor fail to pay when due any taxes, assessments, insurance premi

liens, encumbrances or other charges against the property hereinabove descnbed, _
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Beneﬁcxary may pay the same, and the amount so paid, with interest at the rate set
forth in the note secured hereby shall be added to and become a part of the debt
secured in ﬁus Deed of Tru.st

ITIS MUTUALLY AGREED TH.AT

1.

In the event anv pomon of‘ thc property is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portion as may be deemed
necessary to fully satlsfy ‘the obligation secured hereby. shall be paid to
Beneficiary to be applied: to sald obhgatmn

By acceptmg payment of any sum ‘secured hereby afier its due date, Beneficiary
does not waive its right to require prompt payment when due of all other sums so

- secured or to declare default for failure to so pay.

. The Trustee shall reconvey allor any part of the property covered by this Deed of

Trust to the person entitled thereto, on written request of the Grantor and the
Beneficiary or upon satisfaction of ﬂ1e obhgat:on secured and written request for
reconveyance made by the Beneficia or the person entitled thereto.

Upon defauit by Grantor in the payment of any mdebtedness secured hereby or in
the performance of any agreement eontamed herem, all sums secured hereby shall
immediately become due and payable at the option of the Beneficiary. In such
event and upon written request of Beneﬁc:lary Trustee shall sell the trust property,
in accordance with the Deed of Trust Act, of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's sale.
Trustee shall apply the proceeds of the sale as follows (1) to the expense of the
sale, including a reasonable Trustee's fee and attorneys fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus, if any, _shall be d15tnbuted to the
persons entitled thereto. |

Trustee shall dehyer to the purchaser at the sale its deed, w1thout warramy which
 Grantor had or had
the power to convey at the time of his execution of this Deed 'of fl'rust, and such as
he may have acquired thereafter. Trustee's deed shall recite the facts showmg that
the sale was conducted in compliance with ali the reqmrements of the law and of
this Deed of Trust, which recital shall be prima facie evidence of suck eomphance
and conclusive evidence thereof in favor of bona fide purchaser and eneumbranees
for vahie. LN

The power of sale conferred by this Deed of Trust and by the Deed of Trustct of |
the State of Washington is not an exclusive remedy; Beneficiary may cause‘z‘
Deed of Trust to be foreclosed as a mortgage.

In the event of death, incapacity, disability or resignation of Trustee, Beneﬁcxary
mdy appoint in writing a successor Trustee, and upon the recording of such.

appom!men* in the mortgage records of the county in which this Deed 'of Trustis
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recorded, the successor Trustee ‘shall be vested Wlth all powers of the-original
‘Trustee. The Trustee is not obligated to notify any party hereto of pending sale
under any other Deed- of Trust or of any action or proceeding in which Grantor,

Trustee or Beneicm.ry shaJl be ‘a party unless such action or proceedings is
brought by the Trustee

. This Deed of Trust appaies to inures to the benefit of, and is binding not only on
the parties hereto, but on their heirs, devisees, legatees admiristrators, executors,
-and assigns. The term lenenc1ary shall mean the holder and owner of the note
secured hereby, whether or not named as Beneficiary herein.

. The extension of credit by- Beneﬁc:a:y to Grantor is in reliance upon this Grantor
personally and this Grantor's credit. Therefore, upon the sale or transfer of all or
any portion of the property. secured by this Deed of Trust, the Beneficiary may, at
Beneficiary's option, declare al] of the sum secured by this Deed of Trust to be
immediately due and payable and the amount due and payable shall be paid at the
time of closing of the sale or transfer.” Prov'ﬁded that, a transfer by Grantor to
Grantor's spouse or a transfer by testa.-entary disposition, or a transfer to a trust
wherein the Grantors are the Benefjerafies shaik

transfer.

DATED: 3—-RL-7 5

DATED: £ - X6 -95

STATE OF WASHINGTON )
, ) ss
COUNTY OF SKAGIT )

I certify that I know or have satlsfactory evidence that DONALD W ;-*’“"E.RGE and
LINDA J. GEORGE signed this instrument and acknowledged it to be thexr free a
VO]HDtﬂILaCt for the uses and.purposes mentioned in this instrument. = -

My appointment expires: i “5 _ C} LP
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