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PERSONAL LINE OF CREDIT
DEED OF TRUST
THISGEEBOF TRUST ismadethis __ 7th  day of ___ April 11995, betwsen

“Walter R. Spencer An Unmarried Person, Aad Shirley R. Taylor, An Unmarried Person

A Y Grantor,
whose address is 306 SNOHOMISH DR_LA CONNER WA 982579510 :
RAINIER CREDIT COMPANY.  Trustee,
whose address is PO,BOX3338. Scattlc, WA 98]124-3828 .

and SEATTLE-FIRST NATIONAL BANK. Beneficiary, at ts above named adarems

WHEREAS Grantor has e;iie;éd into an ';igrsﬁbemenl with Beneficiary under which Beneficiary a
repayment and reborrov:;_ng_; up to a total g;houm outstanding at any point in time of:
ity thousand dollars and no cents

grees to lend to the Grantor from time to time, subject to

{$ 50,000.00 L ) Dollarswhich indebtedness is evidenced by Grantor's Agreement and Disclosure Statement Home Equity Line
of Creditdated_ ——— 1 (herein “Agreement’). The Agreement is incorporated herein by reference as though fully set forth,

TO SECURE 10 Beneficiary the roptymengoftho '_lnqpbg;dnou svidenced by the Agreement, together with ali renewals, modifications, or extensions
thereot, with interest thereon, the payrment of ‘other sums, with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein ccitained, together with intersst thereon at such sate as may be agreed upon,

Grantor does hereby irrevocably grant, bargain, sall and convey:to the Trustes in Trust, with the power of sale, the following described peoperty in

S_ljagn e County, State of Washington:

Division 2, Tribal And Allotted Lands Of Swinornish Indian Reservation®.
Records, Page 833, Records Of Skagit Coulily:, "\Yuhington.

which real property 1s not used principaity for agricuitural or mmmgpurpous toge
hereafter thereunto belonging or in any wise appertaining, nd the

VARIABLE INTEREST RATE. This agroement contains a Variabie Interest Rate,.”

ate, "The intarest rate on Grantor's indebtedness under the Agreemant
may vary from time-to-time in accordance with such rats of rates, as duc:ibeq‘in:.-th

® Agreoment,

To protect the security of this Deed of Trust, Grantor covenants and agreesf%

1. To keep the propsity in good condition and repair; to permit no waste mé‘rtbog;,,gg.cdfﬁplét ny
Of about 1o be built theieon; 10 restore promptly any building, structure or improvemnent thereon which

Js'ﬁi‘!ding. structure, or improvement being built
with all laws, ordinances, regutations, covenan conditions and restrictiqns affecting the propaerty.
Sflelter 'ﬁa tais,

may be damaged or destroyed; and to comply
y Lease ren

2. To pay before daiinquumﬁn lawful taxes and assessments upon the property; to kéoq‘ the prope&y}}ee and claar of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust. .

Benaficiary as its interest
indebtedness hereby secured in such order as the Beneficiary shall dete

any proceedings to foreclose this Deed of Trust, in the event of foreciosure, allri
putchaser at the forsclosure sale.

4. To defend any action or proceeding purporting to atfect the security h.ereof or the rights or powers of Bonnﬁcmyor fustee, and to pay all costs
and expenses, including cost of title search and attorney’s fees to the maximum extent allowable by law, in any.‘;guch"'geﬁpn or prdébo'dgng.
3. To pay al! costs, fees and expenses in connection with this Deod of Trust, including th i din e  the obii
hereby including, without limitation Trustes's and Beneficiary's attorney's fees actually incurred. o

6. Grantor shall not, without Beneficiary's prior written consent, grant or aliow any further encumbrances or liens, vqil:qgtzﬁy og;ir‘i:\:.'rql ,ry;z._:_\against‘
the property, :

or Shelter Bay Lease, '
7. To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under any oxléﬁnnii!nortﬂ!ﬂéf' deed
trust of real estate contract on the property, and 1o save Beneficiary harmisss from the consequences of any fallure to do so.
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1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
thereof as may be necessary to fully satisty the obligations secured hereby, shall be paid to Beneficiary 1o be applied to said abligations, -

T Sums 80 securec’ leclare default for failure to so pay. ‘ _
1he Trustee shall re. Ly all or any part of the property covered by this Deed of Trust to the person entitiou thereto on written request cf the

<" Grantor and the Beneficiary, or upon satisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
parson entitied thereto.

4. Upon the occurance of an event of default as defined below, unless otherwise prohibited by aw, ai! sums secured hereby shall immediataly
_.«~Detome due and payable at the option of th; Beneficiary. In such event and upon written request of Beneficiary, Trustee shail sell the trust property, in
- accordance with the Deed of Trust Act of tha State of Washington, at public auction to the highest bidder. Any parson except Trustes may bid at the
+“Trustee’s sale, Trustee shall apply the proceeds of the sale as follows: (1) 10 the expenses of sale, including a reasonable Trustes's fee and attorney's

feo; (2) to the obligations secured by this Deod of Trust; (3) the surplus, if any, less the clerk's filing fee, shall be deposited together with a copy of the

recorded notice of sale with the clerk of the Superior Court of the county in which the sale took plagdy ’0 i1t i3y
Sy & Q:'j;.é’

.5 Trustee shal} deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the inter§s: in the property which

+,  (Grantor had or had the power to convey at the time of his execution of this Desd of Trust, and such as he may have acquired thereatter. Trustee's
“deed shall recite'the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital

shall be prirna facie evidence of such compliance and conclusive evidence thersof in favor of bona fide purchasers and encumbrances for value.

6. Thie power of sale conferred by this Deed of Trust and by the Desd of Trust Act of the State of Washington is not an exclusive remedy; Beneficiary
may cause this Deed of Ttust to be foreclosed as a mongage.

7. in the event qt:iﬁq ga"i;p. incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such-appointment in the morigage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustes is not obligated to notify any party hersto of pending sale under any other Deed of Trust or of sny action

or proceeding in-which Grantor, Trustee or Beneficiary shall be a party unless such action or procseding is brought by the Trustee.

8. Each of the following, at-the option of Lender, shall constitute an event of default ("Event of Default') under this Deed of Trust: {a) Grantor
commits fraud or makes a material misrepesentation at any time in connection with the credit fine account. This can include, for example, a false
staternent about Grantor’sincome, assets, liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the repayment
terms of the credit line"account,.. (¢} Grantor's action or inaction adversaly affects the collateral for the credit line account or Lender's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account; transfer oftitle or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

9. This Deed of Trust ibp’ijes to, lnu?q_.’-_.fio the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns: The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of
indobtedness secured hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delawrodand accepted by Beneficiary in the State of Washington. This Deed of Trust shall be governed by and
construed in accordance with the taws of the State of Washington.

- By accepting paymer—Lany sum sacured hereby zafter its due date, Beneficiary does not waive its right to 'f’"\ prompt paymont( ‘jue of .
{ ! i

A

STATE OF WASHINGTON )
. 88,

County of 51‘38!5 -

e mrmne)

presance and acknowledged it to be ml!rmFt—heir) free and voluntary act tor tf;e giand 'ﬁi.n;
Dated: April 7, 1995

intmy ..._ . 9=1~
S . ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATEDF, WASHINGTON ** /) |
Ll POl e ss,
Countyoi.'"..‘;l‘:_:. :—:--m\——-—’ F
| certity that § kiow of have satisfactory evidence that SR I ) B

and -_e:=-i'§7=q_ro the individual(s) who

signed this instument In my presence, on oath stated that (he/she /they) was/were authorized to exoctﬂ'e.:mgi.jn;'iﬁumlnt' md:_:_i'i:knowledged it as the

b SR [

of

i~ — 4 At = —— e —

(TMLE)
1o be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: P '
—— - QNOTARY PUBLIC FOR THE STATE OF WASHINGTON] .
My appointment axpires e
REQUEST FOR RECONVEYANCE
To Trustee: e R AT e AT L g e ey .y

The undersigned s the holder of the note or notes secured by this Desd of Trust. Said note of notes, togethar with all other indebiedness
secured by this Deed of Trust, have been paid In full. You are hereby dirscied 10 cancel said note of notss and this Deed of Trust, which: are delivered

hersby, 2nd 10 reconvey, without waranty, all the sstate now heid by you mdeTmuﬂnmupummmﬂﬂodm

Send Reconveyance To:
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- THE UNDERSIGNED, SHELTER may CORPORATION, & Washington
| corporation, the Lesgor of that certain "Shelter Bay Leagse® (the "Ippge
herein) described in the within and foregoing XRBSOgaetoor "Deed of Trust"
*a..,“"*f»-x.mmxmtxaumammumﬂ (the "Encumbrance” herein » does state ang

That the Encumbrance ig hereby approved H

2.‘I'hat, to the best of its knowledge and fmlief. the Ioase,
and the Master Iease" therein referred to, are currently in al}l respecta

fully performed and free of any default on the part of the respactive

Q-
Ak
©
-]
"

lesseas thereos;

3. Thata. default on the prart of the Lessgee with respect to the
of

of ‘which.the undersigned receives written notice, will be deemed
and enforced by the ‘undersigned as a default under the Lease; that 1t wi11
send copies of any and all notices of default under the Lsase to the holder
of the Encumbrance ‘at the address shown therein, or to such other address

a8 the holder shall *"‘:lrl"“’:grit,tﬁg;-designate; and, if as and when the property
shall be repossesae&"'*by’”th’én_,.uhdersigmd, ouch repossession and any subsequent
releasing or othaexr disposition of .the property or-of the Iease will in all
respecis be "subject to tha Encumbrance;

4. Neither the holder of the Encumbrance, nor any person claim-
ing by, through, or undsr the L c;imbrgnbgf;f, including the purchaser at any
sale in foreclosure thereof, vhal} be deemed to have "acquired" the property
| or the lease-hold encumbered unless wych acquisition shall have ag an
! inoident thereto the unrestricted righthaf Possession of the Property.

.\‘

DATED thig 10th

e ——

; Thise form
| approved thig
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