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“25 DEED OF TRUST 9504240068

: . A 1 8 TH A. P R I L , ’ 1 9 9 5
THIS DEED OF TRUST is made this day of ,

Grantor, JEFFREY T. MQRRIS A

: —wﬂuﬂLﬂI_EL. whose
mailing address is the -

pro%c . address (herein 'Borm;cr'), and
FIRST AH RICAN TITLE CO. -whose mailing address is

1413 COMMERCIAL  AVE,, ANACORTES. WA. 98221 (erein "Trustzee®), and the
FIRST UNION HOME EQUITY BANK. N.A.

Beneficiary, | ' » @ corporation
organized and existing under the laws of North Carolina, whose address is
_ CONS-14 0361 CHARLOTTE, NC 23288 (herein "Lender”).

,among the

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 26 ;000.00 | which indebtedness
is evidenced by Borrower's note dated -~

APRTIL 18 1995 and extensions, modifications and
renewals thercof (herein "Note®), providing for monthly instaliments of principal and interest, with the balance of
indebtedness, if not sooner paid, dueand payablc on MAY 1 3010

TO SECURE to Lender the repaymcndt’:g‘{:_‘;ﬁc indebtedness evidenced by the Note, with inter~st thereon: the pey men.
of all other sums, with interest thereon, aavanccdm accordance herewith to protect the security of this Deed of Trust;
and the performance of the covenants and agrecmcntsofBorrov.cr herein contained. Borrower does hereby bargain. seli
and convey to Trustee in irust with power..of sale”the following described property located in the County of

SKAGIT | state of Washington; « = '

TRACT 73, "SKYLINE NO. 7", ACCORDING TO THE PLAT THEREOF RECORDED -
N VOLUME 9 OF PLATS, PAGES 70 AND 71, RECORDS OF SKAGIT COUNTY
WASHINGTON. v '

5512 DOON WAY, ANACORTES, WA. 98221
which has the address of w0 T T

(Street) Ciy)

(Zip Code)

(herein "Property Addres<™):

Any Rider ("Rider™) attached he&to and executed of even date is mcorporatedheremand the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Deeg of Trust, as if
" the Rider were a part hereof. : :

and -all easements, rights,
appurtcnances and rents all of which shall be deemed to be and remain a part.of the property covered by this Deed of
Trust; and all of the foregoing, together with said property (or the leaschold estate if this'Deed of Trust is on a
‘leasebold) are hereinafter referred to as the *Property.* : - g E

TOGETHER with all the improvements now or 7hcrcaﬁcr ecrected on the Propcny'

Borrower covenants that Borrower is tawfully seized of the estate hereby torvey w! and bas the 1igat tobargmnsclland
convey the Property, and that the Property is unencumbered - except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands;, subject to
encumbrances of record. ‘ E7 T

_UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest wdebtcdncs
evidenced by the Note and late charges as provided in the Note. This Deed of Trust securcs payment of said Note
according to its terms, which are incorporated herein by reference.
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2. Application of Payments. Unless applicable law provides otherwise, ali payments reccived by Lender under the -~ -
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Nnte, second to the grincipal due =

+

on the Note, and ... iC lew citiyes due on we Note, if any.
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Pricr Mortgages'and Deeds of Trust; Charges; Liens. Borrower shall perform all ‘of Borrower's obligations,
- und¢rany mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,

. ~-#ssessments and other charges, fines and impositions ettributable to the Property which may attain a priority over this
- Deed.of Trust, and leasehold payments or ground rents, if any.

4Hazard1mumnee. Borrower shall keep the improvements now existing or hcrc#ft’er erected on the Property

insured against loss by fire, hazards ineluded within the term "extended coversge”, and such other hazards as Lender

may require and in‘s:ch amounts ard for such periods as Lende~ may require.

The insurance carrier providing the insurance shall be choser: by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withkeld. All insurance policies and renewals thereof shail be in a form
acceptable to- Lender and ‘shall include a standard mortgage clause in favor of and ir = form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss BorrOWershall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptlybyBormwer ‘

. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice

is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Leader’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. ) : ‘

S. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Urit Deveiopments.
Borrower skall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on 2 unit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations

and regulations of the condominium or plannedumt&cvelopmcnt and constituent documents.

under the declaration or covenants creating ‘or governing the condominium or planned unit development, the by-laws:

6. Protection of Lender’s Security. If Bomwerfm @s‘“}o perform the covenants and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which ‘materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may‘ make such appearances, disburse such sums, including

reasonable attorneys® fees, and take such actions as is'necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon from the date of disbursement,
at the Note rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 6 shall require Lender to incur any expensé or take
any action hereunder. q i & ‘ -

7. Inspection. Lender may make or csuse to be =iads rcaso..:. ‘t.catr.esupon aad inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated
to Lender's interest in the Property. ' :

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condeinnation, are hereby
assigned and shall be pzid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which bas priority over this Deed of Trust.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (2) The sale of all or a part of the premises, (b) the assumption by anotker party of the Borrower’s
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and(d) the release of ll or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. Ncneof the foregoing shall
in any way affect the full force and effect of the lien of this Deed of Trust or impair Lenders bt to a deficiency
judgment (in the event of foreclosure) against Borrower or acy party assuming the obligations hereunder, to the extent
permitted by applicable law. St F LT

-

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise-afforded byapphcable]awsha.ll
not be a waiver of or preclude the exercise of any such right or remedy. - i

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agrccmcntshcreln

contained shall bind. and the rights hereunder shall inure.to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of pargraph 18 Lerecf, All coveuants ang agrecnienss of Borrower ‘shall be joint
and several. Any Borrower who co-signs this Deed of Trust; but does not execute the Note: (a) is co-signing this Deed -~
of Trust oniy to bargain, sell and convey that Borrower's interest in the Property to Lender under the terms of this Deed -~

of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (¢} agrees that Lender and ahy other

Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the tcrms

of this Deed of Trust or the Note without that Borrower's consent and without releasing that Borrower or modnfymgth:s
Deed of Trust as to that Borrower’s interest in the Pro . :
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l Notice. Except for any notice requiré;l under applicable law to be
Bonc‘ggcr provided for in this Deed of Trust shall be given by delivering i

mmcsand addresses appext
gwcnby first class mail 10 Leader's address stated herein or 1o such other address as
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J ‘ide in, and any other P<rson personally liable on this Note as these person’s
in the Lender's records et the time of giving notice and (b) any noiice to Lender shall be
\ Lender may designate by notice
toBorr wer as provided herein. . Any notice provided for in this Deed of Trust shall be decmed 1o have been given 1o
Borrower or Lender when given i the mannes designated hercin. - - : B ' d :

12. Governing Law; Severability. The state and locaj laws =ppiicable to this Deed of Trust shal!
jurisdiction in which the Property is located. The foregoing sentence shalj notl-limit
this Deed of Trust. In the event that any provision or clause of this Deed of Trust o
law, sucl‘:ﬁ;zéqnﬂjﬂgt%{ﬁha;lzpql affect other provisions of this Deed of Trus! or the Not

the conﬂlctmgpmwsxon.md to this end the provisions of this Deed of Trust and th
As used hcrciﬁ"""qgs'l.s:?‘:

or limited hcrc@g",‘

be the laws of the
the applicability of Federa] law to .
r the Note conflicts with applicable
e which can be given effect without
e Note are declared to be severable.
ces” include all sums 10 the extent not prohibited by applicable law-

13. Borrower’s Copy. Borrowcr shall be furgished 2 conformed copy of the Note this Deed of Trust and Rider(‘s)
at the time of execution or after'recordation hereof. ' ’ :

14.  Rehabilitation LoanAgreement. Borrower shall fulfill ali of Borrower's obiigations uric',er any home
rehabilitation, improvement, Tepair or other loan 2greement which Borrower enters into with Lender.  Lender, at -
Lender's option, mayreqmreBarrowcrtoexecutc and deliver to Lender, in a form acceptable to Lender,

of any rights, claims or dcfeﬂscs’whl:hBerrowcr may bave against parties who supply labor,
connection with improvements made to the Property. - -

an assignment
matenials or services in

15. Transfer of the PropertyoraBeneﬁcl lnterest in Borrower, Assumption. If all or any part of the _Propérty

Or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower iy

not a natural person) without Lcndcr';f,xp‘i*r-jcszi; wrilten-consent., Lender may, at Lender’s option, for any reason, deciare
10 be. immediately due and payable. However, this option shall not be

all the sums secured by this Deeg of Trus: e im
exercised by Lender if exercise s prohlbucdbchd:ral +aW as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  If Borrower fails to pay in full

Lender may invoke a0y remedies permitted b)‘lhls D“dof Trust and appiicable law without further notice or desnand
on Borrower. s

This Deed of Trust may not be assumed oy & purchaser without the Lender's consent.

| If an assumption is allowed. the
lender may chargs a reasonable assumption fee and require the person(s) assuming the loan to pay additional charges
as are incurred by Lender incident to assumption. “

ARTICLEN .

NON-UNIFORM COVENANTS. Borrower apd Lender further cmcna.nt a.nd agree as follows:

16. Acceleration; Remedies. Upon Borrower’s breach of any cém;nar;?t.:s r agreement of Borrower in this Deed
of Trust, including the covenants o pay when due any sums undereheNotcsecurcd by this Deed of Trust,
E.ender, at Lender’s option, may declare all of the sums secured by this Deedaf'l‘rusl to be immediately due and
pPayable without demand or notice and may invoke the power of sale and .'nay invoke any other remedies
permitted by applicable law. Lender shall be entitled to collect in such érocecdifgg all expenses of foreclosure,

including, but not limited to, reasonable attorneys’ fees and costs of docmnentanev:dence, abstracts and title
reports. . T

and of Lender’s election to cause the Property to be soid. Trustee shall record & nouccofsalcme.ach county in which
the Property or some part thereof is located and shall mail copies of such notice andanyothcrnoucc or statcment in
the manner prescribed by 2pplicable faw to Borrower and to the other persouns prescribed Qy"%‘;gpﬁliphbl:_}aw. After the

tice of sale; Trustee,

3‘fhct:mc and'place
dcsignatéd in the notice of sale, Trustee may postpone sale of th Preperty by public mnouacccntatthc time and

Place of any previously scheduled sale. Lender or Lender's designee may purchase the Propcrtyal anysajc.

Trustee shall deliver to the purchaser Trustee's deead conveying the Property so sold without apy covcnantor wamnty

cxpressed or implied. The recitals in Trustee’s deed shall be prima facie evidence of the tru}h of lhcstatcmcntsmadc
therein. g - 5% S

—_ - - T e

17 Assignment of Rents; APPOfnu;lent of Receiver. As additicnal security hereunder, Borrower hcrc‘b}”s'gns!o
Lender the rents of the Property, provided that so long as Borrower is pot in default hercunder Borrower shali havcthc
right to collect and retain such rents as they become due and payable. B

. ‘ 7 | - ‘f:‘,q,-,s, . | .‘A,
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and lhallawlgﬁnnlly interpreted 3o thatthe intezest or other
the lcan excwdpenniucd limits, tkea:
the charge to the. pc;miued limis;
wiil be tefunded to Borrower. reducaag the principal owed under the Note -
or by making a direct paymest to Boszower, if a tefund reduces priscip ‘

necessary (o reduce
nceeded permitted Jimits

pay al, the reduction will be trcates as a :al
prepayment undertheNoae P

19. Legisiatlon, "..ﬂctlhe datchcreol’. eoactment or explration of o
the- provisions of lheNotc.lhe Deed of Trust or eny Rider, unenforcesble according fo their terms, or all of any pagt

of the sums secured bereby uacolfectible, as otherwise provided ia this Deed of Trust or the Note, or of diminishing

the value of Lendec's securlty, then Lender, at Leades's opticn, may declare eli sums gecured by the Deed of Trizst to
be lmmediately due and peyadle. . . . -

pplicsble laws bg\;e the effect elther of rendering

20. Refease. Upon payment of dlmmmumd by this Deed of Trust, this Deed of Trust shail become oulf and vold -

o Borrower. If Trustee §s requested 1o release

tedoess secured by this Deed of Trust shall be
- Borrower shall pay 1li costs of recordation, if cay. Lepdes, at Lender's option, may aliow a

partial release of the Property on terms accepublelo Lender and Lender may chasge a relcase fee. PR

21. Walver of Homestead, Bomwerhcrebywuves all right of bomestead exemption ia the Property.

22. Substitute Trustee. Lender may Frolimeloﬂme 8t Leoder's discretion, and without cause cr uolice, semove

Trustee and appoiot a Successor Trustee to any Trustee appointed hereunder. Without conveyance of the Propest:-, the .

Successor Trustee sball succeed to all the title, power and dutics ~onf=rred upon the Trusice herein and by applicable
faw. ' B4 Y ‘ .

.23. Time of Essence. Time is of the esscnoce of eachcovcna.nt of this Deed of Trust.

IN WITNESS WHEREOF, Borrower bas executed this Beed of Trust.

- ' : ?gﬂﬁfxismn. MORRIS
STATE OF WASHINGTON | o )y e

.....

COUNTY OF _ > Cee )T )

On this \ < day of ‘/-\QC JL__E .AD.

’9 5 . before me, the
undersigned, agttuy Public in and for the State of Washington, duly commissioned snd S\Trom pem?uly sppeazed
L N AYe 3 T~ D" ;

St D, oS to
me known to be the itdividual, or individuals described in and who executed the witk mdl'megoing instrument, and

acknowl=dged to me that “be—  signed and scaled the said tastrumers u 4._/_""
| free aad voluntary act and deed for the uses and purposes therein

mcntloned.

| WWITNESS my hand and official seal hereto affixed tho day and year in

Notzry Publie In and for the Sug' ——

.- of Washinglog, wsiding at Ana cori:..é's_ﬁ_

)

R L ~May 6, 1996 -
My Commission expires: s

Pleass retum Instrunnat io: -
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