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The pérties hereto, m HOBBICK, IRC. (hereinafter :
"Hobbick"), and $.0.$. szwz _ON STORAGE, a limited
partnership made up of JOHN J .5 - PIAZZA and DOROTHY 2NN
PIAZZA, husband and wife: and HARK LITCHMAN and CLAIRE
LITCHMAN, husb.and and wife, and in whlch JOHN PIAZZA is the
general partner, { hereznafter "Owners"), is for the purpose
of memorializing their agreement as follows:

FOR AND IN CONSIDERATION OF the sum -of__ Sixty-Five
Thousand, Six Hundred Seven.and 50/100 Dollaré __ ($65 607.50)

- plus 7.8% Wash:.ngton State Sales Tax in the amount of Five
":":"-Thousand One  Hundred Seventeen and 38/100 Dollars
($5 117.38), for a total of Seventy Thousand :Seven Hundred

':""'I'wenty-r-‘ox.r and 38/100 Doliars ($70 724. 88), paya.ble as'_

herelnafter set forth Hobbick will perform the followz.ng’l_--‘"__:.'..._ A

labor and services upon real property situate in Hount

Vernon, Washlrgton, the legal descrlptlon for which 3is
attached hereto as Attachment "aAT, ]
ﬂ Bohhlck_'-. _shallm_ supply labor, eguipment, and material at.
.his - sole expensefor the -purpose 6f filling levelz.ng and
‘ grading to an elevatzm o< - 25 feet above sea Ievel all of
"Parcel 5*" as llsted be.'tOW'
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1.- The contractor will be not:.f:l.ed immediately upon
approval of SEPA for Lot 5. at which tme. centractor shall
commence filling of Lot 5 (approx:.mately 9,555 truck yards).

The part:l.es agree that Hchblck shall not be responsible
for the removal or clean up of_ any toxic substances found on
the real property. Neither party ‘has any knowledge of the
presence of tox:Lc substances on the real property.

The owners of the subject real property, individually
and collectively, promise and covenant to pay to Eobbicl: the
sum of $65,607.50 plus 7.8% W.S.S.T. in the amount‘c of
$5,117.38 for a total of $70,724.88 for such services

rendered. Thls debt shall ke evidenced by a Promsscry

. Note. Said Note will accrue interest at the rate of ten
":":'percent (10%) per annum and shall become due and payable as
:‘”":'3--?1;.Li"f_here:mbelow set forth. |

| It is understood and agreed that the Note shall beccme__

due and payable upon the occurrerce of the earllest of the

follow:.ng llsted events'\

-

1 . oimers :mtentlcn is to pay the Promsscry Note J.n

full upon clos:Lng of mnl-storage facility financing for
Phase ITI. Ry

2. If Promssory Note is not paid in full in a twelve

( 12} momth perz.od of tlme the "interest rate shall be .

increased - to 12% per annmn from that tme forward. -If

Promssory Note is not pa:.d in full in twe].ve (12) months
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from oxrigin, J.nterest shall be paJ.d on -the 1lst of each month
thereafter until 1998 at whlch tlme the Promissory Note
shall be paid in full.._: Oamers hall have the right to

extend the Note for a perlod of six (6) months from the due

date, on the same terms, at the owners' sole discretion. .

See Promissory Ncte. o

3. Interest on Lot 5 wi llnot begin to accrue until
the £ill is in place. e

The person or persons executing this Contract for the
Owners certify that they have the authority to bind all the
Owners to the terms of this agreement.

In the event that any provision of this 'agre'ejnent must

- be enforced by retaining the services of an attor:ney, the

"-"":"prevall::.ng party shall be entltled to an award of rea.sona.ble

attorney s fees.

—

The terms of this instrument constitute the entlre'f_.

agreement between these parties. Any changes or

-

modif 1cat:l.ons hereto shall be in wr:.t:.ng and signed by?' .

authorlzed representatz.ves of all parties.

. g 13th day of October, 1994 _ ;

Accepted and Agreed:

SHN F, nPIAZZA personally, . ‘
and for his marital community, W
and as general partner of $.0.$. HOBBICK personally

Save on Storage, a 11m:.ted - and for his marital
partnershlp community

- MARK IITCEHAN personally and

for his marltal community -
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' PROMISSORY NOTE

$65,607.50 plus 7.8% W.S.S.T. October 13,1994

On or before the first anniversary hereof, without
grace, except as hereinafter set forth, we promise to pay to
the order of HERMAN HOBBICK d/b/a/ "HERMAN HOBBICK TRUCKIKG
INC. or order, the sum of Sixty-Five Thousand, Six Hundred
Seven and 50/100 Dollars ($65,607.50) plus 7.8% Washington
State Sales Tax in the amount of Five Thousand One BEundred
Seventeen and 38/100 Dollars . ($5,117.38) for a total of
Seventy Thousand, Seven Hundred Twenty-Four and 88/100
Dollars ($70,724.88) for wvalue received, with interest on
the unpaid principal at the rate of ten (10%) per cent per
annum from date hereof until maturity except as hereinafter
set forth, interest and. principal payable as set forth
herein, and if not so paid, <+the whole of this Note, both
principal and interest, shall forthwith become  due and
payable without demand at the option of the holder. It is
understood and agreed that we have the right to ‘extend the

 term of this Note, under the same terms, for a period of six
- (6) months from the date otherwise due, at our sole

discretion, and simply by written notice to Hobbick,  his

" successors or assigns.. After maturity, and at default, this

. Note bears interest at the rate of twelve percent (12%) _per
annum until paid. Principal and interest payable in lawful
money of the United States. - L - S e

_ Notwithstanding any of the foregoing terms and.
conditions as to the due date of this Note, this Note shall

become due and payable upon the occurrence of the earlier of e

the following listed events, should either of these events
occur earlier in time than the first anniversary of the
execution of this Note or during the period of extension A
described hereinabove: ’

{1) IntéreS‘E will commence on the approximate §,555
truck yards of fill -for Lot S on completion of filling of
Lot 5 for Phase II. _ B - )

(2) It is the Owners’ intention for the Note to be- N
paid in full .once financing for the mini storage Phase. II
facility is in place. If note is unpaid at the end of the
first twelve (12) month period interest shall be paid on the
first of each month thereafter until 1998, at which time the

Note shall be paid in full -
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If suit or_'actildfi' J.S commenced to collect this Note.or
any portion thereof, I promise to pay, in addition to the

costs provided by statute, such sum as the Court may fix as
reasonable attorney’s fees therein, and any judgment herein
shall bear interest at the statutory rate. :

This note is made, executed under and is to be
construed by the laws of the State of Washington. The
signatories hereto certify that they are authorized to bind
all the owners of the subject real property.

as General Partner of $.0.S$.
SAVE ON STORAGE, a limited

partnership.

' MARK LITCHMAN, personally and
for his marital community

Accepted-and Agreed:

HERMAN HOBEICK, personally
and for his marital community

"/
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Tract S of Binding Slte Plan No- MV 1-91

| - approved April 18, 1991, and recorded April 19 1991, under

_Auditor’ s‘Plle Number 9104190001 In Volume 1l of Short Plats,

Page 350 recoxrds of Skagit Countyy Washlngton. Belng a
portion of the Northeast 1/4 of the Northeast 1/4 of Section
18, Township 34, Range 4 East, W.M. Situate in the County

of Skagit, State of Washington. _
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