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DEED OF TRUST

THISDecdofIrustxsdatelethdayofFebmw l995]>crwccn : -
Mickael J. Moran and Susan Gnyle Moran , Husband and Wife ("Grantor™) whose address is 102 Washington Street

Concrete, WA 98237 and TMS Morteage, Inc, DBA The Money Store, Benefi -
ang' _ WASHINGTON ADMINISTRATIVE SERVICES. INC. clary (“Leader,”)

(“Trustee.”)

Grantor conveys to Trustee for benefit of Lcnder as Bcncficm-y with power of sale, all of Grantor’s right, tme and

interest in and to the following described real propcny (the “Real Property”), together with all existing or subsequcnﬂy
erected or affixed mprovcmcmsor fixmrcslocatcdm SkagxtCoumy State omeihmgton

SEE ATTACHED "SCHEDﬁI;E""_A"

Grantor presently assigns 10 Lender (alsoknownasBcncﬁc:ary)an omentors right, title, and mxcrcstmand
to all rents, revenues, income, issues, and profits (the “Income™) from thc Real Property described above.

GrantorgrantchndcraUmfom Commercial Code security_interest in mclnwmcandmaneqmpmcm,ﬁxmrcs,
furmnishings, and other articles ofpcrsonalpropcrtyowncdbmentor,noworsnbscqucnﬂymhcd or affixed
to the Real Property described above, together with all .accessions, parts, or additions to, all replacements of, and
all substitutions for any of such property, and together with all proceeds (including insurance proceeds and . refund
of premium) from any sale or other disposition (the “Personal Property”). The Real PIOpcrtyand the Personal
Prc:pertyarccollcc"vc.j referred 10 as the “Property”. _

Gmmorhasagrwdtoprmdcthc?ropcnyasconatmltosccmcanobhganonof E]
| ("Obligor®) in the principal amount of $22,000.00. o

This ammmt 1s Tepayable with ‘interest :according to the terms ofaprom.:ssorynctc or othcr cmd:t agrccmcm
given to cvudmcc such Indebtedness dated February 10, 1995, |

The term 'Crcd:tAgmcmcm asnsodmth:sDccdofImstmcansthcpromssorynotc orothuerad:tAgmcm:m
dcscnbmgthcrcpa)mmtcmsofthclndcbtcdncss andanynotu,agrccmmrs,ordocmnmxsg:vcnmmcwal,
modification, extension or substitution for the promissory note - -ox Credit Agreement originally issned. Thcmc
of interest on the Crcdxt Agrccm:m is subject 10 indexing, .adjustment, rencwal, or renegotiation. : :

Thctcrm']ndcbtcdncss zsnscdmth:sbecd afhustmwnsanpmcxpalzndm:crcs:payzblcmdcrthc&em
Agreement plus (a) any 2MOUBDIS expended or advanced by Lender to discharge obligations of Grantor and ®) :any
cxpmscsmamedbymclmdcrmﬁumcmmforccobhgaucnscfﬁmtorhcrmmdm as permitted under this -

Deed of Trust, together wuth mtcrcst :thcrccn at the Credit Agreement rate.

The term “Grantor™ muscdmths]?_cﬂ_omeafmconvcmmccothcpuﬂcs,mdnscofﬁmm:m_shanmt

affect the liability of any such ‘Grtantor on the Credit Agreement. Anmenorwhoco-sxgnsthsDeedomest,bm
docsnotcxccmctthrcdnAgrecmm(a):sco—sxgnmpzhstwdomeston.ytomzndcmvcythatGmors
mmeammch@myxoﬁuswcmdamcmofmsbecdofms:,(b)xsnctpcrscnzny:lmblctmderthc -
‘Credit Agreement except as otherwise provided by law or comtract; {C) agrees that the Lender and any other Grantor
hereunder may agree tc extend, modify, forcbm,rclmscznyconatcml, or make any other accommodations or amend-—
mm&mgﬂmﬁctmmhsbwddh&mm&ﬁnAmmmmmmm
mmsmmwmmmmmmmbwdofgqummﬁmﬁms
interest in the Property; and(d)a:h:wludgcsthmlmd:rwoﬂdmhav’mcrcdmmrhclmdmgm]mcnsh:p

mlmgtoxhclndcbtednascxccptfor:rclmeeupcnan ofthc obligations of 2ll the Borrowers under this Deed of
Trust.
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[his Deed of Trust, including the assignment of Income and the securily imterest, is given to
ccure payment of the Indebtedress and performance of all obligations under the Credit Agreement
:nd all obligations of Grantor under this Deed of Trust and is given and accepted on the following
1. Payment and Perfcrmance. e “ :
Grzntor shall pay to Lender all amounts sccured by this Deed of Trust as they become due, and shall strictly .
perform all of Grantor’s obligations. ' '
2. Possession and Maintenance of the Property.’ -
21 Possession. Until in defanlt, Borrower may remain in possession and control and operate and manage
the Property and collect the Income from the Property. . .
2.2 Duty to Maintzsin. Grantor shall mmntamtthropcnymﬁmaasscondmm:mdpmmpﬂypcrforman
repairs snd MAINIENANCE DECESSATY 10 preserve its valpe.
23 Nuisance, Waste. Grantor shall neither conduct Or permit any nuisance nor commit or suffer any strip or
wasze on or to the Property or any portion thereof including without limitation removal or alienation
by Grantor of the right to remove any timber, materials (including oil and gas), Or gravel or rock
24 Removal of Improvements. Gzzntor shail not demolish or removs any improvements from the Real Property

without the prior written consent of Lender. Lender shall consent if Grantor makes amrangements
satisfactory to Lender to replace any improvement which Grantor proposes 10 remove with one of at icast equal
value. "Improvements® shall include all existing and future buildings, structures, and parking facilities.
25 Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Property at all
reasonabile times to attend 10 Lender’s interest and inspect the Property. ‘ :
2.6 Compliance With Governmentai Requirements. Grantor shza1l promptly comply with all laws,
ordinances, and regulations of a1l governmental authoritics applicable to the use or occupancy of the Property.
Grantor may contest in good faith any such law, ordinance, o regulation and withhold compliance during any
procceding,includinszppropﬁucappcals,solongasGmxmhzsnoﬁﬁedLmdcrinwﬂtinspﬁortodoing .
so and Lender’s interest in the Property is not jeopardized. Lendier may require 7rantor to post adequate
= security (reasonably satisfactory 1o Lender) to protect Lepder’s interest. _
2.7 Duty to Protect. Graator shall do all other acts, in addition to those set forth in this section, that from ]
. the character and the use of the Property are reasonably necessary to protect and preserve the security.
~ .28 Construction Loan. If some orall of the proceeds of the lozn creating the Indebtedness is 1o be used to *
-/ _construct or complete construction of any Improvements on the Property, the Improvements shall de completed
' within six (6) months from the date of this Deed of Trust or such other time period as may be set by the Lender
'~ and Grantor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may
" disburse loan proceeds under such terms and copditions 2s Lender may deem necessary to insure that the lien of
this Deed of Trust shail have priozity over all possibic other Jiens, including those of material suppliers and
workmen. Lender may require, among other things, that disbursement requests be supported by receipted. bills,
expense affidavits, waivers of liens, copstruction progress reports, and such other documentation as Lender may
3.1 Payment. Grautor shall p2y when due before they become delinquent all taxes and assessments levied against.
ot on account of the Property, and shall pay when due all claims for work done on o1 for services rendered -
or material furnished to the Property. ‘Grantor shall maintain the Property free of any liens having priority. over
or equal o the intetest of Lender under this Deed of Trust, except for the Lien of taxes and assessments not .~
due, except for the prior indebtedness referred to0 in Section 17, and except as otherwise provided in Subsection 3.2.
3.2 Right to Contast. Grautor may withhold payment of any tax, 2ssessment, or claim in conpection witha good -~
faith dispute ‘over the obligation to pay, so long as Lender’s mmterest in the Property is not jeopardized. If a lien e
arises or is filed as 2 result of nonpayment, Grantor shail within 15 days after the lien arises or, if a Yien is filed,
within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposi: with Lender, cash or
a sufficient corpomcsmctybondoroth:r security satisfactory to Lender in an amount sufficient to discharge the ien -
plus any costs, antorneys’ fees; or other charges that coﬂdmcasamnofaforeclosmorsalcmdcrthclicn.
33 Evidence of Payment. Grantor shall zpon demand furnish 10 Lender evidence of payment of the taxes or assess— '
: ments and shall authorize the appropriate county official to deliver to Lender at any time a Writtea stxtement of -
. 3.4 Notice of Constroction. Granor shall notify Lender at least 15 days before any work is commenced, any
services are furnished, or any mmz]saresupphed 10 the Property if a construction lien could be asserted on

acoonnzofmcwork,mﬁm.ormmiab.-mdm:__m:xmdsss,om.oo(ﬁmcwisusedfor
- mm&ﬁdmﬁnoreomm:dﬂpmposcsors_l,om.opjfthchopcnyisusedas a residence). Gmorwillon
rqumshmmdummxmgﬁsﬁamwmmmmmdwmmmcmqu
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3.5 ‘l‘ax vaes. Subject to any limitations set by applicable law, Lender may require Gmtor to
‘maintain with Lender reserves for payment of taxes and assessments, which reserves shall be created by
advancc piyment or monthly payments of & sum estimated by Lender to be sufficient o producc. at least
15 days before due, amounts at leust equal to the taxes ars assessments to be paid. If 1S days: before

. _paymeot is due the reserve funds are insufficient, Grantor stall upon demand pay any d.cﬁczcncy to Lcndcr
* The teserve funds shull be held by Lender 2s a general deposit from Graator and shall constitute
a nomntcrcst-bcadng dedt from Lender to Grantor, which Lender may satisfy by paymeat of the -
taxes and asscssmcms required to be paid by Granior as they become due. Lender does not hold
the reserve funds in trust for Grantor, and Lender is not the agent of Graator for payment of thc
taxes and assessments requued to be paid by Grantor.

4. Property Damage Insurance. .
4.1 Maintenance of lnsurance Grantor shall procure and maintain policies of fire insurance with stznda.rd
extended coverage cadotscmcnts on a replacement basis for the full insurable value basis covering

211 Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance
clause, and with a2 mortgagee’s loss payable clause in favor of Lender.  Policies shall be written by
such insurance companies and- in such form as may be reasonably acceptabie to Lender. Grantor shall
deliver to Lender cestificates of coverage from cach insurer containing a stipulation that coverage will
not be cancelled or diminished without a2 minimum of 10 days® writtea notice to Lender.

4.2 Grantor’s Report on Iusunnce If the Property is not used as Graator’s residence within 60 days

after the close of its fiscal year, Grantor shau furnish to Lender 2 report on cach cxxstmg policy
of insurance showing: S :

(a) the name of the insurer;

(b) the risks insured;

{c) the amount of the policy; '

{d) the Property insured, the then currem rcplaccmcm value of the Property and the manner of
determining that value; and s _

(c) the expiration date of the policy. e
Grantor shail, vpon request, have an mdcpcndcnt appmscr sa.usfactory to Lender determine the cash
value replacement cost of the Property.

4.3 Application of Proceeds. Granzor shall promptly noufy Lcndcr of any loss or damage to the Property.

I ender may make proof of loss if Grantor fails to do so wnhm 15 days of the casualty. Lender may,
at its election, apply the proceeds to the reduction of thc .Indebtedness or the restoration and repair
of the Property. If Lender elects to apply the proceeds to __rg:storauon and repair, Grantor shall repair
or replace the damaged or destzoyed Improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasor—
able costs of repair or restoration if Grantor is not in defzult hereunder. Aany proceeds which have not
been paid out within 180 days after their receipt and which Lznder has not committed to the repair .
or restorztion of the Property shall be used to prepay first accrued interest and then principal of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indcbtcdness such proceeds
o shall be paid to Grantor.
' 4.4 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the b:ncﬁt of, and pass to, the
. . purchaser of the Property covered by this Deed of Trust at any trustee’s or ethcr salc held under the
. .provision contained within, Or at any foreclosure sale of such Property.
' 4.5 Compliance with Prior Indebtedness. During the period in which any prior Indcbtcdncss described in
. Section 17.1 is in effect, compliance with the insurance provisions contained in the instrument cvidencing
. such prior Indebtedness shall constitute compliance With the insurance provisions under this Deed of
----".,Tms.., to the extent compliance with the terms of this Deed of Trust would constimte a. duphcanon of
- insurance requirement. If any proceeds from the insurance become payable on loss, the provisions in this
Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not pa.yablc to
said. holdcr of the prior Indebtedness.

4.6 Association oi‘ Unit Owners. In the event the Real Property has been submitted to umnit owncrslnp
pursuant to a Unit Ownership Law, or similar law for the establishment of condominiums or coopcranvc
ownership of Real Property, the insurance may be carried by the associatiorn of unit owners in - -
Grantor’s behalf, and the proceeds of such insurance may- be paid to the association of unit owncrs for

the purpose of rcpmrmg or reconstructing the Property. If not so used by the association, such pmcocds
shall be paid to Lcndcr

4.7 Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Gramtor o

maintain with Lender. rcscrvcs for payment of insurance premiums, which reserves shall be created by
monthly payments of a sum estimated by Lender to be sufficieat to produce, at least 15 days before .
due, amounts at ieast equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are msufﬁcxcm Grantor shall upon demand pay any deficiency to Lender. The reserve
. funds shall be held by Lender as a gereral deposit from Grantor and shall constitute a nopinterest—
bearing debt from Lender 0 metor which Lender may satisfy by payment of the ipsprance premiums
required to be paid by Grantoras thcybac:omc due. Leander does not hold the reserve fonds-in twust -

for Grantor, and Lender is not the agcm of Grantor for payment of the insurance premiums required to be
paid by Grantor. . £ -

5. Expenditure by Lender. | |

If Grantor £ails to comply with any provision of tms Dced of Trust, including the obligation to mazintain the prior
Indebtedness in geod standing as required by Section 17he:rcmdcr orxfanyacuonorpmcedmgmwmmmced
thz:wonldmaxcnauyaffccthndcrsmtcrcstmthePropcrty ‘Lender may at its option on Grantor’s behalf take the .
reqm.redacucnandanyamountthztxtcxpcndsmsodomgshallbcaddedtotthndcbtcdncssandbcarmtcrcstat '
the rate the Note bears. Amountssoa;ddedshaubcpayablccndcmandvmhmtcxstfromthcda:cofcxpmdnureaz
the rate the Note bears. ‘n:.cnghisprowdedformthmsecnonshallbemaddmontoanyothcrnghtsorany
remedies to which Lender may be entitled on account of the default. By taking the required action, Lender shall not
cnremcdcfanltsoastobatxt&omanyrcmedythaxnothcm,scwouldhavchad
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Wmanty Def'ense of " Title. ? e

6.1 Title. Gramor warrants that it holds merchantable title to the Property in fec simple frec of an ‘encumbrances

6.2

other than thosc set forth in Section 17 or in any policy of title insurance issued in favor of Lcndcr in
connection with this Deed of Trust.

Defense of “Title. Subject to the exceptions in the paragraph above, Grantor warrants and wﬂl forcvcr
defend the utlc ‘against the lawful ciaims of all persons. In the event any action or procecding is

commenced that questions Grantor’s title or the interest of Lender or Trustee under this Deed of "rust.' )
Grantor shall dcfcnd the action at its expense.

. Condemnation. -
7.1 Applicationr of Net Proceeds If all or any part of the Property is condemned, Lender may at its.

7.2 Proceedings If any procccclmgs in condemnation are filed, Grantor shall promptly notify Lender in

election - require that all or any portior of the net procccds of the award-be applied to the Indebtedness.
The net proceeds of the award shall mean the award after payment of all reasopable costs, expenses, and.

attorneys’ fees ncccssaruy pmd or incurred by Grantor, Leader, or Trustee in connection with the condcm—

nation.

writing and Grantor shall promptly take such steps as may be necessary to defend the action and obtain
the award. _

. Imposition of Tax By State.
8.1 State Taxes Covered. The followmg shall constitute state taxes to which this section applies:

(2) A specific tax upon trust deeds. or upon a11 or any part of the lndcbtcdncss secured by a
trust deed or security agreement.

(b) A specific tax on 2 granior which the taxpaycr is authorized or. required to dcduct from payments
on the Indebtedness secured by a deed of trust or security agreement.

(c) A tax on a trust decd or secunty agrccmcnt chargcablc against the Lender or thc holdcr of the
note secured.

(d) A specific tax on 2all or any portion of thc Indcbtcdncss or om paymcnts of principal and
interest made by a Grantor.

8.2 Remedies. If any state tax to which this section apphe:s is enacted subsequent to the date of this

Deed of Trust, this shall have the same effect as a default, and Lender may exercise any or all
of the remedies available to it in the event of a default: umcss the following conditioas are met:
(a) Grantor may lawfully pay the tax or charge imposed by t.hc state tax and

(b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Lender that
the tax law has been enacted. e

9. Power and Obligations of Trustee. -
9.1 Powers of Trustce. In additicn to all powcrs of Trustee ansmg as a m:.mcr of law, Trustee shall have the

power to take the following actions with respect to the Property upon the request of Lender and Grantor:
(a) Join in preparing and filing a map or plat of the Real Property, including the dedication of

of streets or other rights in the public.
(b) Join in granting any easement Or creating any restriction on the Real Property.

(c) Join in any subordination or other agreement affecting tlns Deed of Trust or the interest of Lender
under this Deed of Trust.

(d) Sell the Property as provided under this Deed of Trust.
9.2 ‘Obligations to Notify. Trustes shall not be obligated to notify any other party of. a pcndmg sale under
) any other trust deed or lien, or of any action or procccdmg in which Gra.ntor I.cndcr or Trustee shall
" be a party, unless the action or proceeding is brougki by Trustee.
9. 3 Tnzstee Trustee shall meet the qualifications for Trustee in applicable state law.

. Due
10.1

on’ Sale.

Consent by Lender. Lender may, at its opuon ‘

(@) dccla.rc immediately due and payable all sums secured by this Deed of Trust, or . :

@®) mcrcasc the interest rate provided for in the note or other documents evidencing the Indcbtcdncss and
impose such other conditions as Lender deems appropriate, upon the sale or transfer or a.n or any parst
of the Real Propcrty without Lender’s prior written consent.

If any Grantor is a corporation, transfer also includes any change in ownership of more than 25% of
the voting stock of Grantor.

If Grantor or prospccuvc tranéfcrcc apphcs to Lender for consent to a transfer, Lender may require such

information conccrmng thc prospective transferec as would normaily be required from the new loan .
applicant.

11. Security Agreement: Financmg ‘Statement.

11.1

11.2

1.3

Security Agreement: This instrument shall constitute a security agreement to the extent any of the
Property constitutes ﬁxmrcs’iﬂ'd Lender shall have 211 of the rights of a secured party under the
Uniform Commercial Code of the state in which the Real Property is located. To the extent
any of the P-opertyconsnrutcsﬁxmrcs,tmsnccdof‘rmstsha.ubefilcdasafixmrcﬁlmgm
the real property records.
Security Interest. Upon request by Lcndcr Grantor shall execute financing statements and takc
whatever action is requested by Lendcr to perfect and continue Lender’s security interest in the
Income and Personal Property. Granter hereby appoints Lender as Grantor’s attorney in fact for .
the purpose of executing any documents necessary to perfect or continue the security ‘interest granted
therein. Lender may, at any time and’ thhout furher authorization from Grantor, file copies or
reproductions of this Deed of Trust as a fimmcmg statement. Grantor will reimburse Lender for all -
expenses incurred in perfecting or contmmng this security interest. Upon default, Grantor shall
_ assemble the Personal Property and make it avauablc to Lender within thres days after recsipt of
" written demand from Lender.
Mobile Fomes. If the Property includes mobﬂc homcs motor homes, modular homes, or similar
m,mchmshaﬂbeandshaﬂmmm?monal?mpcnyoxk&l?mpcm 2s stated
above regardiess of whether such structures are affixed to the Real Property, and irrespective of
the classification of such structures for the purpose ‘of tax assessments. The removal or addition of
axies or wheels, or the placement upon Or removal from a concrctc base, shall pot alter the characteriz—
ation of such structures.
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" 12 Reeonveyanee on Fuil Performnee

If Grantor pays all of the Indebtedness when duc and otherwise performs 2l the obligations imposed upon
Grantor under this Deed of Trust and the Note, Lender shall execute and deliver to Trustee a request for full
reconveyance in the form set forth on this Deed of Trust and shall execute and deliver to Grantor. smta.ble

. . statements of termination of any financing statement on file evidencing Lender’s security interest in the -

Income and the Personal Property. Axny reconveyance fee or termination fee required by law shall be pa.ld by
Grantor, if penmtted by applicable law. Notwithstanding the terms of this Section 12, the reconveyance or

- termination fee rcfcreneed therein shall be paid by the Grantor whether or not such payment is reqmred by law
13. Defauit, L

The following sha.ll constinnc events of default:

(2) Failure of Grantor or Obligor to pay any portion of the Indebtedness when it is due,

(d) Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes, msurance. or for any other payment necessary 10 prevent filmg of or to effect
discharge of any lien.

(c) Dissolution or termination of existence (1f Grantor is a corporation), insolvency, business

failure, appointment of a receiver for any part of the property of, assignment for the benetit

of creditors by, the commencemem of any proceeding under any bankruptcy or insolvency laws by
or against, or the failure to-obtain dismissal or deny the contents of any petition filed under

any bankmptcy or msolvcncy Iaws within the time required to answer by, Graator or any of the
individuals or entities who are .‘nercm collectively referred to as "Grantor®:

(d) Default of Grantor under any pnor obhganon or instrument securing any prior obhga.nen, or
commencement of any suit or other action to foreclose any prior lien.

(¢) If the Real Property has been submmed to unit ownership pursuant to a Unit Ownership Law or .
any similar law, failure of Grantor. 10 pcrform any of the obligations imposed on Grantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulznons thereunder. If Grantor’s interest in the Real Property
is a leasehold interest and such Property has becn submitted to unit ownership, any failure of Grantor
tc perform any of the obligaticns imposed on him by the lease of the Real Property from its owner,
any default under such lease which might result in termination of the lease as it periains to the Real
Property, or any failure of Grantor as a membcr ‘of an association of unit owners to take any
reasonable action within Grantor’s power to prevent a dcfault under such lease by -the association of
unit owners or by any member of the association.. -

() Failure by Grantor to perform any other obhganon undcr t]ns Deed of Trust if:

(1) Lender has sent to Grantor a written notice of the failure and the failure has not been
cured within 15 days of the notice, or if the default cannot be cured within 15 days, Grantor
has not commenced curative action or is not diligently pursuing such curative action or;

(2) Grantor has been given notice of a breach of the same provision(s) of this Deed of Trust
within the preceding 12 months.

(g) If the interest of Grantor in the Property is a leaschold interest, any defaulit by Grantor under
the terms of the lease, or any other Event (whether or not the fau.'lt of the Gramor) that results
in the termination of Grantor’s leasehold rights.

() Any breach by Grantor under the terms of any other agreement bctween Grantor and Lender that is

not remedied within any grace period. provided therein, including wa.thout hmxtanon any agreement
concerning any indebtedness of Grantor to Lender, whether made now or later
(1) If Lender reasonably deems itself insecure.
14. R:ghts ‘and Remedies on Default.

14.1° Remedles. Upon the occurrence of any event of defauit and at any time thereafter, Trustee or Lender

.may- exercis¢ any one or more of the following nghts and remedies, in addition to any o:her nghts or
remedxes .provided by law: -

(a) Lcndcr shall have the right at its option without notice to Grantor to deciare the enure Indebtedness

1mmed1ately due and -payable, including any prepayment penalty which Grantor would be reqmred to -

-pay.

(b) Wxth respect to all or any part of the Real Property, the Trustee shall have the nght to foreclosc
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosurs, m e1ther case
in accordance with ané to the full extent provided by applicable iaw.

(c)Withrespecttoauoranypan of the Personal Property, Lender shall have 2all the rights and -
remedies of a-secured party under the Uniform Commercial Code in effect in the state in Wthh
the Leander'is located

'(d) Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Income, _mcludmg amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, aga.mst the Indebtedness. In furtherance of this right, Lender may require
any tenant or other user to mmake payments of rent or use fees directly to Lender. If the Income
is collected by Lender then ‘Grantor irrevocably designates Lender as Grantor’s attorney in fact to
endorse instruments rec:ewed in paymeat thereof in the name of Grantor znd to negotiate the same-
and collect the proceeds Payments by tenants “or other users to Lender in response to Lender’s

) demand shall satisfy the obhga.non for which the payments are made, whether or not any Pproper

grounds for the demand existed. Lender may exercise its rights nndcr this sabparagraph cither
in person, by agent, or through a receiver.
(e)Lendershallhavcthenghttohavea.reeewerappomtedtotakepossessxonofanyoranofthc
Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and tocouectthe Income from the Property and apply the proceeds,. ‘over and
above cost of the receivership, against the Indebtedness. The receiver may serve without bond if -
permitted by law. Lend‘-rsnghttotheappomtmentofareccwershanmstwhetherornotthe
apparent value of the Property exceeds’ the Indebtedness by a substantial amount. Employment by
Lendcrshannotdxsquahfyapersonfromservmgasa.reccwer
-BKH;H:,—PGDISL
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(f) It‘ Gramor remains in possession of the Property after the Property is sold as prov:lded above. L
or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, - e
Grantor sha.ll becomc a tenant at will of Lender or the purchaser of the Property and shall pay o
while in posswmon a reasonable rental for use of the Property.

(8) If the Real Property is submitted to unit ownership, Lender or .its designee may vote on any -
matter thas masy comc before the members of the association of unit owners, pursuant to thc powct
of attorney gr:mwd Lender in Section 16.2.

(h) Trustee and Lcnder shan Lave any other right or remedy prowded in this Deed of Trust,

. or the Note. . i

14.2 Sale of the Property In exercising its rights and remedies, the Trustee or Lender shall be free
to sell all or any part of the Property together or separately, in one sale or by separate sales.
Lender shall be entitled to bid 2t any public sale on all or any portion of the Property.

14.3 Notice of Sale. Lender shall give Grantor rezasonable notice of the time and place of any public
sale of the Personal Property or of the time after which any private sale or other intended
disposition of the Personal Propcrty 1is to be made. Reasonable notice sha.ll mean notice given
at least ten days before the tunc of thc sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this
Deed of Trust shall not constitute a- waiver of or prejudice the party’s rights othcrwise to demand
strict compliance with that provision or any other provision. Election by Lender to pursue any
remedy shall not exclude pursuit of any othcr remedy, and an election to make expeanditures or
take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor -
to perform shail not affect Lender’s nght to decla.rc a default and exercise its remedies under this
Deed of Trust.

14.5 Attorney’s Fees; Expenses. If Lender institutes. any suit or action to enforce any of the terms of
this Decd of Trust, Lender shall be entitled to recover such sum as the couxt may adjudge reasonable
as attorneys’ fees at trial and on any appeal. ththcr or 1ot any court action is involved, all
reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest from the date of cxpmd:mrc until repaid at the rate of
12 percent per annum cor at the rate of the Note, whichever is higher. Expenses covered by this
paragraph include (without limitation) 211 attorney fees mcurr__o;d by Lender whether or not there is
a lawsuit, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors® reports, appraisal fees, t1tlc msurancc and fees for the Trustee, to the extent permitted
by applicable law.

\otlce. ,

Any nctice under this Deed of Trust shall be in writing and shall be effective when a.cma.uy delivered or,

if mailed, shall be deemed effective on the second day after being deposited as rcgzstcrcd or certified mail,

_-'_'.}postagc prepaid, directed to the address stated in this Deed of Trust. Any party may change its address for

notices Ly written notice to the other parties. Lender requests that copies of notices of foreclosure from the

"_"_j'_holdcr of any lien which has priority over this Deed of Trust be sent to Lender’s andrcss as set forth on page

16.
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-onc of ﬂ:us Deed of Trust.

16 1 Sucee;sors and Assigns. Subject to limitations stated in this Deed of Trust on transf-r of Granzor’s
-._mtcrcst and subject to provisions of applicable law with respect to successor trustees, thxs Deed of
"~ Trust_shall be binding upon and inure to the benefit of the parties, their successors and" a.ssxgns
16.2 Unit Owncrshnp Power of Attorney. If the Real Property is submitted to umit ownership, ‘Grantor
grants an irrevocable power of attorney to Lender to vote in its discretion on any matter th:n may come
before the members of the association of unit owners. Lender shall have the right to exercise this powcr
of attomcy only after default by Grantor and may decline to exercise this power, as Lender may sec fi
16.3 Annual Report.s.- If the Property is used for purposes other than Grantor’s residence, within © - .-
60 days fouowmg the close of each fiscal year of Grantor, Grantor shall fummish to Lender a ,\
statement of net cash profit received from the Property during Grantor’s previous fiscal year in such. - -
detail as Lender shall require. “*Net cash profit™ shall mean all cash receipts from the. Prcpcrty less a.u
. cash expenditures made in connection with the operation of the Property. AL
16.4 Applicable Law. This-Dezd of Trust has been delivered to Lender in the state in which—the : -
Lender is located. The law of that state shall be applicable for the purpose of construing and '
determining the validity of this Deed of Trust and, to the fullest extent pcrmmed by the law of any state -
in which any of the Property- 1s located, determining the rights and remedies of Lender on defauit.
16.5 Joint and Several Liability. If Grantor consists of more than one person or eatity, the obhganons
imposed tpon Grarnior under this Deed of Trust shall be joint znd several..
16,6 Time of Esenee.'nmcxsofthc eéssence of this Deed of Trust. o
16.7 Use. The Property is not used prmclpally for agrictitural or farming purposc. 7
16.8 Waiver of Homestead Exemption. Grantor hereby waives the benefit of the homestead cxcmpnon
asma.llsumssccuredbythasDeedomest

. 16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any

other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lmd;.—.r o, ~
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16. 10 Subsﬁtutc Trustee. Lender, at Lender's option, may from time to time appomt a succcssor trustee to
‘any Trustee appointed hereunder by an instrument executed and acknowledged by Lender.and recorded in
the office of the Recorder of the county where the Property is located.: The instrl!ment_s!mll contahn
th= name of the original Lender, Trustee, and Grantor, the book and page where this Deed Gi ‘Trust
is rccorded ‘and the name and address of the successor trustee. The successor trustec shall, Srichane
- conveyance of the Property, succeed to all the title, powers, and duties conferred upon the Tmstec

o herein and by applicablc law. This procedure for substitution of- :.-:::'r shaii sovemn to the exc1nsion
‘ ‘of all other provisions for substitution, G W, eeen
17. Prior Indcbtedness. .
17.1 Prior Llien.: Thc lien securine- the Indc'otcdncss -eecured by this Deed of Trust is and remaing |
secondary-and mfcnor to the lien, securing payment of a prior obligation in the form of a:

{Check which Apphcs) ‘Trust Deed  Mortgage Land Sale Contract  Other (Specify)

The prior obligation has a current pnn::pnl balance of approximately $0.0%, and is in the
original principal amount of $0.00. Grantor expressly covenants and agrees (0 pay or see to the
payment of the prior mdcbtcdncss and to prevent any-default thereunder.

17.2 Default. If the payment of any installment of principal or any interest on’ the prior indebtedness is not
made wiitin the time- rcqmrcd by’ the note evidencing such indebtedness, or should an event of default occur
under the instrument securing such mdcbtcdncss and not be cured during any applicable grace period therein,
then the Indebtedness secured by r.l:us Deed of Trust shall, ‘at the option of Lender, become immediately due
and payable, and this Deed of Trust shall be "in default.

17.3 No Modifications. Grantor shall not enter. into any agreement with the holder of any mortgage, deed of
trust or other security agreement which has. pnonty over this Deed of Trust by which that agreement
is modified, amended, extended, or renewed without the prior written conscnt of Lender. Grantor shall
neither request nor accept any futurc advances under a prior mortgage, deed of trust or any other security
agreement without the proper written consent of Lcndcr. N

18. Notices to Grantor. The undersigned Grantor requests that all notices to Grantor required under this Deed of
Trust or by law be mailed to Grantor at Gr:mtor's addrcss as set forth on the first page of this Deed of—
Trust. :
GRANTOR:

X 2 -

GRANTOR:

STATE OF WASHINGTON )
County of ~ SNOHOMISH ) B
On this day personally appeared-before me MICHAEL J. AND SUSAN GAYLE MORAN N\ O wa SH\‘AG
to me known to be (or in. California personally known t0 me or proved to me on the basis of evidence to
be) the mdw:dual or individuals described in and whe executed the within and foregoing mstmmcnt ‘and acknowledged
that The Y signed the same as _THEIR free and voluntary act and deed, for the uses and
purposcs ghercin mentioned. @iven under gy hand and official this_10THiay of _FEBRUARY , 1995 -
BY ., L Residing at _ e 2ZZ ek s T T
No Public iz and for the state of: ‘My Commission expires_ <2 —~ —7 g '

/ T CORPORATE/PARTNERSHIP ACKNOCWLEDGEMENT
STATE OF STy :
County of Skagit ) ’ o
On this 10th day of I‘ebruary 1995 before me personally appeared August.mn C. Bae, Assistant Vice Pres:d(mt
and Nora J. Thorkildsen, Assxstmt—Sccmtary to me known to be the Assistant Vice President—and
Assistant Sccrctary of the corporation that executed the within aad -foregoing instrument, and acknowledged said e
instrument to be the free and voluntary act of said corporation, for the uses and purposes therein mentioned, and on'
oath stated.they are authorized to- cxccutc s:nd instrument and that the seal a.ff' <Z7s5 the corporate seal of
said corporation- R

-

™

In Witmess Whereof I have hcrcunto set my h.and and affixed my officml seal . thc day and year first abovc wnm

.BY = : Rc:ndmg at . S s -

_Notary Public in and for the sate_of: Washmgton T My Cemmission expirss —— -

. UEBT FOR FULL RECONVEYANCE . i - -
('l‘o be used only when o 1g:mons ha.vc been paid in full) ) ) -

To: , Trustee

The undersigned is the legal owner and holder of an mdcbtcdncss secured by this Deed of Trust. All smmns secured by
this Deed of Trust have been fully paid and satisfied. You are hereby directed, on paymeat to you of any sums owing to
Yyou under the terms of this Deed of Trust or pursuant to stamtc to reconvey, without warranty, to the pamcs dcngnatcd
by the terms of this Deed of Trust, the estate now hcld by you under this Deed of ‘I‘mst. Please mail the reconveyancc

. and related documents to : e e

Date: Lcndef: —— ——— —
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’ I.ots 15 and 16 Block 2, "PLAT OF CEMENT CITY" accordi?zg“to the "~
—nlat recorded in Volume 3 of Plats, page 47, J.ecords of=SlcEgit
County, Wash.x.ngtcn. -~ TOGETHER WITH that portn.on of the North 20 -
feet of the vacated Forest Avenue which has reverted to said
premises by operat::.uu_u; 1aw.
-END OF "SCHEDULE A" L
B g _ :
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