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0-087 S " DEED OF TRUST

Ef(foxfdse in the State of Washington Only)
THIS DEED OF TRUST made on . Pebruary 6, 1995 ,betweer
LAWRENCE D. NELSOM and AMBER L. NELSON, husband and wife
e ‘ » GRANTOR
whose address is 4218 MITCHELL DRIVE, ANACORTES, WA 98221 anc
ISLAND TITLE COMPANY , g Washj_ngtcn--;--___..g;iéx'pqratj_on ' , TRUSTEE
whose address is PO BOX 1228, ANACORTES, WA 98221 anc
ROBERT KRAUSE and JUDY KRAUSE, husband and wife
T : , BENEFICIAR}
whose address is 1702 10TE STREET, ANACORTES, WA 98221 ’
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of
sale, the following described rxeal property in = Skagit County, wWashington:

Part of the Northeast Quarter of the Southwest Quarter of Section 25,
Township 35 North, Range 1 East of the Willamette Meridian, described
as follows:
Beginning at a pocint 116.5 feet North of the Southeast corner of said ’
. Noxrtheast Quarter of the Southwest Quarter;
thence West 577.1 feet;

thence Noxrth 281.2 feet;
"/ thence East 577.1 feet:;

~ thence South 281.2 feet to place of beginning;
- EXCEPT the North 106 feat of the East 291 feet thereof;
Situate in Skagit County, Washington.

-

which reai' p'r.:_o"pe__rty is not used principally for agricultural or faming pui:po'ses'-,-t together w
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or
any wise appertaining, and the rents, issues and profits thereof.

This deed is for t-}__:"e purpose of securing performance of each agreement of grantbr,_ h’és;:ein
contained, and payment of the sum of : R

Sixty Three Thousand Dollars and NO/100 ($ 63,000.00)

with interest, in accordance with the terms of a promissory note of even date herewith payabl
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions
thereof, and also such further sums as may be advanced or loaned by Beneficiary to Grantor, o:
any of their successors or assigns, together with interest thereon at such rate as shall be
agreed upon. ot ' ’

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR COVENANTS AND AGREES:

1. To keep the property in good condition and repeir; to permit no waste thereof; to complete any building, structure or
improvement being built or sbout to be built thereon, to restore promptly any building, structure or improvement thereof which
may be clamaged or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the property. e

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured egainst loss by fire or
other hazards fn an amount not to Less than the total debt secured by this Deed of Trust. Al! policies shall be held by the
Beneficiary, and be in such companies as the Bereficiary may. approve and have loss payable first to the Beneficiary, ac its
interest may appear, and then to the Grantor. The amount collected under any insurance policy mey be epolied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause
discontinuance of any proceedings to.foreclose this Deed of Trust. In the event of forectosure, all rights of the Grantor in
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ineuranco policies then in force shall pesy to the purchaser at the foreclosure sale.

4. Yo defend amy action or proceeding purpcrting to affect the security hereof or the rights or .-pbﬁéfq"'pf Beneficiary or Trustee,
and to pey all costs and expense, including cost of title search end attorney's fees in a reasonable amount, in any such action
or prOFe,e_dijm.__ .and fn any suit brought by Bensficiary to foreclose this Deed of Trust. R

5. To pay all costs, fees and expenses in connection with this Deed of Trust, incluling the expensé@- "65’ Ehé'_'Tmtee ifncurrod in
enforcing the obligation secured hereby and Trustea's and attorney's fees actually incurred, as prévided-..,.by_ statute.

6. Should Granf_o..r" fail to pay when due any taxes, assessments, insurance premiums, Lisns, encumbrances o;--bthér charget against
the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with fnterest at the rate set forth in
the note secured hereby, shall be added to and become & part of the debt secured in this Deed of Trust. e o

IT IS MUTUALLY AGREED THAT:

1. In the event any portim of the property is taken or damaged in an eminent domein proceeding, the en_tire au.um.'n_‘_\t--_.:ofﬁ..-t_he avard
or sich portion as be necessary to fully satisfy the obligation hereby, shall be paid to Beneficiary to be epplied to said
obligatioen. O

2. By accepting payment °f any sums secured hereby after its due date, Beneficiary does not wafve its right to require P"Wt

_ pavment when due of all_ othe'r““s:tm_,-s:o secured or to declare default for failure to so pay. . S
- 3. The Trustee shall reconvey all .or any part of the property covered by this Deed of Trust to the person entitled thereto on
written request of the Grantor and the Beneficiary, or upon setisfaction of the obligation secured arsi written request for -

reconveyance made by the Benaf i'cfa__r'y or the person entitled thereto.

4. Upon default by Grantor in the payment of any {ndebtedness secured hereby or in the performance of any agreement contained o
herein, all sums secured heroby shall immediately become due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of - -
Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the
proceeds of the sale as follows: ¢1) to the expense of the sale, including a reasonasble Trustee's fee and attorney's fee; (2) to
the obligation secured by this Dead of Trust; (3) the surplus, if any, shall be distributed to the persons entitied thereof.

5. Trustee shall delives to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the
interest in the property, which Grantor had or had the power to corvey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter, Trustee's deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust, which recital shall be prims facie evidence of such compl iance and
conclusive evidence thereof in favor of bona fide purchaeser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trustandbythe Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary mey appoint in writing a successer
trustee, and upon the recording of such eppointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor trustee shall be vested with all posers of the original trustee. The trustee is not obligated to notify
any party hereto of pending sale under zny other Deed of Trust or of any action or proceeding in which Grantor, Trustee or
Beneficiary shall be a party unless such action of proceeding is brought by the Trustee.

8. This Deed of Trust applies to inures to the benefit of, and._"i.s'__bi'fr_;d-ing not only on the parties herete, but on their heirs,
devisees, legatees, sdmininstrators, executors and ascigns. The term Beneficiary shall mean the holder and owner of the note
secured hereby, whether or not named &s Beneficiary herein. B

A L) W@V@f\ﬁ%&q__

WRENCE D. NELSON

_STATE OF WASHINGTON )
A ) as.
. COUNTY OF Skagit )

On this day pereonally appeared before me Lawrence D. Nelzon and Amber L. Nelson

e ‘ to be known to be the individual(s)

described in and who executed the within and foregoing instrument, and -acknowleged that
they signed the same as their free and voluntary act and deed, for the uses and

purposes therein mentioned. e
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_REQUEST FOR FULL RECONVEYANCE
Do not record. Te be used only when note has been paid.

TO: TRUSTEE.- R
The undersigned is the legal owner and holder of the note and all other indebtedness
secured by the within Deed of Trust. Said note, together with all other indebtedneses secured by

said Deed of Trust, has been fuli?gpaidzand satisfied; and you are hereby requested and
directed, on payment to you of anyfsumefowing to you under the terms of said Deed of Trust, to
cancel said note above mentioned, and all other evidences of indebtedness .secured by said Deed
of Trust delivered to ycu herewith, together with the said Deed of Trust, and to reconvey,
without warranty, to the parties designated by the terms of said Deed of Trust, all the estate
now held by you thereunder. T e

-

Dated: 19
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