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DEED COF TRUST

THIS Dccd of Trust is dated 5th day of December, 1994 berween L
Amelia M. Crider and. Crmg P. Crider , wifc and husband (*Grantor®) whose address is 2274 Chase Road
Sedro Wooley, Washington 98284 and TMS Mortgage Inc., DBA The Money Store, Beneficiary (“Lender,®)

and mmmmmmmms, INC,

("Trustee.”)

Grantor conveys to Trusice t‘or bcncﬁt of Lender as Beneficiary, with power of sale, all of Grantor’s right, title, and

interest in and to the following dcscnbcd real property (the "Real Property®), together with all existing- or subsesquently
erected or affixed improvements or fixturcs Iocatcd in Skagit County, State of Washington:

SEE SCHEDULE "A" ATTACHED

TBIS LOAN IS SECURED BY A NOTE AND DEED OF TRUST OF SAME DATE AND AMOUNT ON THE PROPERTY
COMMONLY KNOWN AS: 2280 CHASE ROAD T " AND 2278 CHASE ROAD

SEDRO WOOLLEY, WA 98284 SEDRO WOOLLEY, W4 98284

Grantor presently assigns to Leader (also known as Bcncﬁcxaxy) all of Grantor’s right, title, ard interest in and
to all rents, revenues, income, issues, and profits (the 'I.ncomc') from the Real Property described above.

Grantor grants Lender a Uniform Commercial Code sc"unty mtcrcst in the Income and in all equipmesnt, fixtures,
furpishings, and other articles of personal property owned by Grantor, now or subsequently attached or affixed

to the Real Property described above, together with all zccessions, parts, or additions to, all replacements of, and
all substitutions for any of such property, and together with ail proceeds (including insurance proceeds and refund

of premivm) from any sale or other disposition (the "Personal Property®). The Real Property and the Personal
Property are collectively referred to as the "Property”.

Grantor has agreed to provide the Property as collateral o secure an obligation of"' Grantor

O ("Obligor®) in the principal amount of $90,000.00.
"~ ~This amount is repayable with interest according to the terms of a promissory note. or :hcr crcdzt agrccmcnt
j_'_j'gwcn 10 evidence such Indebiedness dated December 5, 1994. "

‘I‘hc tcrm "Credit Agreement® as used in this Deed of Trust means the promissory notc or. ou.cr Credit Agrecment

dcscnbxng the repayment terms of the Indebtedness, and any notes, agreemen:s, or documents ngcn in renewal,
mod:f:cauen extension or substitution for the promissory rote or Credit Agreement originally issued. The rate
of mtcrcsz on the Credit Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term’ "Indcb:cdncss as used in this Deed of Trust means ail principal and interest payable undcr :hc Credit
Agresment plus (a) any amounts expended or advancted by Lender to discharge obligations of Grantor and () any

expenscs mcurrcd by-the Lender or Trustee to enforce obligations of Grantor hereunder, as permitted undcr thxs
Deed of Trust, :ogcthcr with interest thereon at the Credit Agrecment rate. :

The term 'Gramor is uscd in this Deed of Trust for convenience of the parties, and use of that term shall noz

affect the liability of any’ such Grantor on the Credit Agreement. Any Grantor who co=-signs this Deed of ‘I‘rust, but
does not execute the Credit Agreement: () is co-signing this Deed of Trust only to grant and convey that Grantor s
interest in the Property. to ‘l‘ruStcc under the terms of this Deed of Tirust; () is not personally liable under the
Credit Agreement except as otherwise provided by law or contract; (c) agrees that the Lender and any other Gra.n:or
hereunder may agree to extend, modify, forebear, release any collaterzl, or make any other accommodations or amend—

ments with regard to the terms of this Deed of Trust or the Credit Agreement, without notice to that Grantor, without

that Grantor’s coasent, and wuhout releasing that Grantor or modifying this Deed of Trust as to that Grantor’s
interest in the Property; and (d) aclcnowlcdgcs that Lender would not have entered inio the lending relationship

relating to the Indebtedness except t'or rchancc upon all of the obligations of all the Borrowers under this Deed of
Trust. .
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This Dead of !‘rust. mcludmg the assignment of Income and the security interest, is given to
sccure payment of the Indebtedness and performance of all ob!igauons under the Credit Agreement
and all obligations of _Gmnt.or under this Deed of Trust and is given and accepted on the following
terms and conditions: .

3.

Payment and Performance.

Grzator shall pay to Lender all’ amoun's secured by this Deed of Trust as they become due, and shall strictly
perform all of Grantor’s obhgauons

Possession and Maintenance of - the Property.

2.1

2.2

2.3

2.3

2.7

2.8

Possession. Until in default, Borrowcr may remain in possession and control and operate and marage

the Property and collect the Incomc from the Property,

Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all
repairs and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or
waste on or 1o the Property or any: pomon thereof iacluding without limitation removal or alienation

by Grantor of the right to remove any umbcr ~materials (including oil and gas), or gravel or rock

products.

Removal of Improvements, urantor shall not dcmohsh Or remove any improvements from the Real Propcrty
without the prior written consent of Lcndcr Lcndcr shall consent if Grantor makes arrangements

satisfactory to Lender to replace any xmprovcmcm which Grantor proposes to remove with one of at least equal
value. “Improvements® shall include all existing a.nd future buildings, strectures, and parking facilities.
Lender’s Right to Enter. Lender and its ageats and representatives may enter upon the Property at all
reasonable times 0 attend to Lender’s interest 2nd mspcc' ‘the Property.

Compliance With Governmental Requirements. ‘Grantor shai! promptly comply with all laws,

ordinances, and regulations of all governmental authorities applicable to the use or occupancy of the Property.
Grantor may coxntest in good faith any such law, ordinance, or regulation and withhold compliarce during any
proceeding, including aporopriate appeals, so long as Grantoz has notified Lender in writing prior to doing

so and Lender’s interest in the Property is not jeopardized. Lender may require Grantor to post adequate
security (reasonably satisfactory 10 Lender) to protect Lender’s interest.

Duty to Protect. Grantor shall do all other acts, in zddition o those set forth in this section, that from

the character and the use of the Property are reasonably necessary to proiect and preserve the security.
Construction Loan. If some or all of the proceeds of the loan creating the IndcbtcdncS° 1s to be used t0
construct or complete construction of any Improverents on the Propcrty. the Improvcmcnts shall be cornpleted
within six (6) mcnths from the date of this Deed of Trust or such other time pcnod 2s meay be set by the Lender
and Grantor shall pay in full all costs and expenses in connectior with the work, ‘Lender, at its option, may
disburse loan proceeds under such terms and conditions as Lender may deem ncccssary to insure that the lien of
this Deed of Trust shall have priority over all possible other liens, including thosc of mazcnal suppliers and

o workmen. Lender may require, among other things, that disbursement requests be. suppo"tcd by receipted bills,

" expense affidavits, waivers of licas, construction progress reports, and such other documcntanon as Lender may
. reasonably request. L

Taxes
3.1

3.2

oy
t

3.4

and  Liens,

Payment Grantor shall pay when due before they become delinquent all taxes and asscssmcms lc\m:d against

or on-account of the Property, and shall pay when due all claims for work done on or for services rcndcrcd

or ma:cnal fumished to the Property. Grantor shall maintain the Property free of any liens havmg pnonty over

or equal to the interest of Lender urder this Deed of Trust, except for the lien of taxes ard assessments not.

due, cxccpz for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsc...non 3.2
Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection w:th a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Jeopardized. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within 15 days after the lies arises or, if 2 lien is ﬁlcd
within 15 days aftcr Grantor has notice of the filing, secure the discharge of the lien or deposit with Lcndcr cash or

a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the hcn

plus any costs, aitorneys’ fccs- or other charges that could accrue as a result of a foreclosure or sale under the lien..

Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taxcs or assess— o

ments a2nd shall authonzc the appropriate county official to deliver to Lender at any time a written statement of
the taxes xnd assessments. agamst the Property.

Notice of Construction, Grantor shali notify Lender at least 15 days before any work is commenced, any
services are fumished, or any materials are supplied to the Property if a construction lier could be asserted on
account of the work, services, ‘or mtcnals and the cost exceeds $5,000.00 (if the Property is used for
nonresidential or commercial purposes or $1, 000.00 if the Property is used zs a residence). Grantor will on

request furnish to Lender advance assuranccs sansfacwry to Lender that Granter can and will pay the cost of suck
Improvements. Lt -

9412090060



C b

4.

s-

3.5

Tax Reserves. Subject to any limitations set by applicable law, Lender may :_r'.équ_i;_rc Grantor to

maintain with Lender reserves for payment of taxes and assessments, which reserves shall be created by
advance payment or monthly payments of a sum estimated by Lender to be sufficient to produce, at least
15 -days before due, amounts at least equal to the taxes and assessments 10 be p_;;"id;__'If 15 days before

+ .payment is due the reserve funds are insufficient, Grantor shall upon demand pay any. deficiency 1o Lender.
~"."The rescrve funds shall be held by Lender as a general deposit from Grantor and stall constitute
.3 poninterest~bearing debt from Leader to Grantor, which Lender may satisfy by payment of the
_taxes and assessments required to be paid by Grantor as they become due. Lender does not hold
- 'the-reserve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the

taxes and assessments required 1o be paid by Grantor.

Property  Damage Insurance,

4.1

4.3

4.4

4.5

extended coverage endorsements on a replacement basis for the full insurable value basis covering -~ -
all Imprév.c'q:ems on the Recal Property in an amount sufficient to 2void application of any coinsurance
clause, and with a mortgagee’s loss payable clause in favor of Lender. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of 10 days’ written notice to Lender.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wzthstandard

4.2 Grantor’s Report on Insurance. If the Property is not used as Grantor’s residence within 60 days

after the close of its :;f___i'-séal' year, Grantor shall furpish 10 Lender a report on cach existing policy

of insurance showing: = '

(2) the name of the iasurer;” .

() the risks insured; - ;;

(c) the amount of the policy;

(d) the Property insured, the then current replacement value of the Property and the manner of
determiping that value; and .~ -

(¢) the expiration date of the policy. ~ =
Grantor shall, upon request, have an independent appraiser satisfactory 10 Lender determine the cash
value replacement cost of the Property.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.

Lender may make proof of loss if Grantor. fail__s to do so within 15 days of the casualty. Lender may,

at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair

of the Property. If Lender elects to apply the 'pr_pc'cc_ds to restoratior and repair, Grantor shall repair

or replace the damaged or destroyed Improvements _i_n'“_a mauner satisfactory to Lender. Iender shall,
upon satisfactory proof of such expenditure, pay or.reimburse Grantor from the proceeds for the reason-
able costs of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been paid out within 180 days after their receipt and which Lender has not committed to <he repair

or restoration of the Property skall be used to prepay first accrued interest and then principal of the
Indebtedness. If Lender holds any proceeds after payment in frll cf the Indebtedness, such proceeds
shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall incre to the benefit of, and pass to, the
purchaser of the Property covered by this Deed of Trust at any trustee’s or other sale held under the
provision contained within, or at any foreclosure sale of such Property. |

Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in
Section 17.1 is in effect, compliance with the insurance provisions contained in the instrument evidencing
such prior Indebtedness shall constitute compliance with the insurance profisi'onsj_ under this Deed of
Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirement. If any proceeds from the insurance become payable "‘cin_lq:ss_,__ -the provisions in this

.. Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable to

4.7

| - said bolder of the prior Indebtedness. o
46 Association of Unit Owners. In the event the Real Property has been submitted 10 unit ownership

. pursuant to 2 Unit Ownership Law, or similar law for the establishment of condominiums_’or. cooperative

ownpership of Real Property, the insurance may be carried by the association of unit owners in

~ Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for

the purpose of repairing or recomstructing the Property. If not so used by the association, such proceeds
shall ‘be paid to Lerder.
Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Grantor 0.
maintain with Lender reserves for payment of insurance premiums, which reserves shall be created by
morthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before - -
due, amoums’f_fat' least cqual to the insurance premiums to be paid. If 15 days before payment is duc"
the rcscrvc"‘funds are insufficient, Grantor shall upon demand pay 2ay deficiency to Lender. The reserve
funds shall be held by Lender as 2 gereral deposit from Grantor and shall copstitute a noninferest—
bearing debt from Lender 1o Grantor, which Lender may satisfy by payment of the insurance premiums
required to be paid by Grantor as they become due. Lender does not hold the reserve funds in trust
for Grantor, and Lender is not the agent of Grantor for paymsnt of the insurance premiums required 1o be
p2id by Grantor. S

Expenditure by Lender.

If Grantor fails to comply with any praiis;ion; of this Deed of Trust, including the obligstion 1o maxintain the prior
Indebtedness in good standing as required by Section 17 hereunder, or if any action or proceeding is commenced

that would materially affect Lender’s interest in the Property, Lender may at its option on Grantor’s behalf take the
Tequired action and any amount that it expends in so doing shall be added to the Indebtedness and bear inter=st at -
the rate the Note bears, Amounts so added shall be payable on demand with interest from the date of expenditure at’
the rate the Note bears. The rights provided for in this sectior shall.be in addition to any other rights or any
remedies to which Lender may be entitled on accbuntf__f.df,th.g default. By taking the required action, Lender shall not
cure the default so as to bar it from any remedy that it otherwise would have had.

9412030060 X 1397720015



6. Warranty; Defense of Title.” o -
6.1 Title. Grantor warrants that it holds merchaatable title to the Propertty in fcc sxmplc {ree of all encumbrances
other tkan those set forth in Section 17 or in any policy of title insurance: 1>sucd u\ favor of Lender in
. . connection with this Deed of Trust. e
7 6.2 Defense of Title. Subject to the cxceptions in the paragraph above, Crrnmor wam.nts and wil}! forever
-~ defend the title against the jawful claims of all persons. In the event any action or’ procccdmg is
.~ commenced that questions Grantor’s title or the interest of Lender or Trustee under thxs Dccd of Trust,
Grmtor shall defend the action at its expense. : )
7. Condemnation. R
7.1 Applncnnon of Net Proceeds. If all or any part of the Property is condemned, Lender my at xts
Vil election ~require that all or any portion of the net proceeds of the award be applied to the Indcbtcdncss
The net proceeds of the award shall mean the award after paymeat of all rcasonable costs, cxpcnscs -and

at:omcys fccs nccc:s:mly paid or incurred by Grantor, Lender, or Trustee in conpection with !hc condcm-
- nation. e C

7.2 Proceodmga I any procecedings in condemnation are filed, Grantor shall promptly notify Lender in . -
writing and" Grantor shau promptly take such steps as may be necessary to defend the action and obt:un

the award. S
. 8. Imposition of Tax By State
) 8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:
- (2) A specific tax upon. trust deeds or upon all or any part of the indebtedness secured by a

trust deed or security agresment.

(b) A specific tax on a grantor which the taxpayer is authorized or required 20 dcduct from payments
on the Indebtedness sccurcd by a deed of trust or sccurity agreement.

. - (c) A tax on a trust deed or sccumy ag'cr:mcm chargeable against the Lender »r the holder of the

- note secured.

(@) A specific tax on all or any pomon of the Indebtedness or on payments of principal and
interest made by a Grantor. - .

8.2 Remedies. If any state tax to wmch th:s section applies is enacted subsequent to the date of this
Deed of Trust, this shall have the sa.mc cffcct as 3 default, and Lender may exercise any or ail
of the remedies available to it in the event: of a default unless the following conditions are met:
(@) Grantor may lawfully pay the tax or cb.argc 1mposcd by the state tax and

(b) Grantor pays or offers to pay the tax or chargc wzttun 30 days after notice from Lender that
the tax law lhas been enacted. o

9. Power and Obiligations of Trustee. - o

9.1 Powers of Trustee. In addition to all powers of Tn.stcc arising as a matter of law, Trustee shall have the
- power to take the following actions with respect to: thc Property upon the request of Lender and Grantor:
(@) Join in preparing and filing a map or plat of the R<:a1 Propcxty. including the dedication of

of streets or other rights in the public. :
. (b) Join in granting any easement Or creating any restriction on the Real Property.

(c) Join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust.

(@) Sell the Property as provided under this Deed of Trust.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under
. any other trust deed or lien, or of any action or proceeding in which Grantor Lender, or Trustee shall
. be a party, unless the action or proceeding is brought by Trustee. _
i " 9.3 Trustee. Trustee shall meet the qualifications for Trustee in applicable statc law
10 Due on Sale.
10.1 Conrsent by Lender. Lender may, at its option: L
~ (a) declare immediately due and payable ali sums secured by this Deed of 'l‘rus ' or _
(b) increase the interest rate provided for in the note or other documents cv1dcncmg thc Indebtecdness and
impose such other conditions as Lender decms appropriate, upor the sale or- rrans"cr or all or any parn
- of the Real Property without Lender’s prior written consent. '
"If any Graaror is a corporation, transfer also includes any change in ownership of more tb.an 25% of
the voting stock of Grantor. - :
LIf Grantor or prospective transferee applies t0 Lender for consent to a2 transfer, Lender: may rcquu'c such

mforma'zon conccmmg the prospective transferee a2s would normally be required from the ncw Ioan
apphca.nt : =

11. Security \.grco.mcnt Financing Statcment.
11.1 Secunty \grecment This instrument shall constitute a security agreement to the extent any of 1hc |
Property consnru'cs fixtures, and Lender shall have all of the rights of a secured party under thc
Uniform Commcrcxal Code of the state in which the Real Property is located. To the extent
any of the Propcrty constitutes fixtures, this Deed of Trust shall be filed as a fixture filing in
the real property- records.
11.2 Seccurity Interest. Upon request by Lender, Grantor shall execute financing statements and take

¥ sk

] whatever action is requested by Lender to perfect and continue Lender’s security interest in the
) Income and Persomal Property. Grantor hereby appoints Zender as Grantor’s attorney in fact for
A ‘the purposc of executing any documents necessary to perfect or continue the security interest granted

therein, Lender may, at apy time and without further awthorization from Grantor, file copies or
. reproductions of this Deed of 'I‘rust as a financing statement. Grantor will reimburse Lender for all

- expenses incurred in perfecting or contmumg this security interest. Upon default, Grantor shall
assemble the Persopal Property and make it availadlc to Lender within three days after receipt of
written demand from Lender. -

11.3" Mobile Homes. If the Property .ncludcs mobile homes, motor homes, modular homes, or similar
structares, such structures shall be and- shall remain Personal Property or Real Property as stated
above regardless of whether such structures are affixed to the Real Property, and irrespective of
the classification of such structuses for the purposc of tax assessments. The removal or addition of

axles or wheels, or the placement upon or rcmoval t‘rom a concrete base, shall not alter the characteriz—
xtion of such structures, S,

L 9412090060
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‘Reconveyance on Full Performance. :

If Grantor pays all of the Indebtedness when due and otherwise performs all the bﬁligaﬁéns imposed upon

- Grantor under this Deed of Trust and the Note, Lender shall exccute and deliver to Trustee a request for fell
__...-req'cﬁvcymcc in the form set forth on this Deed of Trust and shall execute and deliver .to ‘Grantor suitable

statements of termination of any firancing statement on file evidencing Lender®s security interest in the

13.

Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by
Grantor, if permitted by applicable law. Notwithstanding the terms of this Section 12, the reconveyance Of
termination fee referenced therein shall be paid by the Grantor whether or not suck payment is-required by law.
Default g

The following shall constitute events of default:

(2) Failure of Grantor or Obligor to pay any portion of the [ndebtedness when it is due. -

(b) Failure 6f Grantor within the time required by this Deed of Trust to make any payment
for taxes, insurance, or for any otker payment necessary 10 prevent filing of or to effect
discharge of any lien,

(¢) Dissolution or termination of existence (if Grantor is a corporztior), irsolvency, business
failure, appointment of a receiver for any part of the property of, assignment for the benefit
of creditors by, the commencement of any proceeding under any bamkruptcy or insolvency laws by
or against, or the failure to obtain dismissal or deny the contents of any petition filed under
any bankruptcy or-insolvency laws within the time required to answer by, Grantor or any of the
individuals or entities who are herein coil=ctively referred 10 as "Grantor®.

(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or
commencement of anysuu ‘or-other acticn to foreclose any prior lien.

(¢) If the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law or
any similar law, failure of Grantor to perform any of the obligations imposed on Grantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any ruldsf'jqr’--rc.g_iil_ations thereunder. If Gramtor’s interest in the Real Property
is a leaschold interest and such Property has been submitted to urit ownership, any failure of Grantor
to perform any of the obligations imposed on him by the lease of the Real Property from its owner,
any default under such lease which might result in termination of the lease 2s it pertains to the Real
Property, or any failure of Grantor as 2 member of an association of unit owners to take any
reasonable action within Grantor’s power to prevent a default under such lease by the association of
unit owners or by any member of the association:

(f) Failure by Graator to perform any other obligation under this Deed of Trust if:

(1) Lender bas sent to Grantor a written notice of the failure and the failure has not beep
cured within 15 days of the notice, or if the default cannot be cured within 15 days, Grantor
bas not commenced curative action or is not diligently pursuing such curative action or;

(2) Grantor has been given notice of 2 breach of the same provision(s) of this Deed of Trust
within the preceding 12 months.

(8) If the interes: of Grantor in the Property is a leasehold interest, any default by Grantor under
the terms of the lease, or any other Evert {whether or not the fault of the Grantor) that results
In the termination of Grantor’s leaschold rights. ' '

(k) Any breach by Grantor under the terms of any other agreement bcm'ccn Grantor and Lender that is
not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness of Grantor ro Lender, whether made 'n"o,wl.-o_r later.

(i) If Lender reasonably deems itself insecure.

" 14. Rights and Remedies on Default,

ST 141 Remedies. Upon the occurrence of any event of default and at any time thcrcaftcr, Trustcc or Lender

. -2y exercise any one or more of the following rights and remedies, in addition to any other rights or

" ‘remedies, provided by law:

", (@) Lender shall have the right at its option without notice to Graator to declare the entire Indebtedness
.. immediately due and payable, including any prepayment penalty which Grantor would be required to
(b) With respect to all or ary part of the Real Property, the Trustee shall have the right to foreclose

- by notice and sale, and Lender shall bave the right to foreciose by judicial foreclosure; in either case

 in accordance with and to the full extent provided by applicable law. - e

(c) With respect to all or any part of the Personal Property, Lender shall have ali the rights and®
remedies of a secured party under the Uniform Commercial Code in effect in the state in which:
the Lender is located.

(d) Lender shall have the right, without notice to Grantor, to take possession of the Property and =~ .
collect the Income, including amounts past due and unpaid, and apply the aet procceds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require -
any tenant or other user to make payments of rent or use fees directly to Lender. If the Income
is collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney in fact to
endorse instnim_q_z_zts received in payment thereof in the name of Granter and 1o negotiate the same
and collect the prgi@:ced's:.'_ Payments by tenants or other users to Lender in response 10 Lender’s
demand shall satisfy the obligation for which the payments are made, whether or not any proper
grounds for the demand existed. Lender may excrcise its rights under this subparagraph either
in person, by agent, or ‘through a receiver. ' B o

(¢) Lender shall have the right to have a receiver appointed 10 take possession of any or 2ll of the
Property, with the power to piot__ect and preserve the Property, to operate the Property preceding
foreclosure or sale, a2nd to collect the Income from the Property and apply the proceeds, over and
above cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the
apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Lender shall not disqualify a person from serving as a receiver.

BX 1397160017
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(t') If Grantor remains in possession of the Property after the Property is sold as provxdcd above
“or Lendsr otherwise becomes entitled to possession of the Property upon default of Gr:mto:'
Gmntor shall become a tenant at will of Lender or the purchaser of the Property and shnll pay
wmlc in possession a reasonable rental for use of the Property. :
(g) If the Real Property is submitted to unit ownership, Leader or its designee may vote on any
master: that- may come before the members of the association of unit owners, pursuant to the. powcr
of ..ttomcy granted Lender in Section 16.2. :
(k) Trustee and Lender shall have zny other right or remedy provided in this Deed of Truse,
or the Note. o
14.2 Sale of the Propcrtyc In exercising its rights and remedies, the Trustee or Lender shall be free
to sell all or any part of the Property together or separately, in one sale or by separate sales,
Lender shall be ‘entitled to bid at any public sale on all or any portion of the Property.
14.3 Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public
sale of the Pc"son;u Property or of the time after which any private sale or other intended
dispositiop of the Pcrsoné.l‘ Propcrty is to be made. Reasonable notice shall mean notice given
at least ten days before the time of the sale or disposition,
14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this
Deed of Trust shall not cqnsnmg: 2 waiver of or prejudice the party’s rights otherwise to demand
strict compliance with that provision or any other provision. Election by Lender to pursue any
remedy shall pot exclude pursuit of any other remedy, and an election to make expenditures or
take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor
to perform shall not affect Lender’ s nght to declare a default and exercise its remedies under this
Deed of Trust. - < -
14.5 Attorney’s Fees; Expenses. If Lcndcr msnrutcs any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be cnmlcd to recover such sum as the court may 2adjudge reasonable
as attorneys” fees at trial and on any appcal “Whether or not any court zction is involved, all
reasonable expenses incurred by Lender that m__ I.__,_c:__xd__cr S Opinion are necessary at any time for the
protection of its interest or the enforcement of its. rights shall become 2 part of the Indebtedness
payable on demand and shall bear interest from thc datc of expenditure until repaid at the rate of
12 percent per annum or at the rate of the Note, wmchcvcr is higher. Expenses ccvered by this
paragraph include (without iimitation) all attorney fees incurred by Lender whether or not there is
a lawsuit, the cost of searcking records, obtaining title __x_'_cpon_s (including foreclosure reporis),
surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
by applicable law,
Notice,
Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or,
if mailed, shall be deemed effective on the second day after being deposited as registered or certified mail,
postage prepaid, directed to the address stated in this Deed of Trust. Any party may change its address for
notices by written notice to the other parties. Lender requests that copies of notices of foreclosure from the
holder of any lien which has priority over this Deed of Trust be sent 0 Lcnder s addrcss as set forth on page

" one of this Deed of Trust.

16.1 Successors and Assigns. Subject to limimtions stated in this Deed of Trust on transfcr of Grantor's

Miscellanteous.

“-_ interest, and subject 1o provisions of applicable law with respect to succcsso_r trus___t_qcs___ this Deed of
- Trust shall be binding upon and inrure to the benefit of the parties, their successors and assigns.

162 Unit Ownership Power of Attorney. If the Real Property is submirted to unit ownership, Grantor

~ -8rants an irrevocable power of attorney to Lender to vote in its discretion on any matter that may come

before the members of the association of upit owners. Lender shall have the right to exercise this power

of attorney only after default by Grantor and may decline to exercise this power, as Lender: may see fit.
16.3 Annual Reports. If the Property is used for purposes other than Grantor’s residence, within

60 days following the close of each fiscal year of Grantor, Grantor shall fumish to Lender a _

statement of net cash profit received from the Property during Grantor’s previous fiscal year in- such

derail as Lender shall require. *Net cash profit® shall mean all cash receipts from the Propcrty lcss all

cask cxpcndxturcs made in coanection with {he operation of the Property. :
16.4 Apphcablc ‘Law. This Deed of Trust has been delivered to Lender in the state in which the

Lender is locatad The law of that state shall be applicable for the purpose of construing and

determiring the v::.hdzty of this D2ed of Trust and, to the fullest extent permitted by the law of any. statc=_;_"ﬁ"’

in which any of the Property is located, determining the rights and remedies of Lender on default.

16.5 Joint and chcral Liability. If Grantor consists of more than one person oOr entity, the obligations
imposed upon Gr..ntor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essenac of this Deed of Trust.

16.7 Use. The Property is not used principally for agricultural or farming purpose.

16.8 Waiver of Homestead Exemption. Grantor hereby waives the benefit of the homestead exemption
as to all sums secured by this. Dccd of Trust,

16.9 Merger. There shall be no merger of the interest or estate creatsd by this Deed of Trust with any
cther interest Or estate in the _Prcpcr_t_y at azy time Bheld By or for the denefit of Lender in any
capacity, without the written consent. of Lender.
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" to me known to be (or in California persopally known 10 me or proved to me on thé
 be) the individual, or individuals described in and who executed the within und foregck

- » kE

16.10 Substitute Trustee. Lender, at Lender’s option, iray from time to time 'ajip"c}in; 2 Successor trustee to
any Trustee appcinted hereunder by an instrument executed and acknowledged by Lender and recorded in
the oifice of the Recorder of the county where the Property is located. The instrument shall contain
. the name of the original Lender, Trustce, and Grantor, the book and page where this Deed of Trust
. Is recorded, and the name nd address of the sucsessor irustee. The successor trustee ‘shall, without
“conveyance of the Property, succeed to all the title, powers, and duties conferred upeh-;_-"thc Trustee
- herein and by appiicable law. This procedure for substitution of trustee shall govern 1o the exclusion
- ~of all other provisions for substitution.
17. Prior Indcbtedness. e
17.1 Prior Lien. The lien sccuring the Indebtedness secured by this Deed of Trust is and remains =
secondary and inferior o the lien, securing payment of 2 prior obligatiop in the form of ar s
(Check which Applies) Trust Deed Mortgage  Land Sale Contract  Other (Specify) |

The prior obligation has a current principal balance of approximately $7,693.59, and is in the
original principal amount of $10,136.00. Grantor cxpressly covenants and agrees 1o pay or see to the
payment of -t'_bc: prior indebtedness and to prevent any default thereunder.
17.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is pot P
made within the time required by the note evidencing such indebtedness, or should an event of default occur

under the instrument securing such indebtedness and not be cured during any applicable grace period therein, .-

then the Indebtedness secured by this Deed of Trust shall, at the option of Lender, become immediately dva
and payable, and this Deed of Trust shall be in default.
17.3 No Modificaticns. Grantor shall nct enter into any agreement with the holder of any mortgage, deed of
trust or other security agreement. which has priority over this Deed of Trust by which that agreement
is modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any fusure advances under a prior mortgage, deed of trust or any other securicy
agreement without the proper written consent of Lender.
18. Notices to Grantor. The undersigned Grantor requests that all notices to Grantor required under this Deed of
Trust or by law be mailed to Grantor-at Grantor’s address as set forth on the first page of this Deed of
Trust.
GRANTOR: . GRANTOR:

© . Amelia M. Crider
GRANTOR: “GRANTOR:

raig P. Crder

STATE OF WASHINGTON )

= ) ss
 County of SKAGIT ) _ ] o LS otag
On this day persorally appeared before me _Amelia M. Crider and Craig P. ¢rided -

 Uthav L he V signed the same as _their free and voluntary act and deed, £
" purposc:g;_,lhcr in mcmi}wd. Given under my hand and official seal this_ 5 day of De cer " 1994
BY o DL G000 o —_Residing at =217 ity
Notary Public in"and for the swarte of: Sl My Commission expires. 2/ & s -
e CORPORATE/PARTNERSHIP ACKNOWLEDGEMENT
STATE OF ) s
County of Skagit )

On this 5th day of December, 1994 » before me perscnally appeared Ed L. Rounds, Assistant Vice - President
and Nancy Temple . , Assistant Secretary , 1o me known to be the Assistant Vice President and oo
Assistant Secretary of the corporation that executed the within and foregoing instrument, and acknowledged said
instrument 1o be the free and voluntary act of said corporation, for the uses and purposes therein mentioned, and on
oath stated they arc"---a'u;hdrizc_d to execute said instrument and that the seal affixed is the corporate seal of |
said corporation, B

In Witness Whereof | ha“v}._-_'_ Jhereunto set my hand and affixed my official seal the day and year first above written.

BY Sl Residing at
Notary Public in and for the state of: Washington My Commission expires

.. REQUEST FOR FULL RECONVEYANCE
(To be used only ‘when obl

1gations have been paid in full)
To: “Trustee - k
The undersigned is the legal owner and holder of all indebtecness secured by this Deed of Trust. All sums secured by
this Deed of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to
You under the terms of this Deed of Trust or’fpurs_uant to statute, to reconvey, withoutr warranty, to the parties designated,
by the terms of this Deed of Trust, the cstate oW held by you under this Deed cf Trust. Please mail the reconveyance
and related documents 1o : s

Date: Lender:
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The land referred to herein is situvated in the County of=SKAGII. State
oI -Washington, and is described as follows: R -

DEZED OF TKRUST

SCHEDULE A

records of Skag;;

recorded in Volume 3 of Plats, Page 64,
County,

TOGETHER WITH a portion of Lot 4 of ©CHASE ACREAGE', as

recorded in Volume 3 of Plats at Page 64, records of Skagit

County, Washington, being more particularly described as
a1 .
fcllows: |

Commencing at the Southwest corner of the Southeast 1/4 of
the Noxtheast 1/4 of Section 19, Township 35 North, Range 5
zast, W.M.:; thence North 1 degree 49’ 24" West, a distance
of 645.71 feet along the West line of said Southeast 1/4 of
the Norxrzheast 1/4 to a point lying North 89 degrees 52' 24"
West Zrom the Northwest corxner of Lot 4 of said “"CHASE
ACREAGE"; thence South 89 degrees 52 24" East, a
o 30.00 feet to the Northwest corner of said Lot 4; thence
South 89 degrees 52’ 24" East along the North line of said
Lot 4, a distance of 254.98 feet to the West line of the
zast 240.00 feet of said Lot 4; being the true point of
seginning; thence South 1 degree 48‘ 46" East along the West
line of said East 240.00 feet of Lot 4, a distance of 159.64
feet; thence North 89 degrees 52’ 24 West, a distance of
31.00 feet; thence North 1 degree 48’ 46" West, a distance
oI 159.34 feet to the North line of said Lot 4; thence South
69 degrees 52’ 24" East along the North line of said Lot &,
a distance of 31.00 feet to the true point of beginning.
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from all of the above the following three described

0O v

(1) A portion of Lot 4 of "CHASE ACREAGE", as recorded in
Volume 3 of Plats at DPage 64, records of Skagit County,
Washington, being more particularly described as follows:

sa1zosoos0 139770020
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J”fﬁ¢Commencing at the Southw
the Northeast 1/4 of Sec

f;EaSta W.M.; thence North 1 degree 49‘ 24n
~~of 352.38 feet along

West from the Southwest corner of

55;Qxbeginning.

tfjJB)' A portion of Lot 4 of "CHASE ACREAGE",
~ Volume 3 of Plats at Page 64,
Washington, being

DEED OF TRUST

SCHEDULE A

€St corner of the Southeast 1/4 of
tion 19, Township 35 North, Range §
West, a distance
of - “he West line of said Southeast "1/4  of
the Northeast 1/4 to a point lying North 89 degrees 52’ 24"

ACREAGE"; thence South
of 30.00 feet to the Southwest corner of said Lot 4 ;
South -89 degrees 52’ 24

Lot 4, a'distance of 254.93 feec to

East 240.00 feet of said Lot 4, being the true peoint of
beginning; thence South 89 degrees S52*' 24" East aiong the
South line of said Lot 4, 3 distance of 200.S3 feer to an
existing fence line as it existed on January i1, 1992: thence
North 0 degrees 42’ 40" along said existing fence 1line, a
distance of 11.77 feet to the intersection with a fence line
running to the West; thence South 89 degrees 42‘ 04" West
along said fence line a distance of 200.69 feet to the West

line of the said East 240.00 feet of Lot 4; thence South 1
degree 48‘ 46" East along the said West
East 240.00 feet of Lot 4,

Lot @ distance of 10.28 feet to the
true point of begihhingﬂ,”

(2) A portion of Lot 4 of "CHASE ACREAGE", as recorded in
Volume 3 of Plats at Page 64, records of Skagit County,
Washington, being more particularly described as follows:

Commencing at the

Southwest corner of the Southeast 1/4 of
the Northeast 1/4

of Section 19, Township 35 North, Range S
East, W.M.; thence North 1 degree 4S5‘ 24" West, a distance
of 645.71 feet along the West line of said Southeast 1/4 of
the Northeast 1/4 to a point lying North 89 degrees 52°¢ 24v
West from the Northwest corner of Lot 4 of said “CHASE
ACREAGE": thence South 89 degrees S2' 24" East, a distance
of 30.00 feet to the Northwest corner of said Lot 4; thence
South 89 degrees S2' 24" East along the North 1line of said
Lot 4, a distance of 254.98 feet to the West line of the
East 240.00 feet of said Lot 4:; thence South 1 dJdegree 48’
46" Bast along the West line of said Sast 240.00 feet of
said Lot 4, a distance of 159.54 feet to the true point of
beginning; thence South 1 degree 48°‘ 46" East;ja_distance of
127.94 feet; thence Noxth 89 degrees 42‘ 04" East, a
distance of 37.61 feet; thence North 1 degree 48’ 46" West,
a2 distance of 127.66 feet; thence North 89 degrees 52‘ 24"
Wwest, a distance of 37.61 feet to the true  point of

as recofdéd_ in
records of Skagit County,
more particularly described as follows:};Tﬁ

Lot 4 cf said "CHASE?
89 degrees 52’ 24" East, a distance

thence =
East along the South 1line of said .

the West line of. the

line of the said"

—

Commencing at the Southwest corner of the Southeast 1i/4 of
the Northeast 1/4 of Section 19, Township 25 North, Range &S
East, W.M.; thence North 1 degree 49‘ 24"

of 645.71 feet along the West line of said Southeast 1/4 of
the Northeast 1/4 to a point lying North 89 degrees 52’ 24"
West from the Northwest corner of Lot 4 of said "CHASE
ACREAGE"; thence South 89 degrees 52° 24 East, a distance
of 30.00 feet to the Northwest corner of said Lot 4; thence
South 89 degrees S$2‘ 24" East along the North line of said
Lot 4, a distance of 495.12 feet to the East line of said
Lot 4, being the true point of beginning; thence South 1
degree 48' 46" East along the East line of said Lot 4, a
distance of 293.32 feet to the Southeast corner of said Lot
4: thence North 89 degrees 52' 24" west along the South 1line
of said Let 4, a distance of 39.61 feet to an existing £fence
line as it existed on .January 2, 1992; thence North 0O
degrees 49’ 40" West along said Fence line, a distance of
293.18 feet to the North line of said Lot 4; thence South 89

degrees 52° 24" East long the North line of said Lot 4, a
distance of 34.56 feet to the Northeast corner of said Lot 4,
being the true point of beginnin
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West, a distance -



